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Western Asset
Offshore Funds - b
1 | Western Asset Bank aE BEIEFE 1,134,169 |[100.15| 113,590,595 | 98.06 111, 216,638 |99. 34
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COMPUCOM SYSTEMS INC N INUT .

1 COMPCO TL B 1L USD KIE Ry 4. 25 2020/5/9 5,242,969. 14 | 5, 253, 298. 00 | 4, 924, 642. 55 2.69
CAESARS ENTERTAINMENT N N .

2 RESOR CZR TL B 1L USD K |E] e 7.00 | 2020/10/11 | 4, 828, 875.00 | 4, 779, 204. 00 | 4, 657, 792. 02 2.54

3 ADVANCEPIERRE FOODS K E ;\:Z ) 9.50 | 2017/10/10 | 4, 260, 000. 00 | 4, 192, 800. 00 | 4, 310, 232. 51 2.35
KCA DEUTAG ALPHA LTD e N .

4 KCADEU TL 1L USD B [E o 6.25 | 2020/5/16 4,376, 925.00 | 4, 336,878.00 | 4,004, 886. 37 2.19
CROSSMARK HOLDINGS INC | . INUT .

5 CROSHO TL 1L USD KIE Ry 4.50 | 2019/12/21 | 3,935, 797.00 | 3,921, 658. 00 | 3,675, 542. 42 2.01
CAESARS GROWTH ROVR

6 PROPERTIE CGPHLC TL B K H e 6. 25 2021/5/8 3, 930, 300. 00 | 3,912, 584.00 | 3,552, 327.97 1.94
1L USD
GYP HOLDINGS III CORP S T= N .

7 GYPSUM TL 1L USD KEH Ry 4.75 2021/4/1 3,521,918.81 | 3,486, 761.00 | 3,440, 939. 13 1.88
ALPHA NATURAL R

8 RESOURCES ANR TL B 1L K [E o— 3.50 | 2020/5/22 4,689, 591. 35 | 4, 580, 554. 00 | 3, 296, 847. 84 1.80
USD
SYNCREON GROUP BV — e | T

9 SYNCRE TL B 1L USD *TH Ry 5.25 | 2020/10/28 | 3,051, 225.64 | 3, 049, 058.00 | 2,990, 674. 71 1.63

10 MICHAEL BAKER INTL INC | k[ ‘:/[:/}: 8.25 | 2018/10/15 | 3, 000, 000. 00 | 3, 156, 617.00 | 2,951, 000. 00 1.61

11 | SPRINT CORP K[ 1:/:]\ 7.88 | 2023/9/15 | 2,840,000.00 | 3,025,981.00 | 2,886,327.50 | 1.58

12 [I\J”;gPAGE CORP WP TL 1L KE ;\:i ’ 9.50 | 2021/2/11 3, 053, 145. 40 | 3, 046, 690. 00 | 2, 809, 233. 02 1.53
AP NMT ACQUISITION BV ROVR

13 EMLNA TL 1L USD *T K o 6.75 | 2021/8/13 2,696, 449.90 | 2,615, 556.00 | 2,707, 405. 58 1.48
(ENDEMOL)
PACIFIC DRILLING SA . INUT .

14 PACDUS 1TL B 1L USD KIE Ry 4.50 2018/6/3 2,818,730.74 | 2,833,941.00 | 2,513, 309. 98 1.37
MOHEGAN TRIBAL GAMING N N .

15 TRIBAL TL B 1L USD K E =y 5.50 | 2018/6/15 2,498, 175.51 | 2,529, 358.00 | 2,508, 133. 52 1.37

16 ‘]Y[I‘NES?E FINANCING LLC KIE ;\:Z ’ 6.25 | 2017/12/5 2,379,524.45 | 2,459, 833.00 | 2,404, 228. 54 1.31
NAVIOS MARITIME N o—iR

17 HLDS/FIN K |E] L—h 8.13 | 2021/11/15 | 2,230, 000. 00 | 2, 322, 566. 00 | 2, 374, 872.57 1.30
LA FRONTERA GENERATION | . INUT .

18 LLC NEE TL B 1L USD KIE Ry 4.50 | 2020/9/30 2,343,898.87 | 2,356,860.00 | 2,363, 969. 68 1.29
SUN PRODUCTS CORP N N .

19 SUNPRD TL B 1L USD K |E] b 5.50 | 2020/3/18 2,422,845.82 | 2,338,223.00 | 2,341, 444. 94 1.28

20 ALLIANCE ONE INTL INC K E i:/]\\ 9.88 | 2021/7/15 2,550, 000. 00 | 2,610, 751.00 | 2,305, 394. 79 1.26

21 éﬁgls HEALTHCARE/CAP K |E] i:/l‘\ 8.38 | 2019/5/15 2,000, 000. 00 | 2,085,677.00 | 2,157,236.11 1.18
EIF CHANNELVIEW N INUT .

22 COGENERATION LLC KIE Ry 4. 25 2020/5/2 2,077,270.90 | 2,092, 232.00 | 2,085, 305. 90 1.14
LAUREATE EDUCATION INC | . N .

23 LAUR TL B 1L USD K |E] b 5.00 | 2018/6/16 2,099, 665. 27 | 2,090, 756. 00 | 2, 048, 923. 36 1.12

24 WNA HOLDINGS WADDIN TL KIE 7 /\7 ’ 8.50 | 2020/12/7 2,000, 000. 00 | 2,025, 000.00 | 2,029, 555. 56 1.11
2L USD 0—

25 FIRST DATA CORPORATION | k[H ;\:i ’ 3.78 | 2018/9/24 2,000, 000. 00 | 2,005, 000.00 | 2,007, 473.79 1.10

26 HFOTCO LLC HFOTCO TL B KIE /\/\7 ’ 4.25 | 2021/8/19 1, 990, 000. 00 | 1,980, 050.00 | 1,977, 382. 85 1.08
1L USD "—
CHRYSLER GROUP LLC N N .

27 FIAT TL B 1L USD K |E] e 3.25 1 2018/12/31 | 1,930, 500. 00 | 1, 920, 848. 00 | 1,939, 300. 51 1. 06

28 PACIFIC DRILLING V LTD | K[E i:ﬂ; 7.25 | 2017/12/1 2,000, 000. 00 | 2,105,410.00 | 1,920, 416. 67 1.05
FMG RESOURCES AUG 2006 | A—A K | /X7 -

29 FMGAU TL 1L USD Sy7 o 3.75 | 2019/6/30 2,009, 466.92 | 2,032, 164. 00 | 1, 823, 186. 56 1.00
LA QUINTA INTERMEDIATE | ., INUT .

30 LAQUIN TL B 1L USD KIE Ry 4.00 | 2021/4/14 1,807,733.84 | 1,813,675.00 | 1,820, 469. 13 0.99
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@?‘%2?5{%%@) 119, 151, 181. 61 14, 178, 991 96. 29 11, 459
25411 A K H 66, 780, 887. 29 7,946, 926 99. 99 11, 899
12A K H 79, 127, 272. 90 9,416, 145 100. 27 11,932
FR264E 1 AR HE | 107, 790, 700. 42 12, 827, 093 100. 68 11,981
2 HRH | 113,581, 093. 81 13, 516, 150 100. 71 11,984
3 HKH | 117,012, 564. 28 13,924, 495 100. 66 11,979
4 ARE | 121,197, 976. 40 14, 422, 559 100. 27 11,932
5 HRH | 117,482,519. 96 13, 980, 420 100. 25 11, 930
6 HARKH | 118,444, 313. 95 14, 094, 873 100. 42 11, 950
7HERH | 127,334,529. 21 15, 152, 809 100. 08 11,910
8 HAKH | 126,196, 087. 67 15,017, 334 99. 78 11,874
9 HKH | 125,884,012.83 14, 980, 198 98. 66 11, 741
10AKH | 125,195, 044. 97 14, 898, 210 98. 48 11,719
11AFRHE | 124,534, 353. 11 14, 819, 588 98. 26 11, 693
12AFKHE | 119,151, 181.61 14, 178, 991 96. 29 11, 459
FRE27T4E 1 AR HE | 116, 485, 623. 63 13, 861, 789 95. 65 11, 382
2 HRH | 113,583, 156. 08 13, 516, 396 96. 44 11,476
3 HKH | 113,839,487.55 13, 546, 899 96. 21 11, 449
4 ARAE | 111,952, 289. 39 13, 322, 322 96. 74 11,512
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KPMG

PO Box 493 Telephone: +1 345 948-4800
Century Yard Fax: +1 345 949-7164
Grand Cayman KY1-1106 Internet: www.kpmg.ky

CAYMAN ISLANDS
Independent Auditor’s Report

We have audited the accompanying financial statements of US Bank Loan Open (the “Fund”), a series
trust of Mizuho Cayman Trust, which comprise the statement of assets and liabilities as at December 31,
2014, the statements of operations, changes in net assets and cash flows for the period from November 27,
2013 (commencement of operations) to December 31, 2014, and notes, comprising a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements
g

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with U.S generally accepted accounting principles, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on our judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, we consider internal control relevant to the Fund’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of the
Fund as at December 31, 2014, and its financial performance and its cash flows for the period from

November 27, 2013 (commencement of operations) to December 31, 2014 in accordance with U.S
generally accepted accounting principles.

KPMG

May 29, 2015

KPMG, & Cayman Islands partnership and a member firm of the
KPMG network of independent member firms affiliated with KPMG
i C ive (“KPMG ), a Swiss entity.
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