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DOBH B B HEPAHE 2 21T B,

AR RT—TILZHAHEOREEDIER
HKTY =7 v FRUHKT b 5 X FOERRBRSOBELS VIHRRIZHE T H2BEDOREICZRSFIE

HKTY 27 v ROBREIE, HKTY 27 v RO 24U EOEDOEMIC L D3RV FEOIKTY 27 v KB
FORFHICREINTSGE, WEINDZ LD LT D, 055RICIE, BEREOHWERR T b0 L L,
BHFERARFRIZBW T, AMEFGEES DN EFT LRV ITHKTY 27 v FORKTE T HFERMED 5 %L E,
NIIAREFEREE DO RN R IT Y EBIRMEEZ AT HHKTY 27 v ROGABRDI0D 1 26T HiEREICEVE
LT SN TF TR B 720,

KEFAT 4« v X T r—ld, WRDEELFEONTNADGITIZIB T, HKT b7 X b OZ RIS D4
B EOREEORKEHFHEET LI LN TED (D, KRETAT 4 - w3 Vv —Id, ZTORRIIBITD
HKT b 7 2 N OFRITHESZIRAEFFD 5 %Ll EE G T HHKT T 2 N OSZIRiEHRO 4§ EORAEIZ L > TEHEHEICE
DR e SNDGEIE. ZRAEHFOLTE EORAHE ORBEHELRITER SR, ) |

HKTY X7 v RORFERCHKT k7 X h OZEFEHRORAFIL, HKTY 7 > REOHKT 7 2 h ORIz
THERUIIREEITHOHE. TOEMEROFIEICOEIKTY 27 v FHHEE M OA(E FEREE O %Y s i
WSNLFMESBT 22 LR TE D,

AERHEREAOENEOLEIZRSFIE
AMAAT =T NZARFHRORAF L, AMFFR2ITF LT, 2ERLMS GEIZUTO®Y, ) oF
HIZE VW EDEZENT LI LN TED,

VEEUN T 2t EL (Company Secretary)
T CEWE, A= R, 979 XU TR — R, BAV—+ FLAA PCOWF T —, 39/

Ty w7 A +852 2962 5926
- A—/L : cosec@hkt. com
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BERATEREIRUVABRKXR T —TILZRASOREELDIZI2=r—23Y

HKThZ7 2k (KRTAT 4 » X V¥ —%GT, ) RKOHKTY X7 v Rk, AR T —F V238505 O
HHE (BEBEEZEMAANREZOW ) kOZEOMOFERGRE &L OBRENLaIa=r—va VEREL,
HEFF T2 KO MVAMA TV D, AKRART — 7 NVZARAFORAE B RAE R/ ETHERZITHTE 2 Ko
VI EF D FEMBAICHKT F 7 A MR OHKTY 27w NIZBELEHTCH LT 522 HME LT, HKKThT
A RROHKTY 27 v RIZBT 2152 AR A T — 7 V2 38505 ORA R LGt -0l R I ZHKT k7 A
FROHKTY X7y RREEECTED L5, ARBIEFMAE L OaAI 2 =r—va VIR FEPEIRS T,
ARZWAFREAHT L DIl a=r— 3 VIR DFHEIE, IKKTY 27> ROU =7 %A K~ (www. hkt. com/ir)
THETHZ LN TE D,

HKTY 27> REROVR RN AT 4 « w2 Py —d, @7 U A NROERT F U X MNET Tl < BB E
FROARBEEREORGH I 2=/ — 3 NIBOTWD, AV A—TOFRENCET 23EMARERIT. A
BRRA T — 7 VSRS ORAT FITEA S D F R K O H A EIE NGB IS B W TR S L, E72HKT Y
2Ty REOFEIEARGIFIOU 274 b THHET DL Z LN TE S,

KERHAE B2 ARKA T — TV ZEFFEORAEFICH L CEMT D2 L I0MA, RN 2= —
varofREEZEME LT, MBIEQRICAZ L= IKTVI Ty R+ JAL—TROKRKNIFIAT 4 - X%
Ty —UZZDENENOFHEITEEAT 5 ZOMOEREZHKTY I 7y ROU =7 %A M THALTWD,

BEER L OEWNRHFTEMTORTWD, ARKA T =T VZRAFHFORAT, KTY 27 v FOFERD
HKT b 7 A MZBET 2 FEIZOWTOME AL D DOMWAEDEITA R DR e FIE TSNS, B b 5
WEDERIZOWTIE, FRBEERORZRFARRAE L DI a=r—va VIR L FHHE#Esh Ty
Ve

R A T — 7NV ORAEIE, HKKTY X7 v REOHKT b 7 2 F OKEIORFKBSE (D L HIE
BR2OEEAMNICHMMINDG, ) IZBMTAHZ BB ONE, DPDERBREICBNT, KKTYI T v K- 7
N—T T D ERICONTORFIHRIC L D EBISENTETH Y, £LEEOEM, EERSEOMERE Y
WA, 2FFEREONCEER ADISTIEC SV TOHAEE N L D ERIGE L AR TH S,

BN E

20184E12 31 HIZHK T LR FHEE TR W T, HKTY 27 v NI B EHK K OKREFEIEEIC W R DL § 72
ENRIoTZ, DNDHFENELEOGT LI, HKTY 27 v REOERIEERBIFTO Y = 7% 4 s TAFAETH
5,
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&< (20194 2 A228 %)
HATERRR

YFx—FY V7 IAK
BITRELR

UK (52%) (F. 201FEILHICHKTY X7 v REUR F T AT 1« v 2P ¢ —DPITREE K OHUTHUR B
AR SNz, RRE, BKTY 27y FOPITEERORERVIKTY 17 v FIfHSBAZBEROZATH
Do VERIFETZ, POCWHEIZRB W TI9994FE 8 A L 0 YT RARR R 2B TR D | PCOMEOBITEERORE
B OPCONE DO WA R 2 DIEHERROERTH D, AREEL, X744y 7 - Fal—- 1=

(Pacific Century Group) DRI @M H(LH Th V| PCPDIHOPITEHIHIFS K. PCPDILOBITER
202 R. PCPDHOWMZE B R AT EROFRW N & > H R — /L % [ < PCRDAEO 2 R BT
Kk TH Y, PCRIFLOPUTERRRR TH S,

UKiE, Uy bUD.CIATH D s [E B ENFIE AT o E BRI 7' v — 7 (Center for Strategic and
International Studies’ International Councillors’ Group) MERBE KNI T —N)L « f VT F A — 37
VoAV TTANT I F ¥y — -2 v g (Global Information Infrastructure Commission) DEE TH
5. VKX, 2011411 AW, TVT « r—7 VRO EKEWS (Cable & Satellite Broadcasting
Association of Asia) IV TFA T7HA LT F—7 Ak« TT—FR (Lifetime Achievement Award) %1%
Haniz,

APrF e Tz KV EVE
DN e TR T L K —

TxAK (545%) 1X. 20189 AL VHKTY X7 v KRR R T AT 4 « ¥ XV XY —DINV—T + v 3 —¥
VT F 4L A —ThD, FEKIZ, 201EILALVHKTY 27 v FEOA NI AT 4« =3V ¥ —OEITH
Mk ThH D, FRIZ HKTY 37 v FOPUTERSOEZRTHY . S IERARI V— TSROV THHI%
O ZAH L TWD, FIKIE, 201 14FE11A 2 H20184E8 HE T, HKKTY X7 v RO A — T @M B ELE T
HY. FIARITN—=TOMBIZET 2 HHELZEETLIEEEAA LTV, 7oA RITERL, PCCWHED 71—
I B THT A AU TR . PCOWRE DB TZ B 5 D B S OPCPDAL O B TE% Tdh 5.

T AKIZ, 1999 Az —7 )« 7o R« U A4 ¥ L ZAHKTY 25 v K (Cable & Wireless HKT
Limited) (FRIZPCWALIZ LV B E N7z, ) WALz, 20K, FIKIX, BE204EMIZBVT, 20064 9
A 520074 4 A £ TOPCCW I V—T" O 7' )V— T T BB N ERRE F ¥ 7 ¥ — RO H S
BT 2 E LA I PCOVI N — T OMBERE R & 51 8 £ S ERIFEZPCW I/ N —T BNV THEHD TEZ, 7=
A RIXE 2, 20094 7 A 225201145111 % TPCPDREO I m B BEE TH - 12,

7oA KX, 19994E 9 BIZr—T L« T R« UA Y L ZHKTY 27 v RIC AT 20001, A7 L R OVRE)
PEDBHE R OB IZHEFET 2 RSt ORSMBEELE Th o7z,

7oA KIX, FEERRKFCTHEBNZOR L B2 RES TG L, FRIIARESIHETHY , FHAREH
THEZBROKEARSHEHESE TH D,

T

FeBUTHLER

BP—F— e Ty =— T ULV
TEBT TR

T LV (635%) (X, 20114E11AIZ, HKTY 27w REROKR T AT 4 « w3V v —OIEPITIRHER LA
Ehi, FKE, KT 27y ROBEZEAKOR N T AT 4 - v 32 VXY —DEEZELOERETH D, [F
KX, PCROAEOPITERIEIE I N —T « v 3=V T T4 LI H— RN T g7 B Fal—- T—
7 DYAT R e d M BT . —EDFWD 7 v — 7 DLt D Wit f OPCCWHE D E#@ERI TH 5, [FIKIT
F/o, KT I 7y REROKR RN T AT 4 « X2V —DPITHEZETHLVFr— K- U - Yy« BN
KBT 2 EDMO—EDBILOEWHHETH D, 7 L KIL19994: 8 A XV 2011411 H & TPCOWHL D $RY 7Lk %
EHHDTND,
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TLVRIEE, "7 4w 7 sy Fal—- ZA—TIC AT DL, 19804EICA 7 VT v AL o f V4 —
FraFn A AN fa—KL—7 > K (Occidental International 0il Incorporated) <TMDH#IKIZHE
<HNZIE, 197T64EICKPMGIZ At L=, RIKIX, 19834FICy = /b XY= « U IF v K (Schlumberger
Limited) (CA#L, EEAAEHGIIHR N CS ES E2ETHH Lz, R, 198MEICT =T 1 - J—
7" (Vestey Group) OHUBMBEHMEE L LTy v HAR—/WTEME LT,

TUVUVRIE, V9BEIZEAT Y « F LTl e f VRAMAV N e XV AN (TVT) UIT v R
(Morgan Grenfell Investment Management (Asia) Limited) (235N THURGR I BB BT O&NRITRE<
PLRT, 1992 IC 7N —T_BEREHE L L TRV AT Y K« VU HAR—N U I7 > K (Boustead Singapore
Limited) [ZAfEL7=, RKIX, 1997FICNRV T 4 w7 c B Fal—- I A—TFIZ A (LT,

TULrRIE, RETHELEZZIT, Yy 7 ARFICTRETFOFLFEEG L, RKIE, A7 70 8-
Uz — VAMHRFEHERO TV v — A=A LTV TARKFHLEHEO 7 cn—08, FERIGERHEO
T zu— RO R VARBEFHEHERD T 2 u—Th %,

a-Fyxr-Fa-M—K

TEBA TR

F K (B8E) 1. 2014E11HICHKTY 27 v REOR T AT 4+ 32 ¥ v — O IEPITIRR I DA S
Nz, F ¥ KIE, 20104E 5 H 552011411 A F TPCOWHE D FERITEGEE 2 B 72, RIKIZ, 19964E11H LV
PCCWALED & (f e OVBEUUTE B O BT 240 5 PUTIRGER TH 0 . 20104 5 A IZPCOWVFED FEFUT IR I T S 7z,
FIKIZ, 1999FE3 HI v 7 4 w7 « v Fal— TA—FIAME LT,

F v EIE, 198MEICHEE DT v R RFEL=NRN—TT ¢« B Ly DITTHERMERG L, ZRELE,

F v CIRIFHAE, 20044R I AL L 72CSTHE DO 2 RIFPUTRMR TH 2, FRKITERL, HKC (K—nrT o4 7
Z) U7 v K (HKC (Holdings) Limited) ODMMSZIEBATIFRG TH 5,

PR S -
FEBA TG 1

UK (565%) X, 20114F1LAICHKTY 7 v REOK R T AT 4+ =X ¥ % —OIEPYTERE & T Sz,
FIKIZ, HKTY 27 v FOWMZEZER S, BAZEAROHITEERDOZE TH D, Y IRIEL, 20074 7 HIZPCCW
FLOFEBATIRIRL, 20184 9 H [ZPCOWALIUif S D RIS RITHATL L7z, R, PCOMEHITERSOZARTH

%
U KiZ, 2= 3 AHKHEOBITRFER TH 5, RKITER, 2=a st =23 403 = 7K OCUCLAED B
ik Th D,

[FEIE, IBEHE®E(EAT (Jilin Provincial Telecommunications Company) M ONEMEWEIE/AT (Jilin
Communications Company) MY = RXF N« v XV v —RFL, FxAF - Xy hT—2 + AJa=hr— 3
R« J)—7F « a—RKL—3 3 (China Network Communications Group Corporation) DMIEIHDY =R F
e RV —HEFHEML, Ty AT Xy banh =T a—FRKL—var (FE) VITvF

(China Netcom Group Corporation (Hong Kong) Limited) g EiEH. BITHREEIEA Pt mER.
= MEORREIREFH EE, 2= 2 20V = THO EREIERE . WONC 2= 2 AHKRED HREIFEE R m
MBEEE LB O,

UKL, 20044E1cA—2 b TV TESIRZ TREAE L B2 BAG LT L, 198840 & Ak LB THARE
BOP TG Lz, VRIE, BEICOEVEQBEELEIEEL TBY ., RIAWREORBREZHF L TW\D,

va - TEVE
FEBATIRAF1Z

v alk (445%) 1. 201849 AICHKTY I 7 v REOWAR M7 A7 1 « v XV ¥ —OIFEPITEHIZ I TR S
7oo AKX, HKTY 27y ROESESFEEROEZER TH D, Va2 KT FEo, PCOWHL D FEFITEUR#% K OPCCW
oM OIRAZBROEETH D,

FRIE, =2 ZHKEEOPUTER R IR R MV B ETE . 2= a 2O R3 BT, =3 b = T O &S
S TR TR A S R 24 K ONCUCLAL D Bk A e B i TS TR T b 5.
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FRKIZZNETIZ, XARF =)L F)—F « o =—+ JI5 v K (Baosteel Group Co., Ltd.) DORf
BHAEROCEBMBERO Y 2 X TV - v XYy —RTPREHEFRGEENERE, ~F vy - T4
VeTUR e AF—)b s o X=—+ Y I5 v F (Baoshan Iron and Steel Co., Ltd.) DfcEmMHiEEE IR
B S MERFESR, FxA4F - Y - 2F =L« ZF—F - a—FKL—var - U3I7 v F (China
Baowu Steel Group Corporation Limited) DMEX&EREBEE L X —D 23TV vV v —, B/ AW
A b7 T« h=—+ Y IF v K (Shanghai Baosight Software Co., Ltd.) DHkifk. F ¥ 1
F R T 4w A2 T A (T N—T) B X=—+ U IF v K (China Pacific Insurance
(Group) Co., Ltd.) OIEHATHGERR, AV B+ ZAF—)L T R T Ay Eav—RA . xR
=—+ U 3I5 v F (Oriental Steel & Iron E-Commerce Co., Ltd.) ODHFEE., RT/NA « £ LV _A KAV
he B X=—+ VU 3I5 v K (Hvabao Investment Co., Ltd.) DY =R T + v Rx Vv —, K74 (k
W) =7 A7 4 A _XAMAV K B X=—+ U I7F v K (Hwabao (Shanghai) Equity Investment Co.,
Ltd.) OSE, A7 4« NG A K« Hr=—+ U 3IF v} (Hwabao Trust Co., Ltd.) O&F. AU~
TeXXxEH N A E—FvaF i e AVRAMA T 7K (L) BoR=—-UVIFy R
(Sailing Capital International Investment Fund (Shanghai) Co., Ltd.) O, BA V7 « ¥y B
B e v XA N e ho=—+« JIF5 v K (Sailing Capital Management Co., Ltd.) OHF&K., > =7
VNI AT 4 o A VRARALY K XA s B =— U IF v F (Siyuanhe Equity
Investment Management Co., Ltd.) ODHfifk. IO _L#EPEW,Z (PE Association of Shanghai) o E|HZ
EEE2BEOL, AIKEERL, 2223k A4 /) R—=Valy A VRAPAV R R_X=— - JITF v K
(Unicom Innovation Investment Co., Ltd.) ODERE, 2=al « Ty )L+ f LV _RAKAL K« R—)L
T4 e hX=—+ U375y F (Unicom Capital Investment Holding Co., Ltd.) O&E. A AF—
e TNN—"TF e« Ty AF R JpoX=—+« U7 v K (Baosteel Group Finance Co., Ltd.) OEE KR
EA % —% v bEEHA (China Internet Investment Fund) OHHEZEDH TS,

T alRIE, 1997 ) — AL — AL U RF R L EREEH LT, 2011FICHFE P IR TREHEL (R
FI) 2R L7, =Rt REMBROREERICETIEERRBREZA L TVD,

NoHa—p e B HAT « RY=_"ZK GBHB. G. RY =12 K)
TERT TR

A Y = RRK (585%) 1F. 20144 8 HICHKTY X7 v REOR N T AT 4+ w3 ¥ —OIEPUTEHKEER AT
i S, FKIE, 20144 7 H s HPCCWHEOBUTEREH IR S NV —T « v~ 2=V 0 7 - T4 LI X —ThD, ¥
7. K, PCOWVHOBITEEARDEAB TH D, RKIEEL, KTV I 7y REOAR NI AT 4 - v XV v —
OHITHRERETHDLVF v —K U « V7« HAKRPKET D —EDWD T )L —T OO BGHERNITE &
HHTND,

PCCWIZ N—T DIEED —B & LT, R Y =ANRARE, FHET A VEHIERT D720 OIS 2 AFRK T 5 & Rk
W2, PCOWZ N—T RNFWICBIT DZOETOHEER— N7+ U BN CEEN G AT 5 X 5 kT 5
ZLIZHEAL TV D, FRKIE, 30FEBOKRBRNRS YD | BENFELEOT-OICHNNAIERT20EHE L Tx
7=, PCCWFEIC AMET DR, AV = RZAKIE, £ 7 4V A« 70— (Infosys Group) (ZIGEMEHE L., &
HEEOBERRIL., A7+ A - UIF v R (Infosys Limited) DHEIHFHEIGHE TH -7, FERITER.
AA ANHEZEL 3= v O PR ADaA I NANT 4 LV THBETHDIA T A B — A h—1

(Infosys Lodestone) DEFFHEEEETH -T2, FKIZ. A V7 F T ADTEDIT, W ODPDERBITBIT S
HEHE D FERR I ORER OB W TR TREEEE R L, A7+ VA « TA—T W AT HRIE, A
V=nRX2KE, 787 « 7702 « RRY « F)L—7 (Asea Brown Boveri Group) ([Z144EMEI#H L., Y rntk
A D BB R OREEOEBMNIBN T U DD DEFERIK T 2 BB L 7=,

AV =ZRAKRE, F—nmyR EVXRRA T U—FK (EBA) OFAEEF IFHEGETHD, HRRE 7 +—7
2 (World Economic Forum) <°A >3 — K (INSEAD) . v 7 A7 4 — KKFEDOY A —FK+ EVHRR + AT —
JL (Said Business School) K& ONT— )L KZFPEDZWHEBE TOHEM L <IT-o T 5D,

ZY = RZAENT, A2 RO H o — L RETHM T 2O ARG L, KEOY+—hr s EVERR - X
=L R ORA Y RDOA v FRRERFERET — A X 23—’ (Indian Institute of Management Ahmedabad)

(IIMA) ORREE@ET v 7' F MM LT,
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INZIEBIT IR
Fxv vV HVER, BKEENT AT I—Tzu—, SKFEE, KRLHFE
W57 TR TR 1R

F v rHEE (T85%) 1E. 20114F1LACHKTY 27 v REOR KT AT ¢« =X ¥ v — OIS IEPIT IR 1T
S, FKIE, HKKTY 27 v FOESETEERORRWCICHKTY 27 v FOERAEER, #MEES
EOHBAZBROZERBW NIRRT AT 4« AV XY —EBEZBROREZHED D, T ¥ 2L, 2000410
A D 520114E 117 £ TPCOWHE DI I T IR % 5 00 7=,

T UBERIE, 20054 AL ESMNERE R E DA E IR 20064 IC LR K E DL E IR, 20074 9 HITIFHERY:
D/ EHFZ, KO0 THEICHFEF#ILES O T EWE (China Institute of Our Hong Kong Foundation) M4
HHER L o7z, FIRIE, 1996402 520074 £ CHEBMITT R PO LRI Ch -7z, ZHLRNCFKI,
19944 9> 5 1996F F TRED B v Y _—Z RETHEHE TH D . 19904702 5 19944F £ THUERHE AR THH
OURFIBRTH Y . E721986FE0 5 1990FE TREDM D U 7 4 V=T RFOEREFRTHRE TH -7,

F v CEFRIL, PEEESLTHT AT 2 — (the Royal Academy of Engineering of the United Kingdom)
NEAEE, ROEE2—F 7 F%7 45 2 — (International Eurasian Academy of Sciences) ME&ET
bbb, Flm., 77 ADHEBH Y Ea~ L Ky —/L (Commandeur dans 1’ Ordre des Palmes Académiques) O
BB, LYA Y s RX— VB # T 2w 7 U (Chevalier dans 1’ Ordre National de la Légion
d Honneur) #%ZB L TW5, FKIZ, 1999 7 FITIRLHEIT/EM S TR Y | 200260 7 | BEWBIFIC L
D @52 (Gold Bauhinia Star) &5 il

Fy BRI, EAERFCTERTLE LS KEDOAY 74— FRZEICTHENHE LS, /—A
U= AR URPITEDR T LS A TG L,

F v CEFRITET-. G (FE%) ABRAT (Brightoil Petroleum (Holdings) Limited) . [EPEHiZER
[R/A® (Hang Lung Properties Limited) K OMEERI%ERTT (Nanyang Commercial Bank, Limited) OFSZIE
HATHUR R T 5, RIKIL, HEEZEAFRAT (Hon Kwok Land Investment Company, Limited) Dli~7IEFH
TTHURG R 2B D TNz,

A=) e Tr v
Mr BT THOR

Ty~ (755%) 1E. 2011411 HICHKT Y 7y REOR R T A7 4« w329 v — O IEPITHGEIZ
S, MKIEER, KKIY 37y FOBEEZAERZR ORI AT 4« vx V¥ —OEEZBROSREIL
WNTHKTY X7~ RFORAERSR, WHEES K ONESHSTEZEROZEEZED D,

FIRE, Rl - BHEEHETHL0H2 6T, AREFHETLH D, AKE, 77914 R - U —F =1
A e X =T A b arP Lz (Price Waterhouse Management Consultants) M ONMBM=zt LT ¢ v
7« 7 )»—7 (IBM Consulting Group) 23T 584 HT40LL EICh /e 5B EREERREAL TR,
BEROECRAMEICET 22 0T o v 7 2FME LTS, RKRIE, A KR TI2BITL27 74
R UF—B—=N\TADALYNT ¢ T EOWSLROREOFLEEZMS R— P —ThH V| 199448 F TEHE
CRBIFDTITAR U —F—=NTADALPNT 4V TEOBELHE Thole, Uy~ Rik, 1996405
19984 EF TA ¥ FIZBT 2B P T 4 v 7 « ZA—TORIERNETH -7z, FKIT, 1999405
20004EFECTT VT - AT A4 - UIF v K (Asia Online, Ltd.) OFEmMBEBRTHERIFEvR—IL 7 -
FA4 LI E—RHETHY | 20034F121L A > ROHCL-<2 > b « 25 LA (HCL-Perot Systems) x4
HEHNRETH -T2,
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Pan, Uy A~RiE, 77V DHEWNCA—A TV T A K A0 RRUT | FE, X4 ROHEZ
BT VT RKPEERRICB W TE LT\, FRKE, BRAR¥EDAL LT, KEZEBAEIIILTa—R
L— b« HNF R, MBER, Mok, BEm L T e AFEEROESE VAT AORFIZBIT D
BEE L0, FKIE, @flr—ex, @77 /vy —, mxb¥— EREROHEkE 522 ERIC
BWTHEERKERE AL T\ D, FIKIZUENC, AREREICE T 28O KRB RTE 42, tHRRIT, 797
BAZEERIT K O EH M OGS O HEIZ L 0 1T > 72,

TrNA<wRITEL, AV E—FaF N TRy VarA T siary s A= — e FIFTAR— | -
J 25 v K (International Asset Reconstruction Company Pvt. Ltd.) RONKZ Z—« F)L « RRATT A »
Y7 K (Dr. Lal PathLabs Limited) %&teA v KOS EIE RSO REEZERSRE TH D,

U7 A= BRI, 19624E 7 TNy U — T RACTH A R ORFEAO A LB 205 Uiz, MKIE, 19664
SAMBA v NiiF&st L% (Institute of Chartered Accountants of India) O7 Y =A K THY .
19726 A7 =mr—Th Y., E7219759F 9 H LV A > Nl - FHEFH L2 (The Institute of Cost
and Management Accountants of India) @7 Y3 @=A hTH 5,

TV A—FK
WL FEBT TG 1%

A—H K (725%) X, 20144E 5 ACHKTY X7 > REOWR b7 AT 4« v R ¥ ¥ — O IEFITEFG B 12T
MmaEhi, KX, KTV X7y ROBAZBERORETHSH, A—Z KL, 2004452 A L v, PCOWkEDOMST
HPUTHRE R A B D T D, HIRIEER, PCCVEOBRRSOBERERZES, BAZASKUCHMEZRESOSERE
EHEDD,

A= RIX, EERE 22T TR LW A2 72212, PCOWRE O BRI Lz, RIKIE, ¥ - &
vay e vx g e NUFY e a—RLb—3 g2 UITFT v K (The Hongkong and Shanghai Banking
Corporation Limited) (HSBC) Di@ifR# B(TLH %, BIkT 520034121 £ THE D 7=,

A =B BRI, 19464EI2 A > R TEE N, 196THITR A THSBCY L—FIC A LT=, HSBCZ L—F T & %
SFEBRRICHEAE Lok, A—FKIE, 19854EICHFHOUSBCALD~ 3 ¥ v — (BRERBEE) (ofEMmShiz,
FOTTIZETOY Y KBTS SEROBIEZR T, MKIZINIEICTV—T « V=T« v RV v —IC
fEfr &, TOBFEIFV =R TN - w3 P ¥ — ([ F—F 3 FEM) 1B SnigEsT-t 2 iE+
LHEMEM T, F0%, FIRIZ, KETHEBIO®RE, LT AU BB T HHSBCT V— T2t BE L,
Z D%, THIZBT DHSBCOFEIFZ O L L 2o Tz,

A—H KT, 1998FEIA X —F 2 aFAFMDOT 2 XTIV - w2V v —ICHELMEN, ZO%, 1
H—F ¥ a SOV Y OBUTIEE & o7, A—Z KIE, 1999F I i JES ITEM Sh, BT 5
ETEOWNEH DT,

A—H KX, 20034 E12 ISR L7, =2 —T VUV —IlBEED, A—FKiZ. 12 FEOESNOEED
BRI N QRSB D R 2B W THMN IR 2 B0 TV D, FKIE, A FOLY AL DEZ « arHu
Hoy— e —ET X Y75 K (Tata Consultancy Services Limited) | I RL Y « avva—<—-
&>« U7 v K (Godrej Consumer Products Limited) . W v 7 "—FK+« U I5 v F (Wockhardt
Limited) . # % « AF—/)L « U I 5 v K (Tata Steel Limited) M OR_F % + J I 5 v K (Vedanta
Limited) WNZIA ¥ RO =a—FV—Dv v I A+ TrAfF vyl - =X+ U I7 v K (Max
Financial Services Limited) OMSIIEBITEFATH D, RKIZ, =v—)  TAY—x7 - T K- U3
> K (Emaar MGF Land Limited) . Y=y b + =27 24X (AT 47) VIF v K (Jet Airways
(India) Limited) . # 7> « A5 47 + U7 v K (Cairn India Limited) ZLOMNRZ L HZ « J YV — X -
v —x /L — (Vedanta Resources plc) DI IEBHITHHRGHZ L NICA TV A RETHITA XV — 7
N—T + =X T A (ING Groep N.V.) DEAEZELOMSEKEESHEDT,

A—=ARITET, "AT T NR—=RDA v FEgFK%BE (Indian School of Business) DEEFFESDOHE
BROKEOFNT v v e 77 4F % )v o 47 (Prudential Financial Inc.) OFEMEBESOEER
LHEH TN,
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TIGUVRTALT U F UK
T FEBT THO 7

U4 K (BTRE) 1E. 2015%E 5 AIZHKTY X7 v REOK R T AT 1« R % —OMALIERITIURG 2T
STz, FEKIE HKTY 27y FORMEBEEZORRTH D, U U IKIE, 20124 3 A 7> HPCCWHEOIMSTIE
BATIHRIR 2B O TR Y . PCOWHEIFI RS DIEREFEB KSR N4 ZE SR UOMMZEE S DEZEETH
%, WEKIZE-. PCROFDOIMSIIEHITRGEE TH 5,

U VRIFHAE, Sy R e n—nN—+T57A4F A« 1JI7 v K (Good Harbour Finance Limited) D7
T RALP—EEOTWES, FKIE, KEOwYF B — T K- B 3=— (McKinsey & Company) TiH%
AU AF L R ELTEX Y VT AL — N &7z, 198SEICHFHICREY , NF VY - UVRT O NV—TE
FRICARE L, SESERF VY a &5 &%z, FKIE, EiHiEstTchirIv=YF—U v - v=a
Ty Fx VS - UIFy R (Weatherite Manufacturing Limited) O3 —I v 7 « F 4 L7 Z—%ED
TWz, ZD%. BiEFEARAT (Metro Broadcast Corporation Limited) DgEfdE BHEH & 72o77,
BT, TOTRYOMET L ERTHDH AL —TV (Star V) OREMEFLELRolz, ~NFY - U
VRT c IN—TEBELIE, N T4y T kT al) = AT O N T EEME TR Lo T,
N T g7 2y Fal—- FN—T%Bf L%, 20004F 12 8 CIMNL AR 2 Allik LT,

U RIE KEDARF T — FRETHEY, HPESEIG L, ARE vV Fa—ty Y THRE
OEFELFERA LTV D, FRIE, FERITTE R P REGEM (Central Policy Unit) (Vv 27 &
7) OEREEHO W, RKE, &I FT 47> A2 —F > a) - 27—/ (Canadian
International School of Hong Kong) & OEHEABH K (The Open University of Hong Kong) % &4k
DOHEME CREZHED, FAMBEEES (Student Financial Assistance Agency) DZFAEREIZEET 5
BRIZESODEE TH T,

MEmMmRmEE

RKETAT 4« w32V ¥ —BREES KL OHKTY 7 > FEREESE, 201881231 AICHKT LS FEEIC
LT, KZNAV—=TKOHKTY X7 v R« A —7 OERFHEMEEE (RINV—7RCHKTY 27> K- 7
N— 7 OEEM B ERIOE TR S, LT THKT F T 2 B R OHKTY 27 v REGEMBER] LRt
%, ) LR THA TGRSR EEEZ TR T 5,

Flo. KRNF AT 4 - v XV —BER ST, XL HKIw 2P A k- U IFy FIBEE) Iciifish
220184E12 31 B T L e RFHEE OBEAFMB ER 21T 2,

E21EH)

FWOBEHEICESEZ20IFIIA 7THIRESN, RFTAT 4 - v X Py —ICXVERAINDERETHD
HKT h 7 2 M, H—0F&EFE (HEH) & LTHYSh, TORETHKTY 27 v RO E K OHKTY 2
Ty ROBEIZE o CTUIBIE L CHEARUIEE LW DICRE SN D,

HKTY 27 v RO EEARFBHIHREOHRAETH S, 72, KTV I T v R Z—FOXRELFHL, EXib
FBROZNICHEET 20— 2 (MIKERE, o— b - T—F K07 r— kv K BEREEXBERE, /510,
WONZCPEDIRTE, TV RV —v v 7 avh T 4 v 7 Rarg2 s b - vy Z—%0ZOMEREEFE
Eite, ) ORRTHL, KTV X7 v K- Z—71%, EICHFERTIEERZ1T-oTRY ., EPEALROMH
ROZOMOHIIZ BN THFIC—E A2 2 L T 5.

HKTY 27 v ROEBER TSR ORI N—T O EER L E RO ERE8IE, £hEh VI HKT h
A NROHKTY R 7 v FEEMEEE) 1Ciiko T (6) HKT R 7 A b ROHKTY 7 v NS Mg I3
DHYEFL) OEFL2T R OEFI23ICFEdEi S D,

KIN—T DERFHEEDOFIEY 7 AL MIOEEOHHIE. VI HKT M7 A FROHKT Y X7 > RS
BER) IZEHEO [ (6) HKT 7 A MROHKTY 7 v Nl B ERIC R 5150 OERL 8 i En b,

PCCWH-DH#EZEE TR THEIR N T AT 4 « v 32TV v —1d, HKKT F 7 A M ZEH T2 &9 FERllDRRE
ENEEEEET D, AMTAT 4 - <XV ¥—I1d, KTV IT v R ZA—FRNET 5 HEDOERIZON
THRIBACE S Lis, KRET AT 4 « =R Vv —iF, EEMICO DR FEEBHEA LA,
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FEE

BRFHEEIZR T AR N —T OHEEOE E B O20184FE FE R LA IZ R A LI AR T N — T I KIF
TEHERFZOFM, WRICAT AV — T ORROFERBICHET 2580013, [T, SE,OOIWE) . ML
TN—T e v x—=V T T4 LI =0T WE] . V. E&EFHE— 1. B&HE KO VL @R
W— 1. RO —REO#E KOOI ICiEfkEnd,

RITN—TREE L TNDHERT A7 ROREFEMEIC OV X, BITICR#isn s,

E2 Y R RORReEME

Biiid, KON —TNEEZERY AT (KT N—T IR T N—TPNEEET> TODHERIEHERDO L
DROZEDMOFHEDRTTIERVAKIFICHBT2H0EET, ) ILSIHINTNDHZ LABHLTND.
B Id, A7 N —7 D3R ORI O EITRE BB RIZTTFREMEN S 2KV 27 WNZ T T A
O E AT DR D H D E KRR Y A 7 ZkGRICHRE., Wi, BREKOVEET 5 Z L 2T 57200
FEtEED TN D,

BRFRICBW AR N =TI o TIRBEETH DL EBZZXONHLFEERY AV IITROBEY THDH, D
U A7 X, SRCERR R EN R A, A7V —T OFE, WMBCREE, BE & O E Ras LIcE
WK/ TEKRREEE RIFTAEEND D, D EEL D) A7 1F, RLUTE22-OE/ENR L O TR
72, TRO U AZIZMA T, KT A—FIZHMINTORWIUIBEIFEKR TIERWBFRICBWNTERTH D
LHIBHT D RHEME D H D E DD Y R 7 BIFEET D alRetEn H 5,

KIN—T DHERER ORI N—TREEEIToTCVHERICEHET 2 FERY 27 T FTROLONEEN
A

B — AR I N—TPNFREETo TV ETH K OERIL, BPERPOWEFEROEDPHAT SN TN 5.
ZHIZE Y BELOMREEAOBKR, WOTHIE, ~—F 7 1 v 7 ROBEEEREM OB &z &h
TWd, RINV—=T1E, K202 0 D30 2 AN R BREEICB W THEZIT-o TR Y, BEL T KT
FEMEA WA ST LERFERS SN, TNEKGEL TV 5,

MH—ARIN—T1E, ZEROBEBETHELZIT>TBY ., HYBROIEETCOABLKMEFRZHLTWVWD, K
TN—T1%, BBEEEY A7 &FY 27 ROFEENEY 27 50OMB) A 712853 Tn5, KIA—TIF,
ILVFERICBOR&FIN S & B b, ZHICHEUNCHHE L iuE, RIV—7O&eHE A MCEKRZE
BRRIESNDE VI ATREMENRH S Z L 2R L TV 5D,

BRI N—T1%, ZRAFRAE OIGE RGN & ONRT U RAEHMFTT 272012, B OB ARMR A
MR DEMRNCHER L, FET 5, LEITG U T, REROZCE B £ X 7550l 72 WA 2 MERF L
BEARIA NEHIET D 72 DICREMTON D, BEREICEET IR NV —TOABOKEME, Kk ELVEE
DHERTTEH ESN TN D, L7edo> T, SMERBHREGE L OCSR ORRR BT DRI NV—T DT X
RV —%FET 5720, YR TRT v TRHBFHE LTV 5,

DINBIME Y A7 OEBICE T 2RI )V — 7 OMEE LT # & OB O SV Tk, TVEL @R —
1. BEIRM—RREFEORE KON KO TV HKT b5 2 S R OHKT Y 27 v NEFEM&ERE) ([0
[(6) HKThZ A b ROHKTY X 7 v FEfEMBEEEIC 3 215 OEE38% RO &,

FREEIE — K7 L — T, AN —TOHEEERIZIC LY | MBI NCH - AR EEE S, EIKRE, o
WK O ZATH) T LIC R D FELEBEITL LA TREINDATRBER S D, TUNEL LFEESICL -
THOREENERTEX RS, UTZOMOBEIC LY . KZA—F1T, Bk, RERIEO —EDES D
FEH, AF, BEEXITREY ZRET D AREERD D,

Flo, RINV—T1E, BIERESNETOFREILREITY, by, RK7AV—T1E BHOMK T L
DI LB (PSR E Y A ENTHBIRIEZZ A, ZOEITHML TND, ) IZE 5 ShDBERRY
R Do RIN—TOIMNETIHIZBET 2RO KM FRIZ, #x T80T 2 AR O BTRErE & OgR o X 4n)
L0, RIN—=T R0 B ETSHIZB O CTERICFEEITORNCET SV A7 B KRT D, 220250 A
I ERBRT DD, KT NV—T1% EWICHE T OEMZELEMA L, BEERICET 25 R OAR T L —
T OGN EE RFT AR O H 2BBOETIZOWTOWmME =T 5,
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Bt — A7 N —7 OFHEER L, 2T DEIR S A LRANCEBT 28 (Frlo, BTk OHER
DFBAOREER) | W ONER AT O LB TR L ROV A0 2 HiIc 3 7 < i3 5 BE 12k L C
W5,

KT N—715, BT 2HPUCENTICEIRBEN R IND 2 &, BN BFRE Y ICETT L2 8, IR
TN—TPRATDHEMPREE LT ANOND Z EAHEFETERY, K7 NV—T13, —EOHEH LT/ X
AR 2B OAR 7 N — I K 2BV, DB A EA T D720 ORI N —T DRETNTx L CHIBU A
TRIGBY DO FE R KATTIAERI 2B OHEINCER L TRV . ZHICHLT D 7= DIC L BERmE b R iE 4% L 5
TETH D,

Flo, KON —T DRy FU—0 F=A=XFT I NY — - Fx—r DY 7 ORI T IT, HE -
DIREL, BIARKEXIIZEOMIZ L D20 ErERDT . K7V —FOFIE, BB O E I B R TR
B RZT RN H D, FEMBEROFEEES % XX 57200y U —7 OFHEME & OF] A FRerE % 7
T2720, RO LEMEDFT —L03Fy MU — I MRBEZEERSEHRL TV 5,

PAN—= w2 VT 4 =K N—T1F, VA NR—KBEOFHREZTOTWHE RO ET — % . EAG®R
EOZDOMOBEREMT —2 %MW, RIN—TNEEELZRILZIED X R A N—BEED T
FOMDOT—H « X a ) T A BEEZTET TS, R NV—T ORERE | L OME I CEEEN
LSRR D D, KT N—T1%, BROFEEILFIFIA LT, il ET LA N N— X2 VT 1 I
OBHICEATHIEREERATTLLE L I, 20DV AT ORERD/ UIEROBELEMEIT 57200
HE LR R OER LT\ 5,

R E 5 B — R OGRMTTEHIKR L UCIHERICEBNM L <, BIEOES ORHEENSETTWY
DR E OWIRIL, HEF TG R EANTS O S IZBIT DA V—7 OV — 2% B FHED KIE 225K
DIZORRD RN D D, Fo, HROEREROEETTIHOZIZE Y | EAMICEEN RO, B
A N OEINC D723 % FIREMED B D,

MM =BT N —T DR ORIRREI L, FEFITHABL . 2Ok 2 E R, T — 2 \YE, ~—F T«
CUHYE EHBEERENE AL — X —ROEINEOAM AR, I, MR OB 5 Z Lo K&
SHRIFL TV D, FEERAM AR, UTBEMICHEK 2 A Z LT 2 R TERVWGE, R LV—T DR,
8L RO E AR IC BRI EN R STRRMEDN D 5, A7 V—71%, ANFICBET 258 Tk OMEITZ 18
CTARZ N —T DM OB L MEINTMRETE 5 L 512, AFBER OIS 2 51T L T\ 2,

Bl L& ONEE EOESESF - K7 V=T 1%, ZHOES (FHESKERE S&H] (Telecommunications
Ordinance) (FHEFEI067) | FHEPHMFREH] (Trade Descriptions Ordinance) (FHFHEVEH362F) |
BEWBEASH] (Competition Ordinance) (FHHEILEE6195) | FEMEANEHR (7742 —) %l (Personal
Data (Privacy) Ordinance) (FHEEF486%) | WNCEHFERIRFZ S AT AR PRANT KR 22—« 7721
T 4 P95 5 (Payment Systems and Stored Value Facilities Ordinance) (FFEEIEHEE84%) Z & dedd,
INBICRE SRRV, ) OBSTFEETLHHEROETICBWTHEEEY LTS, »hDIESOBIEICSG
TERPSTEE. R NV—T O], FHEES R OB ERICEEER LS TRBERSH D, ZOME Y7
B4 2 &5 23MIC VT, TRt R A —FICE K8 E RIT T BEES OMF ) 220 L,

IHIT, R NV—TOREICET 2 F KOS, EERRIERMRE & OBR, WA L—FITEHKR
R RE T BIEE S OMSFIZOWT, LLRICEE#ET 5,
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BB 5 HE R OER

HKTY 27 v Rid, BEEHLEEHRE LT, ERABEEHOEEHAZEHRL TV D, JIUCBEE# LT,
HKTY 27 v RiZ, EOHENETICHET 2 H#2EET 5 & & bic, HAtTdh HPeCWtto 2 o fhoo B
FEROFRaM LT s, REOHSIEMICETI2ZEASIT. HKTY 27 v FOREHIE K OZ Oftho
EEOHBNEMLA =V T FTEBELARLTND, 2018FFEIZ, HKTY 7 v FORHE /RT3 25 B
DA ERIET D720, REOHSNFMIETLIEBEROFIZ, Zv—7 2=y hOR TR S D5
R 7 L — TN E ST,

HKTY 27w Rid, SESERMIOBREEY —F 7 - ZA—FICHBNICS I L T\ 5, PCCOWREIL, F3
BEBER#2 (Business Environment Council) DAL R—ThH5bHEE BT, 7— R+ 7L —2Z (Food Grace)
DIEANEZBTH D, HKTU 35 v FiZ, #+ ZU—r « 7—2Z (The Green Earth) ®A L N"—Th %,

MEEZB/NRICMZ S 72D, HKTY 27 v N, BEICbE > THREREELS (WF) OFEEF 07 —
A« 7 U— (Earth Hour) ¥4 > X—rZ2XEL TS, HKKTY 27 v Nk, FHERSEA (Environment
Bureau) MOEFEIAZEE (Charter on External Lighting) AF—XAZIE L TEY ., 20184EI2i%, #ELTZ
JES T O EIRIIC IS 2 BB OMBITICOWT I S FFHEZH L=,

KT N—T1%, BREEITHE U WOEE & Rift iTRE 72 35l I AAN TV 5, BRIELHEOTHD OES BB HO
HEED T, CLPAR—/LT 7 A « U X7 v F (CLP Holdings Limited) & ORIOXI% 03t LE A TH
HA—b - Fx—Y (F#) Y I7 v P (Smart Charge (HK) Limited) %@L T, EXHBHELE Y
YJa—varaERELT0E, KI7L—71F, 2R —WRREZHIRT 5720, KHEERBICEWT, LD
TRAF RO LVIKFHDOZER Y AT LR OB ICEE L TE T,

KT N—T1%, RO E GTIe A7 T v 7E&BWNTESMEIO U YA 7 WITB W CRESL LB S 5,
T, RIZNV—T1E, IRy P —Z 2B T BRSO U A 7 VaHEE L T 5, BEEKR - B TR
WGBS B AEEEEEAT—L (WPRS) TRV, AV — T ORERICK L CHREER « &% (WEEE) otk
P RERM L TWD, KT A—TF1F, BEIDE L TAELROHESD B HEE/NRIEICBW T, £2,
EEF—E AL T, NN — L ZADV AT AR MBI TERHA L TWD, Eo, MHEEOHIROZD,
FITH L CRBFARABEY — A 2L TV D, AV A —T 13, BT ERD 515 b 5 BB C1E
LAVIZPEFC (BRMGEFE T 1 7T L) OFEGERZE o ©— R R EOHIBIARICHER LT\ 5,

RIN—T1%, 20184E10H 05, ENETT T 2AF v 7 O HOHIRICHESL TAH 72, HBRRICKIT A
BAA b —offkzpi Lz, 72, 7y 7 ¥ A2V IDIYU—2 3 v (Upcycling DIY workshops)
HEHMICAE Lz, KTV —TONHTIX, BREMREICET 2FIH (Green Matters) OEM =7 L%
AL, BREMBEROARZ V=T ORERE~OR Y MAITET S ERE R L TV D,

20184E1C, HKTY 27 v RiZ, Lo X« F 7«2« 7—RA (F#) (Friends of the Earth (HK)) 23Ff#
L722017-184E/ U — « A<v— | e 2 F TV — k=t 7 « 27 Ak (Power Smart Energy Saving
Contest 2017-18) TE ¥ A h + == v b + B — " —H¥ ([H{K) (Biggest Units Saver Award
(Organization)) O 2 %M L7z, /o, BEEWOV YA 7 VR OENUIRT 2 F#IZ DWW T, 20184~
LR F7 « =aX—2 ¥ (Friends of EcoPark 2018 award) #=E L7,

BRIEPAE O E ARG, 20184 DHKT Y X 7 v FOREE, #E KO AT AT 2 M FH Tl &
nTnd,

FIEBERE & OB&

HKTY 7w Rid, HKTY X7 > ROREER, BE, EES, £V - = M — RO S E & S
F I FEARFIFEBREOFRED T v A% B DO ATHE/R HiE TR EEE 325 L OBV MA TV D,

HKTU 27 v NiE, ZOWEEDRFRNZ2FEREOHEZE->TVDLEEXTWD, HKKIY I7 v Rk, EMA.
W, BHMER O v U 7BRICE L TS REEE 5 2 RaP O b8 O RV RER B & fE R A ICHR i
LEOMVMATND, ZOMY AL, KT 7 v ROBEFTITHET 2 HE R OKRINV—T D2 TOH
WY D HEHHAAENR TS, HKTY 37 v Rid, 505 A2 22 ANDIBMBEIED II5D TR0, it
BOBRMAEOEINICKHT 2BEEZTV, HKTY 27 RO TOREENTOWERN ZEZRNRET L &
MTEDHLIMVMA TN D,
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20184EFEIC, HKTV 27 v Rix, —HOMBFEALT v 7T AEEA L, FERERRIE L OREOE TR O
faft &t Lz,

HKTY 27 v R, Bft%x T#EIINDEHE (Employer of Choice) | & L CHEfITA L HIEFDDHZ LT,
HRER M EZ AR ORI L, SR LIEIRH 2 NBEHFRFT 22 L2 HIEL TS, BEDHKTY X7 >~
FOANEIE. 2R EMmE S RBEL R OMEE TR S TRY . ZOEEII0EBA TS, HKTY
7 v FiE, B2TO VNV OREERPRIEOKETERBELZEKT D L0 BRI L, #2520t %
B Lo Ao B e R E R OA T 4 TEGHIEZFE L T\ 5,

HKT Y X7 > Nid, R B OMICMERBEREELS 72D, BE#EIOHRM R aIa=r—va i
AR THDHEBZEZTWD, HKTY I 7 v NiE, (AN LRERIRE 74— Ry 7 0REL LA L, 24t
LHEORBIZOWTHMT OO FE GHEORE R OF @S, LyY - Fv v b (Let’ s Chat) @
Ty va RF TR AREROREEET, ) ML LTND,

HKTY 27 Rid, FEOREOFE & LTRELE INDAMEB CTHD, & FERAML TR T2 AM
NATTA v, BIRRITHEE Y —F = v 7 - Fu s T AxELLT05D, HKTY 27 v Fid, #E3EE
WZx LC, Bt i AN SRR 2 AT S8 7Y e 7 MIBNT SRt L T D, Fiz,
TEHB O QA F /L BEAT OBERR © R ZAREFINEGE Uit D K DRI 272, Hkke722me JIBH I A
VT FTEERL TS, 20IFEITRBNT, HKTY 27 v Rid, EHR R O A 2Rt d 5720, #
LWENCRE R (OB Z2REITIDIELSDEIBRHEINTEH LA =T FTTHLY v -
Za—+T 7 hk¥T 74— (What’ s New Out There Forum) ZEAL7Z, v aitBW\WT,
PO H MR A BT O BIA L OURBIC T 2 ka3 A LT D, S6IC, HKTY 27 v Fik, L <A
R ENT- R2EHE,E 7 1 75 I (Graduate Trainee Program) Z i@ U T, ~X—ZDHBWEHFEIZB W THF ¥
U7 2R AR IR L T D,

WHRBOREIROVEETH Y, KT 27 v NI, RERFRREOREOZDICHLP 52 LT
%o Bilo7pikEt, PIER OFHOBER I, FHBFIEAREZRFFEHTH D, 7NV —TLRHEE (Group
Safety Charter) 1%, HKTU 27 v ROZRRIEMEDH LR O —T7 7 4 — A NF v —OIbITx T 5 B A4
EEIETHHDOTH D,

BIN—T1, FEO—FOBRBET—ER - 7o, F—ThV, SEIERY—ERAFFITBVTIE
IRVBEIME A LTV 5, BEHEO FEEFFMELIL.  TVL #EARRR— 1. RERN— R E RO RS
FOGHT] IS TS,

BEBEHOY —EAFEF L LT, IKIY 7y NI, BEL2ROEBLLFEEBREDO 1 LA LTND,
MEBER) 2 BT BT 218 U CE DT A T AZA NV EEET DLV O MY MAOL & KT 7 v N, #E
BRI TR AR FELA HEL OIS A~<—F « UE S (Smart Living) %, Hlfi~Daxs 747 o
EBR DV —ERAORMEILF L TET,

VLV OBEREZHERT 5720, HKTY X7 v FOBEEF—EAHYFIZIE, y—E R - Ky bT
L. FAT =T Fxy b, Ny KIR—F AL TOF LT VBEEIBL T, UI/NEEROEE S —
A BWTC, HEERD ZENTED, Fo, KKTY I7 vy FiE, P—E2AOEEZFHI L, BED
74— NNy 7 EGDDITRSL O ER A, BERGIHE, Ry b T rE—F— - 2aTFERUI
ATV — e vay = s T hEERLTND, 2018FFITIT, EREERBOEEMEA 0 K LR
TEHT 4« A=A Ty =2 (We Smile campaign) M BHIAL 7=,

BENLBEF—EAR3BO LN, W< OPHLIEDOTTRIZ, AZA—T1%, 2018FELZEBLET, 327
ket #%—+U—)L K (Contact Center World) . HFHHI A F~— P —L R - =7 L AL (Hong
Kong Association for Customer Service Excellence) . F#E/N7E % W2 (Hong Kong Retail Management
Association) . KNI AT U —+ ¥ g w/8— « —E 2L (Mystery Shopper Service Association) D&
FIERNT AV BN THMOEBADEEZH LIz, SHI2, HKKTY 7 v RiE, 208FFEa—L&
A2 —tH4E (Hong Kong Call Centre Association Awards 2018) 2B\ T, 4ERIKE (Grand Award of the
Year) %% E L7z, 2018412, HKTY 27 v Ni%, 50,800{F %@ 2 W& OKFEE % 7=, £/, KT L—TF
13, ZRLERRI AR IR T 2B A YT 4 RO T 0 7 A Th LY « 7 77 R FEMRL TN D,
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20184 5  DEU (FINER) (12381F D GDPRIZ IS < Hr 7 R Dl E B UM FE B O PR D L EVEIZ 3§D
HEOEROEED 220 T, K7 V=718, HBIZEP#@HA SN GEICEOEFEHRIRTEL XS, 77
ANy —+ 27— KA (Privacy Statement) DEHHZRNEE K NSEEIT o7z, A7 /—7DISO 27001
AL TG Lol F 2 V7 4 FH U R T A%, BEHROREIEILTHDICRI V=7 BEMA LT
BHFEO—DIZTE R,

HKT Y 7 > Rk, a3 L OSSAES L 8123 5 BT hEm K EO MR K OB LA iR T2 & 9 I
DHLATVD, AT V=1, R THRIS, 500D HHEHEHE L BIRAHERF L T 5, HKTY 27 v Fid, 75
A+ Fx—r2EROBEOHENBETLORAZHAT 570, HBFEEZEEITD 7NV —THE HE K OR
H] (Group Purchasing Policy and Principles) M OMEAEEITE M (Supplier Code of Conduct) % FElii
LTEY, ZHIZED, KT 27 v N, EVRA - N= =055, @EREOZEW IR BT
LHEMIETOMFICEL T, EVRRA - A= P =L LV RN I 2=l —2a v aWMAH I ENTE D, Mia
EFOEFEE LRI DOBBICERT A0, KT 27 > FOBEIMIZ, FM2E 0T, REiinzE
FHROGEAER X5 & T MG FEAE R OFHERE 21TV R0 20 il O BG4 & EIE XTYEEICH
LTala=yr—rarzlits,

20184EFEIZ, HKTY 277 RiZ, TS0 9001 : 20165 EAE B S A7 ARBREZ NG L7z, ZHICEL D, HKTY 2
T Nid, BT 7' 2O R 8E & K EOFEEIT RO — RO AR L 7D, HKTY
7 v NiE, BWREIEES (Green Council) DR A L N—D—F & LT, FXNEA LRl a2l
FEDFEHE (Sustainable Procurement Charter) (ZZ&h0L 7=,

HKTY X7 » Fid, PCOWtL & FRic, @ilnd, AR OHEH, i, BEHFLCCZOMmOERICFLET 5 &
EIERA =TT T EBEL THFEOMMASZ L TVWD, FEO—HOBR@EFE—E X « T u/o
X —ThHHARIN—T1L, ZBEMAEEOSESERZRNSE L CODHIREEIC N~ Ry =7 K OWEY — 2%
BILL TS, F7o, HKKTY 7 v NiE, IEARD D oS h o ER T2 RIET 77 /no—L
FE RO 2 2 L2 TS, HKTY I 7y RO/WEEROHKT Y X7 v ROtk S— R~ —om
WEEZL X —ICBWTEBENDINN—F ¥V VT VT4 (VR) V=2 vayFROAv—h /3% (Smart
Pama) Av—hF7 4>« U= vayChD, @EOALIT 77/ un =R bl bR L E%d 5
ZENTEDL, KTV STy Rk, 77 « 74—+« )LZJ—+ F A (Care for the Elderly Line) O
HEFERI 22 AR o —I2 72 Y | Wil OREXVBE=—AD T T 217> T %,

TYLNREB LR LD DAF VR OEE & FAEROEFICHIfT SEL720, KT 37 v FERO
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20184F12 A 31 HICHE T Lo RFHEE R RO A B HO BT (201942 A22H) £ TOMMIZ, K
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oo LDLERBE, ZNHDOT T AOEEIT, TS BEEICEIDZIDEOE—I 7 « = ANDL DRk
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T HTDODOFOMOEERAOEIIC LD bTNICHEEINTZ L 2K LT, 3%%#E L4, 6495 5 &1
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B R CE AR

KT N—T 1%, RO R EATE L DONRTF o X T 272012, B EOEARE &2 BB
EWICHE L, BET 5, RFRAOBEZEE X 2Rl EAMR A2 MR L, BRI X 2T 5720
12, MBS U TN TN S,
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KT N—F 13D mEE2 A LT, 209 b, TIOE T EE FuZ, RERTH-7-,

FHT U a st AT
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AR AT — T N2 RFES 1 N4 720 39. 175F T~ FOHKT h 7 A MZ L D& E (R OHKT hZ A R34
M OTHNTE D L5, FRFHEEIHRLIR T AT 4 - v X ¥ —MEA T HHKTY 7 v ROEiEk
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@ HBEXBEMY
MMEIE L,

® ZTOMEEEEDEELLD
MM HIERL,

ERAERE
O MEEOHTR

BT 8 RFHMEERICK T ZHKT b 7 X F OFEFEMA R OV 1 A 4720 OHMEPFEMAIILLTO®Y Th D, #
BEPEATAE R OV 1 12 72 V) ORI PEMARIZ DV TH 8 RFHMEE DI TITIEMEICHUE T2 Z L B3R 72D, %

ARICBT 2HBITFLR L Tieu,
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INDEPENDENT AUDITOR'S REPORT

L B &R K E
pwc E KGR

TO THE HOLDERS OF SHARE STAPLED UNITS OF HKT TRUST AND HKT LIMITED
(HKT Trust is a trust constituted under the laws of Hong Kong; HKT Limited is incorporated in the Cayman Islands with limited liability)

Opinion

The consolidated financial statements of HKT Trust, HKT Limited (the “Company”) and its subsidiaries (together the “Group”) and of
HKT Limited and its subsidiaries (the “HKT Limited Group”) set out on pages 94 to 186 (together referred to as the “HKT Trust and
HKT Limited consolidated financial statements”). As explained in note 1 to the HKT Trust and HKT Limited consolidated financial
statements, the consolidated financial statements of HKT Trust and the consolidated financial statements of HKT Limited are presented
together. The HKT Trust and HKT Limited consolidated financial statements together comprise:

e the consolidated statement of financial position of the Group and of the HKT Limited Group as at December 31, 2018;
e the consolidated income statement for the year then ended;

e the consolidated statement of comprehensive income for the year then ended;

e the consolidated statement of changes in equity for the year then ended;

e the consolidated statement of cash flows for the year then ended; and

e the notes to the consolidated financial statements, which include a summary of principal accounting policies.

In our opinion, the HKT Trust and HKT Limited consolidated financial statements give a true and fair view of the consolidated financial
position of the Group and of the HKT Limited Group as at December 31, 2018, and of their consolidated financial performance and their
consolidated cash flows for the year then ended in accordance with Hong Kong Financial Reporting Standards (“HKFRSs”) issued by
the Hong Kong Institute of Certified Public Accountants (“HKICPA”) and have been properly prepared in compliance with the disclosure
requirements of the Hong Kong Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued by the HKICPA. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the HKT Trust and HKT Limited Consolidated
Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Group and of the HKT Limited Group in accordance with the HKICPA's Code of Ethics for Professional
Accountants (the “Code”), and we have fulfilled our other ethical responsibilities in accordance with the Code.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the HKT Trust and HKT
Limited consolidated financial statements of the current period. These matters were addressed in the context of our audit of the HKT Trust
and HKT Limited consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate

opinion on these matters.

Key audit matters identified in our audit are summarized as follows:

e Revenue recognition

e |Impairment assessments for cash generating units (“CGUs”) containing goodwill

® |ncome taxes
e Adoption of HKFRS 16 — Leases

Key Audit Matter

How our audit addressed the Key Audit Matter

Revenue recognition
Refer to notes 5, 8 and 9 to the HKT Trust and HKT Limited
consolidated financial statements.

The Group and the HKT Limited Group recognized revenue of
HK$35,187 million for the year ended December 31, 2018,
including external revenue from Telecommunications Services
(“TSS”) Business and Mobile Business of HK$21,128 million and
HK$13,825 million, respectively.

The Group and HKT Limited Group adopted HKFRS 15 — Revenue
from Contracts with Customers on January 1, 2018 and elected

to apply the new standard retrospectively. This adoption resulted
in a number of accounting policy changes and the restatement of
comparative figures as disclosed in note 5 to the Group and the
HKT Limited Group consolidated financial statements.

The Group and the HKT Limited Group enter into bundled sale
contracts with customers in which, apart from the provision of
telecommunications services, the Group and the HKT Limited
Group have certain other performance obligations to customers
such as the delivery of handsets, equipment and gifts.

Significant management’s judgements were needed to
appropriately identify the number of performance obligations
included in the multiple-element arrangements, to estimate the
stand-alone selling price of each performance obligation, and

to allocate the total transaction prices from customers to each
performance obligation of multiple-element arrangements based
on its relative stand-alone selling price.

Significant effort was spent auditing the revenue recognized by
TSS Business and Mobile Business due to the large volume of
transactions, the complexity of the systems used, the significant
judgements involved in the identification of performance
obligations and the estimation of the stand-alone selling price of
each performance obligation to allocate the total transaction prices
to multiple-element arrangements.

Our procedures in relation to the judgements and estimates used
in the recognition of revenue included:

e Obtaining an understanding of and evaluating the internal
controls, including new processes and controls in respect of
the application of HKFRS 15 and the IT environment, and
validating key controls in place on revenue recognition;

e Assessing the appropriateness of management'’s assessments
on the identification of performance obligations based on the
contractual agreements and our knowledge of the business;

e Assessing the reasonableness of management’s judgements
and estimates used to determine the stand-alone selling price
of each performance obligation and to allocate revenue to
multiple-element arrangements with reference to observable
market data;

e Testing, on a sample basis, the revenue transactions by
tracing the transactions from the billing systems to supporting
documents, such as underlying invoices, contractual
agreements and evidence of cash receipts; and

e Testing, on a sample basis, the calculation and allocation
of total transaction prices to each performance obligation of
multiple-element arrangements and the related journal entries
posting.

We found the judgements and estimates used in the recognition of
revenue to be supported by the available evidence.
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Key Audit Matter

How our audit addressed the Key Audit Matter

Impairment assessments for CGUs containing goodwill
Refer to note 20 to the HKT Trust and HKT Limited consolidated
financial statements.

As at December 31, 2018, the Group and the HKT Limited Group
had goodwill amounting to HK$49,805 million.

Goodwill was allocated to CGUs, and the recoverable amount of
each CGU was determined by management based on value-in-
use calculation using cash flow projections. In carrying out the
impairment assessments, significant management’s judgements
were used to appropriately identify CGUs and to determine the
key assumptions, including revenue growth rates, EBITDA growth
rates, terminal growth rates and discount rates used in the value-
in-use calculations. Management has concluded that there is no
impairment in respect of the goodwill in the current year.

Our procedures in relation to the judgements and assumptions
used in the impairment assessments included:

e Assessing the reasonableness of management’s identification
of CGUs based on the Group’s and the HKT Limited Group’s
accounting policies and our understanding of the Group’s and
the HKT Limited Group’s businesses;

e Assessing the value-in-use calculation methodology in
accordance with HKAS 36 “Impairment of Assets”;

e Assessing the reasonableness of the key assumptions,
including revenue growth rates, EBITDA growth rates, terminal
growth rates and discount rates, based on our knowledge of
the business and the observable market data of the industry;

e Comparing the data in the cash flow projections to the relevant
CGUSs’ historical performance, financial budgets and forecasts,
and assessing the reasonableness of the cash flow projections
based on the key assumptions; and

e Performing sensitivity analyses on the key assumptions to
which the recoverable amounts are the most sensitive.

We found the judgements and assumptions used in the
impairment assessments to be supported by the available
evidence.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Key Audit Matter

How our audit addressed the Key Audit Matter

Income taxes
Refer to notes 14 and 34 to the HKT Trust and HKT Limited
consolidated financial statements.

The Group and the HKT Limited Group operate across several
jurisdictions and are subject to Hong Kong and overseas taxes.
From time to time, there are queries raised by relevant tax
authorities in respect of the tax treatments of certain matters.
Significant judgements were used to estimate the outcome of
these matters and the appropriate amount of current income tax
liabilities.

The Group and the HKT Limited Group recognized deferred

income tax assets of HK$485 million related to available tax losses

as at December 31, 2018. In assessing the amount of deferred
income tax assets to be recognized, the Group and the

HKT Limited Group have considered the future taxable profits and

tax planning strategies.

Our procedures in relation to the judgements and assumptions
used in the recognition of current income tax provisions and
deferred income tax assets included:

e Enquiring with management and assessing management’s
basis used to compute the current income tax liabilities and the
estimated outcome of queries raised by relevant tax authorities;

e Assessing the appropriateness of the current income tax
computation for the current year, according to the tax rules in
the respective jurisdictions;

e Testing, on a sample basis, available tax losses to the relevant
financial statements and tax assessments; and

e Assessing the reasonableness of the recognition of deferred
income tax assets and the future taxable profits by comparing
the data in the future taxable profits projections to the historical
performance and considering the reasonableness of the key
assumptions, including revenue growth rates and EBITDA
growth rates, based on our knowledge of the business and the
observable market data of the industry.

We found the judgements and assumptions used in the recognition
of current income tax provisions and deferred income tax assets to
be supported by the available evidence.
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Key Audit Matter

How our audit addressed the Key Audit Matter

Adoption of HKFRS 16 - Leases
Refer to note 5 to the HKT Trust and HKT Limited consolidated
financial statements.

The Group and HKT Limited Group early adopted HKFRS 16 —
Leases (“HKFRS 16”) on January 1, 2018 and elected to apply
the new standard retrospectively. The full retrospective approach
required the Group and the HKT Limited Group to determine

the carrying amounts of the leases in existence at the earliest
comparative period as if those leases had always been accounted
for applying HKFRS 16 and to restate comparative information.

Our procedures in relation to the judgements and estimates used
in the recognition of lease liabilities included:

Obtaining an understanding of and evaluating the internal
controls, including new processes and controls in respect of
the application of HKFRS 16, and validating key controls in
place on the identification and recognition of leases;

The lease liabilities were initially measured by discounting forecast e Assessing the appropriateness of management’s assessments
lease payments relating to the right to use the assets during the
lease terms, which involved significant judgements and estimates
in determining the discount rates and the lease terms with renewal
options or with options to terminate the leases. e Obtaining a summary of leases from management, and testing,
on a sample basis, the key terms of each lease including lease
terms and lease payments by tracing such information to the
underlying lease contracts;

on the identification of leases based on the contractual
agreements and our knowledge of the business;

Significant effort was spent auditing the lease liabilities recognized
due to the large volume of leases and the significant judgements
and estimates involved in determining the appropriate discount
rates and lease terms. * Assessing the judgements and estimates involved in

determining the discount rates and the lease terms based on
As at December 31, 2018, the Group and the HKT Limited Group
recognized lease liabilities of HK$3,193 million.

the contractual terms, nature and condition of the assets and
our knowledge of the business; and

e Testing, on a sample basis, the calculation of the lease
liabilities based on lease payments, the discount rates and the
expected lease terms.

We found the judgements and estimates used in the recognition of
lease liabilities to be supported by the available evidence.

Other Information

The directors of HKT Management Limited (the “Trustee-Manager”) (in its capacity as the trustee-manager of HKT Trust) and the directors
of the Company are responsible for the other information. The other information comprises all of the information included in the

HKT Trust and HKT Limited 2018 annual report other than the HKT Trust and HKT Limited consolidated financial statements, the financial
statements of HKT Management Limited and our auditor’s reports thereon.

Our opinion on the HKT Trust and HKT Limited consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the HKT Trust and HKT Limited consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the HKT Trust and HKT Limited
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Responsibilities of Directors and the Audit Committee for the HKT Trust and HKT Limited Consolidated Financial Statements
The directors of the Trustee-Manager and the directors of the Company are responsible for the preparation of the HKT Trust and

HKT Limited consolidated financial statements that give a true and fair view in accordance with HKFRSs issued by the HKICPA and the
disclosure requirements of the Hong Kong Companies Ordinance, and for such internal control as the directors determine is necessary

to enable the preparation of the HKT Trust and HKT Limited consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the HKT Trust and HKT Limited consolidated financial statements, the directors are responsible for assessing the Group’s
and the HKT Limited Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the Group and the HKT Limited Group or to cease
operations, or have no realistic alternative but to do so.

The Audit Committee assists the directors in discharging their responsibilities for overseeing the Group’s and the HKT Limited Group’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the HKT Trust and HKT Limited Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the HKT Trust and HKT Limited consolidated financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

We report our opinion solely to you, as a body, in accordance with our agreed terms of engagement and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the contents of this report. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with HKSAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these HKT Trust and HKT Limited consolidated financial
statements.

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

e |dentify and assess the risks of material misstatement of the HKT Trust and HKT Limited consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s and the HKT Limited Group’s
internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the directors.

e Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Group’s and the
HKT Limited Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the HKT Trust and HKT Limited consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group and the HKT Limited Group to cease to continue as a
going concern.
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Auditor’s Responsibilities for the Audit of the HKT Trust and HKT Limited Consolidated Financial Statements

(continued)

e Evaluate the overall presentation, structure and content of the HKT Trust and HKT Limited consolidated financial statements, including
the disclosures, and whether the HKT Trust and HKT Limited consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group
and the HKT Limited Group to express an opinion on the HKT Trust and HKT Limited consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with the Audit Committee regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with the Audit Committee, we determine those matters that were of most significance in the audit of the
HKT Trust and HKT Limited consolidated financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Ng Ka Ho.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, February 22, 2019
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INDEPENDENT AUDITOR'S REPORT
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TO THE SOLE SHAREHOLDER OF HKT MANAGEMENT LIMITED
(Incorporated in Hong Kong with limited liability)

Opinion
The financial statements of HKT Management Limited (the “Company”) set out on pages 190 to 198, which comprise:

e the statement of financial position as at December 31, 2018;

e the income statement for the year then ended;

e the statement of comprehensive income for the year then ended;

e the statement of changes in equity for the year then ended;

e the statement of cash flows for the year then ended; and

e the notes to the financial statements, which include a summary of principal accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the Company as at December 31, 2018, and
of its financial performance and its cash flows for the year then ended in accordance with Hong Kong Financial Reporting Standards
(“HKFRSs”) issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”) and have been properly prepared in
compliance with the Hong Kong Companies Ordinance.

Basis for Opinion
We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued by the HKICPA. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Company in accordance with the HKICPA’s Code of Ethics for Professional Accountants (the “Code”), and we
have fulfilled our other ethical responsibilities in accordance with the Code.

Other Information

The directors are responsible for the other information. The other information comprises all of the information included in the HKT Trust
and HKT Limited 2018 annual report other than the financial statements of the Company, the consolidated financial statements of

HKT Trust and HKT Limited and our auditor’s reports thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
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Responsibilities of Directors and the Audit Committee for the Financial Statements

The directors are responsible for the preparation of the financial statements that give a true and fair view in accordance with HKFRSs
issued by the HKICPA and the Hong Kong Companies Ordinance, and for such internal control as the directors determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

The Audit Committee assists the directors in discharging their responsibilities for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. We report our opinion solely to you, as a body,

in accordance with Section 405 of the Hong Kong Companies Ordinance and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the directors.

e Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the Audit Committee regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, February 22, 2019

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
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