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Audit report

To the Unitholders of
Gaikadate Money Market Fund

We have audited the accompanying financial statements of Gaikadate Money Market Fund and
of each of its Sub-funds, which comprise the combined statement of net assets and the statement
of investments as at Octeber 31, 2016 and the combined statement of operations and changes
in net assets for the year then ended, and a summary of significant accouniing policies and other
explanatory notes to the financial statements.

Responsibility of the Board of Directors of the AIFM for the financial staiements

The Board of Directors of the AIFM is responsible for ihe preparation and fair presentation of
these financial statements in accordance with Luxembourg legal and regulatory requirements
relating to the preparation of the financial statements and for such internal control as the Board
of Directors of the AIFM determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Responsibility of the "Réviseur d entreprises agréé”

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing as adopted for
Luxembourg by the “Commussion de Surveillance du Secteur Financier”. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures o obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the judgment of the
“Réviseur d’entreprises agréé”, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. In making those risk assessments, the
“Réviseur d’entreprises agréé” considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entily’s intemal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Directors of the ATFM, as well as evaluating the overall presentation of
the financial statements.

Pr;'cewaterl:aause(?oo};ers, Société ooapé.mﬁue, 2'rute Gerhard Merc'amr, BP. 1443, L—-1014 Luxtlzmbaurg.
T: +352 404848 1, F:+352 494848 2000, winw.pwe.lu

Cabinet de réuvision agréé, Expert-comptable (autorization gouvernementale n®10028258)
R.C.8. Luxernbourg B 65 477 - TVA LUU25482518
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opirion

In our opinion, the financial statements give a true and fair view of the financial position of
Gaikadate Money Market Fund and of each of its Sub-funds as of October 31,2016, and of the
results of their operations and changes in their net assets for the year then ended in accordance
with Luxembourg legal and regulatory requirements relating to the preparation of the financial
statements.

Orther matlers

Supplementary information included in the annual report has been reviewed in the context of
our mandate but has not been subject to specific audit procedures carried out in accordance with
the standards described above. Consequently, we express no opinion on such information.

However, we have no observation to make concerning such information in the context of the
inancial statements taken as a whole.

PricewaterhouseCoopers, Société coopérative Luxembourg, March 15, 2017
Represented by

Laurent Marx
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