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HKT R 7 AR (KRTAT 4« ~Fx Vv —%GT, ) RKOHKTY X7 v Rk, ARRA T —F V2 38505 O
FHE (BEBEEZEMAANREZOW ) kOZOMOFIERGRE & OMRNLaI a=r—va VERIEL,
HEFF T2 L OMVAMHA TS, ARKAT — 7 VZ RIS ORAEBIERERS - ECHERIZITETE 5 L o0
QI EFZ D FEMAICHKT b 7 A R OHKTY 27w RIZBELEHTH LT 52 L 2HME LT, KT T
A MROHKTY 7 v FICBET DM a2 AR A 7 — 7 V2 385EF ORAA 12 xk L Cl b2 REIZHKT b 7 A
FEROHKTY 27y RMBHECE D X9 AZEFHFRAEE LD aIa=lr—2 a3 VIR D HEPEIRE .
AZWFEFRAEE DA I a=r—a VIS 58I, HKKTY 27 v ROY =7 %A b (www. hkt. com/ir)
THETLZZEnTED,

HKTY 27> REROWR N AT ¢ « v X Py —id, @7 TV A NEROERTF U X MNET Tl < BBEHRE
FROARFEFZ L ORF A A 2= — 3 P IBOTND, KT A—TOIEMCET 28R RIT, A
KRR A T — 7 VS FES O RAT F A S5 F R K O S E0 CNTE IS B W TR &L, E72HKT Y
27y REOEHEIESRBBIFTO Y = 79 A N CHHET L LN TE D,

AERREEERERRA T =T NV RAHFORAF IR L TEMNT L2 &M, PR aIa=r—
YarOREZEMNE LT, MBELERCAI V=T HKKIVIT Y R« JV—TRORNT AT 4+ %
Tx =N EDENETNOFEGETICET 5L DOMOEREZHKT) I 7> ROV = 7% A FTHAL TN,

BEER L OEMNRMFTEM TR TWD, ARRAT =TV ZETHRORA, KTV 27 v ROHEEKRW)
HKT b 7 A2 MZBET 2 FHIZOWTOMEAL L O WAEbEIZfl S v, Aok fiEclans,
B 5 WG DR EICONTIE, BRBEERORZRIEFRAE L O I a = — 3 VRS HEHIZE
fHancna,

AR A T — T NVEZFSHFORAE L, HKKTY X7 v REOHKT b 7 2 F OREIORFLRBE (D L HIE
20 ERARIEMIND, ) BT EBREIOOND, DPDDIFERBINCBNT, KTV I Ty K7
N—TIETHFEICOVWTORRMEICL 2ERISEN AT THY, E-EEOFEM, EEREEOIERLDY
WA, 2FFFERE N A OMSIHEIC SV TOHANEER A & DRSS b TR TH 5,

BRUNE

20164E12 31 HIZHK T LEZRFHEEICRB W T, HKTY 27 v B ER K OAKREFEIEEIC W R DL & 72
SN oz, RHOHOBFNLICET, HKTY 27 v REOEFRIEFTBIFTO Y = 794 hCAFAHETH
5,
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E#H&RE (20171 B138HRE)
BATERZ

VF% =RV U7 WMK
BITRER

UK (50%) (F. 2011FEILAICHKTY X7 v REOR FZ AT 1« w32 P v —DOPITHREE K OBUTHGRI&
AR Sz, FRIE, HKKTY X7 v ROPITEERORRROHKTY 27 v FIfk B4 ZEBERDEETH
5. UKIEE T, POCWHLIZRB W TI999F 8 A L 0 BUTIMRIRR R 2 BD TH D | PCOMEOBITERERORE
K OPCWEDO Bk 0EAZRAROEATH D, RRITEL, "y 71y By Fal—- I71—T0x
R mit s BLHE TH Y . PCPDALOFUTERER IR SR . PCPDHLOBITEER DR R, PCPDHEO WM ZEE =
WAL ZRSOFRIT N Y v H R — LS % 8 < PCROME OSBRI TERE % TH v . PCROEOPITE AR
2EThD,

U Ri%, HESRAT (The Bank of East Asia, Limited) OMNZIFPITEMIZ TH D, RKITEZ, Vv b
2D, C. (2 & 2 MRS [EI B R REAF 22T O [EIBREERY 2 /L — 7" (Center for Strategic and International Studies’
International Councillors’ Group) DEBE KRNI a—N)L e f VT 3 A= a3y AV TTANTY
Fy—+ 23 v 3 (Global Information Infrastructure Commission) DB ThH b, VIKiF, 20114FE11
Rz, 727 « r—7 VRO EERS (Cable & Satellite Broadcasting Association of Asia) X ¥ F
ATHA DL TF—T A b« 7U—FR (Lifetime Achievement Award) ##%5-Xh7=,

TLEYUH— e T Vm— e T —FK
TIN—T e FR=D T T LS —

7 U —FK (655%) 1%, 20114FLLHA 2 BHKTY 7 v REKOR N T AT 4 + v RXx Y —DINV—T « w3 —
DT T4V E—ThD, AKIEER, KTV 27 v FOBITERBROEZRTHY, SEIERETL—
TEAICB O TEREROMM 2/ LT\ 5, 7 U —F KT, BICAZ—T O, Al e
EROBEOELEAT D, TV—FTRIEEL, VT4 vV -y Fal— U —VafL - T o_xay SR
vy - YTy ROFEPITERIER TH D, 7V —F KL, IKTY 27 v ROSHAL RO A O B ORI,
PCOWAEIZ I T19994F 8 H 2> 52011411 A & THATHRI#E. 2007454 A H20114E1IH £ T/ V—7 « v 32—
CUT T4 L X —EEDIz, FRITERL, 20024E 6 A5 520074 4 A % TPCCWRLD 7L — T E S AT
HThHoT=, FMERILEE, 20114E11ALIENC, PCCWVHEOBITE B R ORISR, PCCVEDOIESMTFERRDER
AW ONZPCPDAE DB T B # & ORI A DN PCPDAE O BUTE B DER 2 HH T\ 5,

TV—FKIZ, 1998FICNVT 4 v 7 «vrFal—- JA—TIC AT BHENIT, 1997405 19984F £ TF
PEETF OB BIBCRRN T o 72, RIKIZ, 19934E 5 19974E 10 7= ) FEHOEEHE RO RE TH > 127210
T, FHRBXBEEHROFERBEXBEEFHIRE TH -2,

TV —FRiF, HEEREKBEEHRD CORBICTI 2L0HT, FHROBREEY S 4 —OHBELOTH DS
TS T RENRFET D L) FBRBRFICL > TEM &N, FKIL, FEBBF CORBICET D LI, 4 —
A b7 ) TEKMEFICBOTANENLOEE L LTAEMBDE, 7Y —FKid, ITEOBHICE W TR
REBRBREZEL TR, RERBNEOAS VTN 7 Fyv—HELZEM L LTWD, B 0GR
LAKBORNIEE T, WROFIEHIT, B FEOERULIT O ZeHpES, ik, BRIUEIEE R OEE
FEED BB & W o T 2R BRI e 5,

FU—FEIE, 972 —A R T U T D=z — TR« 72— )L ARZICCERKTFOF LB 52,
197T34EIC 2R Lz, RIRIE, 197T4HICA—A R T U T O A VRNV RPBICTREAEL S ZE&E L, 197842
FEEE LT, BT, 20014E0 b B E 42 (the Hong Kong Institution of Engineers) O 7 = 1@ —Th
Do
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APrF e TS RV BVE

DI— TR B

7 xAK (525%) 1, 2011411 K VHKTY 27 v RO 7 A —TRRMBEELE T ICHKTY 27 v REUR
FIAT 4 - =XV —OYITHEE R ThH D, RKIZER, HKKTY 27 v FOBUTEREROEATHY, &%
RERRIN—T 2BV TEREROMMLZHE LTS, 7oA Kid, FICKRZIL—F ORI 5 HIH
BT LEEEAT D, 7 oA Kid, 20074 4 H 2> HBAE L TPOCWHD 7 NV — F i m M B EEE TH Y |
201045 A 7 HHE E TPCOWHE D BATIFH TH 5, RIRITER, PCOWEOBITEESROEZEBE TH S, FKIL
F 72, PCOVELD 70— T e M AT & L Oy S5 LART, 20064F 9 A 72> 520074F 4 A £ TPCCW/ v—7
DI N—TMHERFEETHY . BEROEFE L7 & — L OBH HOAHICHET 5 E{E42H 9 POV L— T DR
BEAis TH o7z, 7oA KITE, 20094E 7 A 5H20114E11 1 £ TPCPDAL OIS S S TH - 72,

T A KX, 199949 HIc/—F L« TV R« UL ¥ LRHKTY 35 v K (#ICPCCWARIc L v BIlR S, )
AT B LT, AT VK ORBIFEDORE K O EIHEHET 2 Sttt oREMEETE Tho 72,

7z A KIE, FERRFCHER 2O L% BES CHE Uiz, FRIIARSIHLETHY, FHRLARE
THESBROKEARSHIHESATH 5.

[A

T

FePITHR
E—R— e TV — TR
TR TR

T LU (61s%) (X, 20114FE11AIZ, HKTY 27w REROKR N T AT 4 « w3 ¥ v —OIEPATIRHER LA
Shiz, FKIE, HKTY 27y ROBEZEAKVOR N T AT 4 - w2 VX —OEAEZBLOEETH D, (A
K, PCROHEOPATERIEI I N —T « ~ 32—V T T4 LI F— RN T gyl e Fal—- T—
T OHUTHRFHE RS E LS. —EDRD Y N — 7 DO HUH# o OPCOVHED L@ Th 5, FKIX
F/L KT X7y REOKR RN TRAT 4« X0y —DPITHEZIETHLVF Y — R U - Yy« BN
FET B ZDMO—EDOBIOWFRTH D, 7 L KIT19994E 8 H XV 20114E 11 ] £ TPCCWH: 0 T Btk
EHOTND,

TLyRIFE, AT 47 s Fal—- ZA—FIC AT UL 19804EICA 7 T FL o A F—
Frat e A AN £ a—KL—7 v K (Occidental International 0il Incorporated) TO&RIKIZE
< BT, 19764EICKPMGIC AFE L7z, IR, 19834EICy 2t~ LY = « U T v RICAFEL, HEREH
BRI TS E S ERETEG Lz, FIRIE 198HEICT = 2T 1 « Z A — T OHUBMBHYEE L LTy
H R —VATEME L=,

TLURIE, 199B4FEICENT Y « LTz e LU RARAU B« XAV (TYVT) VT v R
BN T IR e A v S BT DB mE < LIRT, 19924E I /NN — T E_BFHIEE L LTATRT v R« v
K=+ USTF v FICAM L, RKIE, 19T T4 w7« Fal—- TA—F T At LT,

TUVRIE, RETHEEZZT, Ty 7 ARPBICTREFOFLSERE L, MKIEX, A7 70K -
V= VAHRH RO 72— A=A LTV TARSHIHEO 7 2n—08, VTR LARE
HtrHEo7cun—Th o,

Ra-FxveFa - A—K

TEBA TR

F v K (565%) 1E. 20114E11HICHKTY 27 v REOUR M T 27 4+ v~ 3 ¥V v — O IEPITERIR I T A S
iz F ¥ U EIE, 201048 5 A5 520114811 B ¥ CTPCOWAE DRI THRE L A B 7=, RIKIE, 19964FE11H LY
PCOWHED & OF B OV BEUUIG B O BT 2 11 5 $UTHRE TH 0 | 20104F 5 A IZPCCWAE D FEBI THURE & I FHE S 7z,
FIKIE, 19993 IRy 7 4 w7 « o FaV— - FA—TIC AR LIz,

F o URIE, 198MFEICHE DR Y R RFEL=AN—=T ¢« ALy DICTHERMERIG L, 2% LT,

T VIRIEBE, 20044FIC A L72CSI 7 e T —X - U 2Ty ROSRHFFBITERIE TH 25, FRILE
7oy HKC (R—AF 4 7 R) U T v ROMSIIEPITEGRER TH 5,
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N— e fIVE

TR THR

N—I (625%) 1. 2011411 AICHKTY X7 v RROVK T AT o« v 3 ¥ % —DOIFPUTIRFIR (AT S
7oo FIRIX. HKTY X7 v FOEGIREOWMMER S, HAZTESKOPITEEROZEATH D, L —RIT.
20084E 5 A (ZPCOWHE D FERATIRAi#. 2011411 H IZPCOWHEIRAT 2 D RIS BT L 7=, [FEKIZ. POCWHE#T

ZERDEATH D,
N—FRIE, FrATF - a=an (FE) U7y FOBITIERFER TH L, RKRIE, Fr A7) 274
Ty ReFXy hU—2  ala=hr—varX - Ir—7 ==+ JITy FOV=FXT/]L+~vX

Ty —HKEISETHD, AKIEEL, F¥AF -2 ATy N Ry MV =2 - a3ia=r—varX- U3
7T v ROBGEIFERETHY, Fr AT - 27 ATy K Ry MU =2 ca3a=r—var X a—FKL—
v3 v+ Y I7 v K (China United Network Communications Corporation Limited) DHEfifkifttE CTH 5,
A—RiE, 20074F 12 ICONCHIC AR L, B B 2 B 6072, A—RiE, ONCHRIC AAEY 2 LART, hE3LpE
W ZEHSE (Chinese Communist Party Central Committee) DHIRFPAITMEROBE TH Y, 19924 L
D AL D REFRER, 20014 X 0 BIE AT EFL R 020054 L 0 RE MM EL 2B D,

N—RiZ, MREELV VDY =T - 2 P=7 Th Y ATBRORERE ISV TIRIAWRERZ A LT D,
FIKIE, 19854E |2 FHEAS @AY (Shanghai Jiao Tong University) I Cay Va—2F¥0¥+LE42TE L
THEL, TOBKED N—1— RRFEF T AATERFIRIC L VITEFE LS’ R ST,

Jye7vzVvR
TEBT TR

VK (545%) 1%, 20114E11AICHKT Y X7y REOKR b T AT 4« w32 V% —OIEPITRHE IS Tm S vz,
FEIX, HKTY 27 v ROESHETFEREEROER TH S, UKL, 20074 7 A IZPCCWHE O FERE T BUH 4 12 kAT
L7z, K&, PCCWHOB#iR 2 DA ZBERDEB TH D,

UK, = a KA ORI TEE R R EM S ETHE TH D, RKE, Fx A4 24Ty KXo b
U=y ala=sr—varX - Zh—=7 R =—-VI7Ty FORMK. V=T w3 —#H
ERHEETHD, AREER, F¥ A4 ) -2 ATy N Ry hV—F - ala=r—varX-V3I7y
FOBFHRTHY, FyAF 2T ATy R Xy MU= « a3a=F—gr X+ a—FKb—rar-V
7y ROERER LREERE TH D,

I, 20094E 2 A/ 520114E 3 A £ T == AHKHEO FfREIHE 2 %D 7=, RIKIE, 200745 1 H LY ONC
HK#E D BAT IR & %5 8D 200542 9 H L Y ONC HKHL Ol @M BT 2 %0 7, FIRIE, 20064E12 H 7252008
43 A £ TONC HKEEDO A FEEMEREF O 7=, FRIKIE, 200545108 L W NCHOEFFELE2H D=, FKIX,
2003410 H 22 520054 8 H £ TINCHEDOMBEH DY =X T /b« v~ 2 Vv —EBD T, FIKIE, 200141125
2003410 H £ TIHEME @E AT (Jilin Provincial Telecommunications Company) K ONE MR 815 /A ]
(Jilin Communications Company) DY =R T)L « w32V v —(KHEH DT,

UK, 20044E 124 —2A F T U T ESLRETREZE LS 2 IE L TR L, 198842 5 M LB THATE
HOBMAERG L, VRIZ, REICORYBKEFEHEEICHEFLTRY | BEWREOKRBREZA L TN,

Rofa—p e HoHLT « A)="RE BHB.G. RY =12 K)
TEBA TR

AZY = NRK (555%) (X, 20144E 8 HICHKTY I 7w REROVK R 7 A7 ¢+ v X ¥ v —DIEHITEFRI AT
fmEhiz, KX, 20144 7 A ) CPCCWHEOBUTEFIER I NV —T « v 2=V 0 7 - T4 L7 Z—|TfEm S
niz, F7z. AKX, PCCWHOBITERROEE TH D, MKIZEZ, KKTY X7 v REOKR N T AT 4 + =
AV —DPITERRETHDLIVF¥— NV - Y7l AARPILT D —EDWD I NV —T DA T,
PCOWAEDIERI TR CHHT B K+ 74— RO B RRITHE 2B O T 5D,
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AV =ZNZAKIE, AV RO T o — )V KRETHEBRTEOFM AR L, KEO Y+ —hy - EVRA - X
J—=IVREOA Y RDA v REE RERT — A #3— K (Indian Institute of Management Ahmedabad)
(IIMA) OREEEE T 7 77 MBI LTz, POCWHIC AR 20, AU =ARRIT, A TV R - T =7
(Infosys Group) (Z154ERI%NHS L. IBAEFFO&ERIZ, £ > 74+ %« U325 v F (Infosys Limited) DO#:FE
IHEEGRiE CTh o7, RKITEL, AV 74+ A+ 12— A b= (Infosys Lodestone) DHFHFKREESE
BOA 75 A+ 29 =—7 2 (Infosys Sweden) DEFHER b HDT, A>T+ T A » Z V=TT AT Ll
X, AV ="2KiF, 787 - 7T« ARY « J)—7 (Asea Brown Boveri Group) Z144ER#E#5 L.
WL ONDEEIIHNL Z T LTz, AU =AR"2RFE, I—m v EVFXR - TU—F (EBA) OFHEE% 3
EHERECTH SO, A Y — K (INSEAD) KO v 7 A7 4 — RRFEOH A — K« EVERR « A7 —)b (Said
Business School) & TCTOEE L L <IT-o T 5,

WS FEBAT IR
Fxr Vv hUER EEENT AT I—Tcun—, &KHEE, BRUE
WL BT THR 1%

F ¥ BB (T6i%) 13, 2011F1LHICHKTY X7 v REROAR T AT 4« w3 v —OMSLIEFITIAER (C
fEfShiz, FKRIE, HKKTY 7 v ROEFESFEESOSRITCICHKTY 27 v ROEAEEZES, #MEES
KOBALZEROZBUN AN T AT 1« =2 VY —HAZEROEZBE2HD D, T v EIRIL, 20004£10
H A 52011411 H & CPCCWHL DML IEBATHUAi & B D 72,

F v HERIT, 20074 9 BICTHERFOLZFHZ L2 | 20084 2 AIZALRKRFED (LEFHZRD) ¥—
Jb—« a2 v#Hf% (Yeh-Lu Xun Chair Professor) &7g-oiz, [AIEGIL, 199647 520074 & CHEIEKIRTTRF O
FRMBIR CTH oo, TALRNCREIKIE, 1994FE2 51996 F TRED Y » Y N—F RETEMHETH Y |
19904E7)> 5 199448 £ THEWBHERE T HMOMNEIME TH V. £721985FEH 5 1990F F TRE DS V 7 +
N=T REFOEMAEFLFRR TH T,

F oy UEFRIL, FEEESLTET AT 2 — (the Royal Academy of Engineering of the United Kingdom) &
NEAESE, ROEE2—F 757 #5 3— (International Eurasian Academy of Sciences) M&E T
bbb, ¥lo, 7T AOHE B Ea~ 2 Ky —/L (Commandeur dans 1’ Ordre des Palmes Academiques) @
BB, LA e RX—J)LEIE S 27 7 U= (Chevalier dans 1’ Ordre National de la Leégion
d Honneur) 5B LTW5, REKIE, 19994 7 FITHZHFIEA S TR Y, 20024E 7 A, HEBFFIZ L
D &%EHIETE (Gold Bauhinia Star) Zf#5 &hiz,

F v rEERIE, EMABRFICTEALELE KEDORA X 74— FRZBIZTHEENFELE, 7 —X
U AR URPISTEYR T L B A AT Lz,

Ty VERRILE, AW (PE%) HBRAF (Brightoil Petroleum (Holdings) Limited) . fHFEHIPER
[/ %] (Hang Lung Properties Limited) M OVEEVERGZE$RTT (Nanyang Commercial Bank, Limited) OFfSZIE
HATHERGR TH D, KT, EEEEAERATE (Hon Kwok Land Investment Company, Limited) ¢DHN7FE#H
ITHE %5 Tz,

S RRTA o g
W7 BT TH R 1

Uy (735%) 1X, 20114FE1LAICHKTY 27w KRR M T AT ¢« v 3 ¥ v — OIS IEBI TR I
e s, FRITEZ HKKTY 37 v FOBEEZERROARNT AT 4 - v XV ¥y —DEAZBEZORRI
WNCHKTY 27 v ROBAERS, BIERS K ONESESTERROERZ B D,
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R, Bl - EHEEFHLETHL0H0 6T, ABKFHLETLH D, AKE, 7714 R - Ur—F =11
A e X =AUk arPZ Y (Price Waterhouse Management Consultants) M ONMBM=zt LT ¢ v
2« 7 v—=7" (IBM Consulting Group) (Z31) 28R %Z & LA0EL RO 5 B E REBRREA L TEHY,
BE RO YR AMBICET 23T o 7 HME LT0 D, FRE, A2 FRITIZEBTL77A
A e UF—B=NTADALYNT ¢ TEOWSIROREOFEZE S N— S —ThH V| 1994458 F THE
WCBIFDTTA AR Ud—H—NnTRADALHPNT 4V TREOBEEE THoT=, Urb~Kid, 19964015
19984EFE TA v FIZBF AIBMa Y Y LT 4 7 « ZA—FORKERNRE TH o7, RKIZ, 1999475
20004 ETT VT - AT A+ UIF v R (Asia Online, Ltd.) ORESMBEEELERER~F—D 07 -
FTAL I HE—RETHD . 20034FE121FA » ROHCL-~Xa v b « 27 A X (HCL-Perot Systems) Ok i #s
BEENRETH T,

Plai, vra~KiE, 77V AEEERNCA—A STV T, AR AV RRv T FiE XA ROHEE
BT T RPERIRIC BV TR LT e, FRE, ERNEREORR ST, RFESEBAEICH L Ta—R
L— b« ANF R, WHEEE, Mok, BRm b, Yot AFREEROEEL Y AT LAO5FICET 5
BEE LTz, FKE, &ft—vx, HlR7 7/ nv— =x¥— BER Ok S G kg
BOWTEERBBREZA L TWD, FRRIZLANC, AREBICI T 2 EORBUSRMEE 2, YT, 77
BZERT X O ER O & SR O & IZ K VAT o 72,

TrnvRITEl, A ¥ —Fvafr - Ty k- Vavabirvary - ponR=—-FFAX—} -
J 25 v K (International Asset Reconstruction Company Pvt. Ltd.) RONKZ Z—+« F)L « RRATT A »
Y37 > K (Dr. Lal PathLabs Limited) Z&irAf > ROSESERB[LOBMERELEZESRETH D,
TrwRiE, A RIZBWT, 2 U FALEPCY 27 v F (Shriram BPC Ltd.) OHMigItEEZBRZA,
TAAL =N e FTA TV Ty R Ty F AT F4_—=hk+UI7F vy K (Vistaar Livelihood Finance
Pvt. Ltd.) OHEFEKEEZERSR, WRICY 2 YT L VT g ~a=Fy - Ty AF VA UIT R

(Shriram City Union Finance Ltd.) OERFEIFEEKNY A7 BHEEAAREEZHD T,

U7 Rl 196248 7 AT Py — T RS THER RF L O LE L B2 S L, IR, 19664
SAMNL A v NS +t#% (Institute of Chartered Accountants of India) 7 V¥ oA K THY .
19724E 6 AMB 721 —Th Y, 721975459 H LV A FFA - FERF 1% (The Institute of Cost
and Management Accountants of India) ®7 Y1 oA N ThHD,

TRV XA—FK
M7 FEBTTIR G 7

A—Z K (T05%) 1%, 201445 AIZHKTY X7 v KRR b T 27 4« w3 ¥ ¥ — OMSLIFPI TR AT
fshi, FKIE HKTY 37 v FORAZBRORR ThH D, A—FKRIE, 200442 H XV, PCCWHLORST
FEPITHGE B DTN D, FKILEZ, PCVEOBMIESOEELZES, HAZESKUHMERESOSER
EHDH D,

A=K, [EERE 2R ERITIE R THRED LRI 2 5B 721210, PCOWRE D BB IC R L 7=, [RIKIE, ¥ - 78
Ay ey ung cR_UFVT s a—RKL—rar - UIT v N (HSBC) DOfkEREEEE R, BT S
20034E12H £ TH D=,

A—HRIE, 19464EIC 1 > R THET I, 196TFEITR A THSBCZ V—FIC A LT, HSBCZ L —F T& %
SFRBITRAT L21%, A —Z KX, 19854 ICFHEOHSBCAIL D~ 2 ¥ v — (REALMEM) (ST Shiz,
PFOTTIZETOY Y FITBT D SEROEEEZKR T, FRIZINEICTL—T - V=T )L - v XV v —|C
Bl Eh, TOBEIY =2 F TN - XY — (f 2 F—F T a FAEM) ITEG ShiEsT-at 2 iiET
LHETEMoT, Z0%, RKIZ, KETHRHM®E, M7 AU BIZBT HUSBCT V— T2 A BE L.,
Z D%, FHICEIT DUSBCOFEFE O E(LH & oo 7z,

A—H KT, 19984EICA v H —F v a FAEMAOY 23TV« v~ 2Py —ICHEEMSN, TOH, 1~
Z—F 2 a FOVEME Y OBPYTIREER & o7z, A —F KT, 19994 i@ E BHIEE 1T EMm S, BT 5
FECEDORMEHE DT,
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A—F KX, 20034E12AIZIEE L2, =a—TFT UV —ICFEEED, A—FKiZ, 4> KEOESNOEHD
APRARZE K OSBRI O B2 I B W TN IR 2 B0 T b, RIKIE, HEORL LV H - J Y — X« E—
T )L — (Vedanta Resources plc) . A Y ROLUNSNADEEZ « aL PR — e HF—ET X YTy
K (Tata Consultancy Services Limited) ., S KLY« a3y a—<w—-« 7ax s« JI5 v K (Godrej
Consumer Products Limited) KO\ 4 v Z/n—FK « U 5 v K (Wockhardt Limited) ifONZIA v RO==2—
FTV—=D<w IR TyAF vy P —E X+ U757 v K (Max Financial Services Limited) (IH
vy I A AT 47« U3IF v K (Max India Limited) ) X O\ 7> « 425 47 « U327 v K (Cairn
India Limited) OMNLIEBITEREZ CTH D, MKIL, =<w— s TLAY—T7 « T2 R+ UY3I7 v K (Emaar
MGF Land Limited) ROz wv b+ =277 xA X (LT 47) V7 v K (Jet Airvays (India) Limited)
DOINLIEFATERG R A T VA RETHDHT A XV —« Z—T « =X A (ING Groep N.V.) OE:#
e OIMNLIE b DT,

A—=HRITE, " T T NR—RKDA » RPERIKFE (Indian School of Business) &% FREES D P
ROKEDF VT v 77 A F )b - A2 (Prudential Financial Inc.) DFERIEELSDER
LEHTND,

TIGVVR-TALT Y Tk
M5 BT TG 1%

U4 K (655%) 1E. 20154E 5 HICHKTY I 7y RROKR KT AT 1« w3 ¥ % — OMIIEPATHRGA (A
Sz, FRIF, KTY 27y FORMBERZORETH S, V4RI, 20124 3 7> HPCOVFEDOHM N7 3
BATIRIR 2O TR Y . PCOHEIRFI RS DIEF T EERSRITNTHAZER R OBMHEZEESDEZEETH
b, AKIEER, X7 4y 7 2y Fal— V—Vatil T4y 72V U7y K (Pacific
Century Regional Developments Limited) OMMANZIEFHITEGGEE TH 5,
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INDEPENDENT AUDITOR'S REPORT

i _
S Aok i

TO THE HOLDERS OF SHARE STAPLED UNITS OF HKT TRUST AND HKT LIMITED
(HKT Trust is a trusi consiituted under the laws of Hong Kong: HKT Limiled is incorporated in the Cayman Istands with limited liability)

Opinion

What we have audited

The cansalidated financal staternents of HKT Trust, HKT Limitad (“the Company”™) and its subsidiaries (ingether *the Group™ and of
HKT Limited and its subsidiaries (the “HKT Limited Group”) set out on pages 80 to 174 (together refarred o as the *HKT Trust and
HKT Limited consolidated financial statements™). As explained i note 1 1o the HKT Trust and HKT Limited consolidated financial
statesmants, the consolidated financial statements of HKT Trust and the consofidated financial statements of HKT Limited are presented
together. The HKT Trust and HKT Limited consolidated financal statements together comprise:

the consolidated staterment of financial position of the Group and of the HKT Limited Group as at December 31, 2016;
the consalidated income statement for the year then ended;

the consolidated staiement of comprehensive income for the year then ended;

the consolidated siatement of changes in equity for the year then ended;

the consolidated staiement of cash flows for the year then ended; and

the notes to the consolidated financial statements, which include a y of sgnificant accounting policies.

Our opinion

In our opinion, the HKT Trust and HKT Limied consolidaled financial statements give a true and fair view of the consolidated firancial
position of the Group and of the HKT Limsted Group as at December 31, 2016, and of their consolidated financal performance and thesr
corsolidated cash flows for the year then ended in accordance with Hong Kong Financial Reporting Standards (*HKFRSs™) ssued by
the Hong Kong Institute of Cerfified Public Accountants {*HKICPA™) and hawe been properly prepared in compliance with the disclosure
requirements of the Hong Kong Comparses Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (*HKSAs") issued by the HKICPA. Our responsibdities
under those standards are further described in the Auditor's Responsibilites for the Audit of the HKT Trust and HKT Limited Consolidated
Financial Statements saction of our report,

We believe that the audit evidenoa we have obtained is sufficient and appropriate to provide a basis for our opinion.
Independence

We are indepandent of the Group and of the HKT Limited Group in accordance with the HKICPA's Code of Ethics for Prolessional
Accountants (“the Code”), and we have fulfillied our other ethical responsibiliies in accordance with the Code.

i
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Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most significance in our audit of the HKT Trust and

HKT Lirmiled c PP

of the current period. These matters were addressed in the conlext of our audit of the

HKT Trust and HKT Limided consolidated financial stalernents as a whole, and in forming our opinion thereon, and we do nol provide a

separate opinion on these matiers.

Koy audit matters identified in our audit are summarized as follows:

* Revenue

recognifion
* Significant judgements on current income tax kabiities and deferred income tax assets
*  |mpairment assessment on the Group’s and the HKT Limited Group's key businesses

Key Audit Matter

How our audit addressed the Key Audit Matter

Revenue recognition
Refer fo note 7 in the HKT Trust and HKT Limited consolidated
financial statements.

The Group and the HKT Limited Group recognized revenue of
HK$33,847 milkan for the year ended December 31, 2016,
including exernal revenue from the Telecommunications Senvices
(*155") and the Mobile of HKS20,547 million and HK$13,063
million, respectively.

Significant effort was spent auditing the revenue recognized by
the T5S and the Mobse due to the large volume of transactions
and complexty of the systems used and the use of management
estimaies 1o determine the fair values of elemants to allocate
revenue from mulliple-element arangements.

Our procedures in relation to revenue recognifion included:

® Testing the IT control environment in which ordesing, service
provisioning, metering, rating and billing systems for the TSS
and the Mobile reside;

*  Assessing management’s estimates used to determine the fair
values of elements 1o allocate revenue from muttiple-element
amangements with reference to the Group's and the
HKT Limited Group's accounting policies;

* Tesling the effectveness of controls over the calculation and
allocation of revenue of the TSS and the Mobile to appropriate
periods and the separabie elements of multiple-alernant
arrangements; and

* Tesling ona sample bass, the accuracy of the sales
fransaction records and the allocation of revenues from
multiple-element arrangements of the TS5 and the Mobile
from the general ledger to the underlying invoices, contractual
documentation and evidence of cash recespts.

We found the revenue recorded to be supported by the available
ewvidence.

PricewaterhouseCoopers, 22/F, Prince's Building, Central, Hong Kong
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Key Audit Matter

How our audit addressed the Key Audit Matter

Significant judgements on current income tax liabilities and
deferred income tax assets

Reder to notes 13 and 31 in the HKT Trust and HKT Limied
consolidated financial statements.

The Group and the HKT Limited Group operate across several
junsdictions and are subyect fo Hong Kong and Overseas tax. From
time to time, there are quenies raised by relevant tax authorities
in respect of the tax treatmant of cerain matters. Significant
judgemnent was used to estimate the outcome of these matiers and
the appropriate amount of current income tax liabilities.

The Group and the HKT Limited Group has recognized deferred
income fax assets of HK$316 million related to available tax losses
as at December 31, 2016. Management has considered the future
table income and tax planning strategies in determining whether
the Group and the HKT Limited Group will be able io utilize the
avadable tax losses and the appropriate amount of defierred income
tax assets io be recognized.

Our procedures in refation o sgndicant judgements on current
income fax liabiliies and deferred income tax assets included:

« Discussing with management the basis of the current income
tax liabilities and the estimated outcome of the queres raised
by relevant tax authorities;

* Assessing the appropriateness of the current income tax
provision at the year end, accarding fo the tax rules in differant
ilm‘ i -

* Vaidating available tax losses to relevant financial staternents
and tax assessments; and

®  Assessing the b of the deerred tax assets and
the projected future taxable profits, based on our knowladge of

We found the current income tax provisions and deferred income
tax asseds recognized to be supported by the awailable ewdence.

H
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Key Audit Matter How our audit addressed the Key Audit Matter

Impairment assessment on the Group’s and the HKT Limited
Group's key businesses

Refer to note 18 in the HKT Trust and HKT Limited consolidaied
financial statements,

As at December 31, 2016, the Group and the HKT Limited Group Our procedures in relation to management's impairment
had goodwill of HK$49, 787 milion, propety, plant and equipment  assessment of the Group's and the HKT Limited Group's key
of HK$18,019 milion and infangible assets of HK$10,695 million. businesses included:

For the purpose of assessing imparment, these assets were *  Assessing management’s identification of CGUs based on the
allocated io cash generating units ("CGUSs™), and the recoverable Group's and the HKT Limited Group's accounting policies and
amount of each CGL was determined by management based on our understanding of the Group’s and the HKT Limited Group’s
value-in-use calculations using cash flow projections. In carrying business;

out the imparment assessments, significant management

judgement was used to appropriately identify of CGUs and io * Assessing the value-in-use calculations methodology adopted
determine the key plians, including operating margs by management;

terminal growth rates and discount rates, underiying the value-

in-use calculations. Management has concluded that there is « Comparing the current year actual cash flows with the prior

no impairment in respect of the goodwill, property, plant and year cash fiow projactions o consider i the projections

*  Assessing the reasonableness of key assumptions (including
operating margins, terminal growth rates and discount rates)
based on our knowledge of the business and industry; and

* Reconciing input data to supporting evidence, such as
approved budgets and corsidenng the reasonableness of these
budgets.

We found management's conclusion that there was no impairment

in respect of the goodwill, property, plant and equipment and
intangiblle assets to be supported by the available evidence.

Other Information

The directars of HKT Management Limited (the “Trustee-Manager™) (in its capacity as the trustee-manager of HKT Trust) and the directors
of the Company are responsibiie for the other information. The other information comprises all the information included in the HKT Trust
and HKT Limited 2016 annual report ather than the consolidated financial statements of HKT Trust and HKT Limited, the financial
statements of HKT Management Limited and our auditor’s reports thereon (“Other information”™).

Qur opnion an the HKT Trust and HKT Limited consclidated financial staterments does nat cover the Other information and we do not
express any form of assurance conclusion therean.

In connection with our audit of the HKT Trust and HKT Limited consolidated financial statements, our responsibdity is to read the Other
Information and, in doing so, consider whether the Other information is materially inconsisient with the HKT Trust and HKT Limited
consolidated financial statements or our knowledge obtained in the audit or otherwise appears o be materally misstated.

If, based on the work we have performed, we conclude that there is a materal misstaternent of this Other Information, we are required o
report that fact. We have nothing to report in this regard.

HIT Tt and HKT Limited annadl mpert 2006 | 77
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Responsibilities of Directors and the Audit Committee for the HKT Trust and HKT Limited Consolidated Financial Stater
The directors of the Trustee-Manager and the directors of the Company are responsible for the preparation of the HKT Trust and

HKT Limited ¢ financial that give a true and fair view in accordance with HKFRSs ssued by the HKICPA and the
disclosure requirements of the Hong Kong Companies Ordinance, and for such intemal confrol as the directors determine is necessary
to enable the preparation of the HKT Trust and HKT Limited consolidatad fnancial staternents that are free from material mésstatement,
whather due o fraud or error.

In prepanng the HKT Trust and HKT Limited consolidated financial staterments, the directors are responsible for assessing the Group's
and the HKT Limited Group's ability to continue as a going concemn, disclosing, as applicable, matters relaled to going concem and using
the going concern basis of accounting unless the directors either intend to liquidate the Group and the HKT Limited Group or fo cease
operations, or have no realstic altemative but fo do so.

The Audit Committes assists the directors in discharging their responsibilifies for overseeing the Group's and the HKT Limited Group's
financial reporting process.

Auditor's Responsibilities for the Audit of the HKT Trust and HKT Limited Consolidated Financial Statements

Our chjectives are to obiain reasonable assurance about whether the HKT Trust and HKT Limited consalidated financial statements as
2 whole are frea from material misstatermant, whether due o fraud or error, and o issue an auditor's report that includes our opinion.
We repiort our opinion solely to you, as a bady, and for no other purpose. We do not assume responsibility towards or accept liabilty to
any other person for the contents of this report. Reasonable assurance s a high level of assurance, but is nat a guaraniee that an audit
conducied in accordance with HKSAs will alweys detect a material misstatement when it exists. Misstatements can arise from fraud
or errar and are considered material d, individually or in the agegate, they couid reasonably be expected to influence the economic
decisions of users taken on the basis of these HKT Trust and HKT Limied consolidated financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

o Identify and assess the risks of materal misstatement of the HKT Trust and HKT Limited consclidated financial siatements, whethes
due fo fraud or error, design and perform audit procedures responsive Lo those risks, and oblain audit evidence fhal is sufficient and

appropriate to provide a basis for owr opinion. The risk of not ing a material ment resulting from fraud is higher than for
one resuling from error, as fraud may irwoive collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an undersianding of internal control relevant to the awdit in order fo design audit p jures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s and the HKT Limited Group's
internal control.

« Evahuate the appropriateness of accounting polices wsad and the reasonablleness of accounting estimates and related disclosures
made by the directors.

* Conclude on the appropriateness of the directors’ use of the going concem bass of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related o events or conditions that may cast significant doubt on the Group's and the
HKT Limited Group's ability 1o continue as a going concam. § we conclude that a matenal uncertainly exsts, we are required 1o draw
attention in our auditor’s repart to the related disclosures in the HKT Trust and HKT Limsted consalidated financial staternerts o, if
such disclosures are inadequate, to modify our opsnion. Our conclusions are based on the audit evidence obtained up to the date of
ow auditor’s repart. However, future events or conditions may cause the Group and the HKT Limited Group 1o cease to continue as a
Boing concesm.

: PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
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+ Evaluate the overall presantation, structure and content of the HKT Trust and HKT Limited consolidated financial statements, including
the disclosures, and whether the HKT Trust and HKT Limited consoiidated financial statements reprasant the underlying transactions
and events in a manner that achieves fair presentation.

+ (Obtain sufficient appropriate audit ewdence regarding the financial information of the entiies or business activities within the Group
and the HKT Limited Group Io express an opinion on the HKT Trust and HKT Limited consolidated financial staternents. We are
responsible for the direction, supervision and perfarmance of the group audit. We remmain solely responsible for our audit opinion.

audt findings, inchuding any significant deficiencies in internal control that we ideniify during our audit.

We also provide the Audit Comemittae with a staterment that we have compiied with relevant ethical requirements regarding independence,
and to communicate with them al relationships and ather matiers that may reasorably be thought o bear on our independence, and
whee applicable, related safeguards.

From the matters communicated with the Audit Commitiee, we determine those matters that were of most sgnificance in the audit of the
HKT Trust and HKT Limited consolidated financial statements of the current peniod and are therelore the key audit matters. We describe
these matiers in our audidor's report urliess law or regulaion preciudes public disclosure about the matter or when, in exiremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of dong so
would reasonably be expected o outweigh the public inferest benefits of such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Sean William Tuckfield.

PricewaterhouseCoopers
Cartified Public Accountants

Hong Kong, January 13, 2017

R ey ey i

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
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INDEPENDENT AUDITOR'S REPORT

_.. -
B R K il

TO THE SOLE SHAREHOLDER OF HKT MANAGEMENT LIMITED
{Incorporated in Hong Kong with limited kiability)

Opinion
What we have audited
The financial statermnents of HKT Management Limited (the “Company™) set out on pages 178 to 186, which comprise:

* the statement of financial posibon as at December 31, 2016;

* the income statement for the year then ended;

* the statement of comprehensive income for the year then ended;

® the statement of changes in equity for the year then ended;

* the statement of cash flows for the year then ended; and

* the notes o the financial staternents, which include a summary of significant accounting policies.

Our opinion

In our opinion, the financial staterments give a true and fair view of the financial position of the Company as at December 31, 2016, and
of its financial performance and its cash flows for the year then ended in accordance with Hong Kong Financial Reporting Standards
("HKFRSs") issued by the Hong Kong Institute of Certified Public Accountants ("HKICPA™) and have been properly prepared in
compliance with the Hong Kong Companies Ordinance.

Basis for Opinion
We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") issued by the HKICPA. Our responsibilibes
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

independence
We are independent of the Company in accordance with the HKICPA's Code of Ethics for Professional Accountants (“the Code”), and we

have fulfilled our other ethical responsibilities in accordance with the Code.

Other Information

The directors are responsible for the other information. The other information comprises all the information indluded in the HKT Trust and
HKT Limited 2016 annual report other than the financial statements of the Company, the consolidated financial statements of

HKT Trust and HKT Limited and our auditor’s reports thereon (*Other Information”).

Our opinion on the financial staterments does not cover the Other Information and we do not any form of e conclusion
thereon.

In connection with our audit of the financial statements, our responsibility = to read the Other Information and, in doing so0, consider
whether the Other Information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

I, based on the work we have performed, we conclude that there is a material misstaternent of this Other Information, we are required fo
report that fact. We have nothing fo report in this regard.

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Keng

176 HKT Trust and HKT Lirited annual report 2016
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Responsibilities of Directors and the Audit Committee for the Financial Statements

The directors are responsible for the preparation of the financial statements that give a true and fair view in accordance with HKFRSs
issued by the HKICPA and the Hong Kong Companies Ordinance, and for such internal control as the directors determine is necessary to
enable the preparation of financial statements that are free from material misstaternent, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

The Audit Committee assists the directors in discharging their responsibiities for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial staterents as a whole are free from material misstaternent,
whether due to fraud or error, and fo issue an auditor’s report that includes our opinion. We report our opinion solely fo you, as a body, in
accordance with Section 405 of the Hong Kong Companies Ordinance and for no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this report. Reasonable assurance is a high level of assurance, but is not

a guarantee that an audit conducted in accordance with HKSAs will always detect a material misstaternent when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected fo
influence the economic decisions of users taken on the basis of these financial staternents.

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not tinga ial mi resulting from fraud is higher than for one resuling from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obfain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the directors.

¢ Condude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up fo the date of our auditor’s report. However, future events or conditions may
cause the Comnpany 1o cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the Audit Committee regarding, among other matiers, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, January 13, 2017

s S e won

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
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