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b, VIKIE, 200114FE11LAHIWIE, TVT « =7 VRO EKEW S (Cable & Satellite Broadcasting
Association of Asia) KW TFA T7XA L+ TF—T Ak TU—FK (Lifetime Achievement Award) % %
Hanhie,

APrF e TS Ky EUVE
IN—T e PR T L S —

7 AK (58i%) L. 20184F9 A K VHKTY I 7y KRR RN AT 4 « v XV ¥ —DINV—T « v X —
VT T4 vy 2 —Thb, MKITE, 201 FENA LVIKTIY 27y REOKRNT AT 4 - <XV ¥ —DH
TRF%ETH L, FKE, KU X7y ROPITEESOZETHY . SEIERARI N —T2EITB VTR
FE O 24 LTV 5, [RIKIE, 20114E11H 225201848 H £ T, HKTY 35 v ROV —FiE B EE
HEThHY, AN —TOMBICHET 2 HEHEEET2/EELFL T, 7oA RiTE, PCCWED 7
N—T w2 =V T L7 Z—REL, TV — TR S BT P T IR B OPCOWAE DU TZR B S D
FRTHD,

Tx2AKIZ, 199F 9 Ay —7 N TR T4 LAHKTY 27 v K (Cable & Wireless HKT
Limited) (#ICPCOWAEIZ LV BN STz, ) ICAFE L2, Z0%., RIKIE, @BER2U4ERITB VT, 200649
A BH20074F 4 A & TOPCCN I V—TF O 7 ) — T B I NS ERIEEFEE 7 ¥ — RO B aEHC
B9 % H{TL & 9 PCCW/ L — T DM BB & G & £ S ERBHBEZPCV/ L —TIZB W THD TE Tz, 7=
A RIEFE, 201845 A 7>H20214F12 4 F TPCPDH:DHAT HU % M UN20094 7 A 2> 52011411 A & TPCPD#ED
REMBRLE CTH T,

TxARKIE, F—TN TR ULV UVRIKTY 27 v RIZART B LHT, A7 VR OARENE O E KDY
REICHEFT 5 Sttt oRkaMEETE Tho T,

THEKBARUCREARKHEHS2ATH D,
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T oA RITHEREE XY S (The Hong Kong Management Association) O 7z —KNH 7L« X
N=Th o, MKIFEZ, FEREMEEASS (Enployers’ Federation of Hong Kong) @ —fxZEBR
(General Committee) DAL N—ThY, FHMEGHIHER (Hong Kong Trade Development Council) D—#
— R OVAE - FHE - v A RKIBEXZEESE (Belt and Road & Greater Bay Area Committee) I ONMZI[RJFDIA
W FHE v WA REXEFLOET 7 /)0y — « XA 7 4 —A (Greater Bay Area Task Force on
Innovation and Technology) DAL N—THdH D, Mz T, FKIL, FEEIITEXRBIFOT VX2 VR EER
¥ Z B4 (Digital Economy Development Committee) DB AL N—ThdEEHIT, TV T A« RN
27+ Y37 v K (Mox Bank Limited) DOHGEHTH 5,

FERAT R
e — T V=—-TVVK
TP TR 1

T UK (675R) 1. 20114E11HIC, HKTY 37y REOR F T AT 4 - =3V v — OIEPITHGH B (ST
Enie, FKE, KT 27y FEAEZBEKROAR NI AT 4 « v X Py —EERREOERTH L, FKIT,
PCRDHEDFUTIRFERFE SN —T « v X =T T« F 4 LI B — Ry T 47 B Fal—- FL—TDH
ITHURR R s P BT . —E DD 7 L — 7 O 24O Btk o O'PCOWHE D BB Ch 5, FKITER.
HKTYV X7y REOR R T AT 4 « v X2V ¥ —OPITEEETHL I Fr— KU - V7L« A KHPXRT
LHEDMDO EDROEGETH D, T L KIF19994FE 8 A7 520114E11 H £ TPCOWH: D BT HLfH % % 75 0
TW5,

TLVUVRIZ, XV T 4w« Fal—- ZJA—TIC AT DL 1980547 T v H )« f V0 H—
Frat A A £ a—KRLb—7F v K (Occidental International 0il Incorporated) TOEEIZwHE
< BZIZ. 19764F ICKPMGIZ AL L7-, RIKIE, 19834RICy 2~ LY = « U5 v F (Schlumberger
Limited) IZAfEL, EEARFEBICH W CIEIERETEHE Lz, MKIX, 19894FEICT 2 AT ¢« Zb—
7" (Vestey Group) OHUIRMBHYEE L LT v TR —/MTEME LT,

TUURIE, 19954FICEAN Y « T LTz e L VRARNAV KN e XV RA N (TVT) VIT R
(Morgan Grenfell Investment Management (Asia) Limited) (Z33\ > CHukiif Hedk 255 B OB <
PRI, 199247 N —THBEHIEE L LTV AT v K« Y HKR—/L - U IF v K (Boustead Singapore
Limited) I\ Af U7z, RKIE, 199T4EIC NN T 4 w7 « By F 2 — -« Z—TFIC AR LT,

TLVRIE, RETHEEZT, Ty 7 ARFPICTREFOFELSERGE L, ARIE, 412770 K-
Uz — VA RHEHEO 7 s — A=A TV TRARBKHTHEO T = —28, FHEIEEEHEO
7z — RO AR VAREFH RO T 2 n—Th 5,

SaFyr o Fa - M—K
FEBT TG

F ¥ UK (625%) 1. 2011411 AIZHKTY 7 RERUOR M T RT ¢+ w2V v — OIEPITIRER I DA S
Nz, Fx Ki%, 20104E 5 H 552011411 A £ TPCOWAED FERITHUGHE & 2 B D72, RIKIE, 19964E117 LY
PCCWAE DA D R ONBUE B O BT 240 5 BUTHGH & TH Y . 20104F 5 A IZPCCWAE D IERI T BRI L S 7,
FIRIE, 199943 Ao v 7 4 w7~ Fal— - ZA—TIZAfE LT,

F ¥ UK, 198MEICHEE D= NR— T 4« LY By RUACTHEAIERS L, 2% LT,

F ¥ VIRITHAIE, 20044E 12 AHE L7081 7 e85 4 — X« U 25w K (CSI Properties Limited) D&EFH
PUTES R T D, FMKITER, HKC (F—nLT 47 A) U7 v K (HKC (Holdings) Limited) Oz
BATEFI CTH > 72,
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VR L Vg
FEBTTHGH 1

TR (B2r%) X, 20214E12BICHKTY 27 v REOK h T AT 4« v 3 Vv —OIEPITERIE M S
7o FKIX, HKTY X7 v ROERMTFEEROERATH D, T RITER, PCOWH: D IEHIT IBURF#% K& UPCCW
OB DIELERROER TH D,

U VRIFBRE, 2= a AE0MBHMAOY XTI - v 3x Py —, WRTT =4 « AX— 3 v KO
HEI—ER - F =DV X TN - vV —Th b, MRITE, UCFCLAORISEFIFIE L N2 =
A LR HDEFERTH D,

UroRIE, FyA S Fybans e (F—T) - B RX=—+ VU IF v K (China Netcom (Group)
Company Limited) OWALKIER PHBHBIADO Y = 2TV « ~ 3 Vv —Hilife, == 2OMBHMAOY = 3
TN =RV —Hlife, 2= ARAHEOPITERER . BERBARY = X TV - XY ¥ —, UGFCLELD
xR TN Ry —, W F ¥y EH I e v 2P A b« B Z— (Capital Management Center)
VXTI v RX Ty —Thol,

TURIF, EREEHTTHY | REFHZOELSERTIREETHD, VI RIE, REMBLKOEEE
BT 2B E e fa LT 5,

3T IEBATER R
Fx TV AVER, BEELT AT I—Tzn—, SEKFEE, BEHFE
T FEBT THR 7

F v IR (825%) 1F, 2011EILHICHKTY 27y REOA R T X7 1 « =R V% — DM IFPITIGHR IS
fEf S, FRIZ, HKTY 27 v FOEFETERRORRIWNCHKTY 27 v FOBAZEBRS, WEAS
EOHRAZBEOFEEWNCAR N T AT 4 - v 2 VY —EEZBEROEEXHD D, T v o #dZi%, 20004£10
A 7252011411 H F CPCCWHE DML IEBAT Btk & B5 D72,

F v CEIRIE. 20064 IC ALK F D4 B H R KO0 9 HICTE R F DL B HIR & 7oz, R,
1996477 5 20074F & THEBIR TR ZOZRIFLZ TH o7, THLANCHEKIE, 199440 5 19964F £ TRE D
By Y NR—=F RETHEHBETH Y . 1990405 19945 £ THERFERFTETOMNRFBETHY, iz
19854E 02 H 19904 £ TRE DM Y U 7 4 V=T RFEOBERAKRTFERE ChH o7,

F v UEFRIL., FEEFESLTET AT 2 — (the Royal Academy of Engineering of the United Kingdom) &
HEANEE., ROEBEE2—F 77 #5 2 — (International Eurasian Academy of Sciences) MD&E T
bbH, Fl-. 7T ADOHE B Ea~ L Ky —/L (Commandeur dans 1’ Ordre des Palmes Académiques) @
B HT, LY A Y s RX—LVEFET 2 7 U= (Chevalier dans 1’ Ordre National de la Légion
d Honneur) B LTW5, RKIE, 19994 7 B I ZHFITEA SN TR Y, 2002487 A, HEEFFIC X
D &%6#IE 2 (Gold Bauhinia Star) %#f%%5-SN7z,

F v vEEIE, EMNABRFCTERLE LS KEORA Y 74— FRFCTHEENFE LS, 7 —X
U AL RIS TAERR R T S A TG L,

F v CEFRITE 2, HEMPEABR/AT (Hang Lung Properties Limited) OIMNZIEBITEGHH CTH D, [FIK
X, EEEEARAT (Hon Kvok Land Investment Company, Limited) . J&ME G (¥EX) ARAF
(Brightoil Petroleum (Holdings) Limited) M O‘EVERG3E$R1T (Nanyang Commercial Bank, Limited) oD%t
SEIEPATEUA & T D Tz,

A=) T 2K
WAz FEBTTH G %

Ty <K (T95%) 1%, 20114ELILHICHKTY 27 v REOKR b T AT ¢« = 3V v — O IEFITHufi (2
B E&hic, FRIKIEEZ, KT I 7y REEZBESKOR NIRRT 4 « w2V x —EBEZBDZOSRLTIC
HKTY X7~ ROIEAZAS. WNEES K ONESESTERROZREBD 5,
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FRIE, Rl - EHESHLETHL20A2LT, ARSHLETHLH D, RKIE, IR - Ur—F—11D
A e X=X b arPLE Y (Price Waterhouse Management Consultants) M ONBM=t LT ¢ v
7+ 7 )»—= (IBM Consulting Group) IZH1} HiR5%E G140 BIC D=2 B ERBHERREALTEY, &
BEROCERAMBICET D3P T 4 o 7aHME LTS, AR, A FRITICBIL7 I A X -
VA —B—NTADALYLNT 4 T EORSI KR OFEBROELEM D N~ —TH V| 19944 F THHEIZE
FLT AR U —H—=NTADALY LT 4 L TEDEEE Th o7, Uy~ RIE, 1996405 19984F
FTA U RICBILIMa YT 4 7« TA—TORIHRRAEZ TH o7, FKIE, 199947 5 20004
TTVT A I+ U 3IFT v R (Asia Online, Ltd.) OFEUBEEENBE~X—Y 7 - F 417
2 —RETHY | 20034EI21TA > FOHCL-2a v k « 25 A X (HCL-Perot Systems) OfiEM BT THI
HThoT,

DA, UrA~<RKiE, 77UV BHEEENCA—ANZ VT, £ K, AV Ry T, BFE, 24 ROHEZ
EEeT VT KEPEHIBIC B W TR LTV, FRIE, ENEE0ALZLT, REZEBELEICH L Ta—R
L— k- AT 2 MBER, Mikomb, BgEm L, et AR R OEE Y AT AONHIZBIT S
WEE LTV, FKIZ, 2@y —cx, BT 7/ oY— = xX— B OISk E G e SRR
BWTEERRBREZA L TWD, RIKIZLENC, AREREICE T 5280 KRB RS 42, HRRIT, 797
BAZEERIT R 0L EM OB SRMHERE O BT I ViTo7, Vs ~KiZ, AV KO RITH— - F)b« RRTFT
A+ VY I7 v K (Dr. Lal PathLabs Limited) OZEFMIHi%K, BEAEZERSRA VS EIERFZREZOA
UNN—TH B,

Uy b~ RiE, 19624 7 AT U — T RFICTHFE R ORFEFO L F LGS ISG Lz, FIRIE, 19664
SHMBA v FfiiFa et tH%4 (Institute of Chartered Accountants of India) D7 Y =A R THY .
1972466 AD 7 = —Th v, £7/-19754E 9 A L 0 1 > NEM - HEAF S (The Institute of Cost
and Management Accountants of India) @7 Y+ =x=A FhTH 5D,

TRV A—FK
MZFEBT THG 7

A—2 K (765%) 1L, 20144E 5 AIZHKTY X7 v REOER M T AT 4« R ¥ ¥ — OMNLIEFITIFG B AT
fmEnie, FKIE HKTY 27y FOBAZEBESORR THDH, A—F K&, 20044E 2 A X v . PCCWrEDAlsT
FEPITIHI A B DTN D, FKIEEL, PCOMLOTRIRSOBEELZ RS, HAZESKUWMERESOEER
EHEDD,

A—FRIX, EBEA 22T R TR LW 2 72212, PCOWFE D BRI T: L 72, AL, HSBCO
I ERE B TH 2. BT 520039125 £ THDT,

A—H I, 19464E121 > RTHEFN., 196T4EITR A THSBC/ NV— 1 AFE L7z, HSBC/ V—T7 TEE
NERBBRITHAE L72%, A —FKIE, 19854EICFHRDOUSBCAED ~ % ¥ v — (R AEEr) (2B Shiz,
PO TIETOY Y RIBIT D 3FEROBAEEZR T, FIRITI9IFIZINL—T « V=R T« v R T ¥ —IZ
SN, TOBUEZET D 2RIV s v KTV ¥ — ([ F—F v a FEM) ITE:a Shilsh 242 HFs+
D2FMEMoT, T0%, FKIT, KECHEEICE S, BT AV BB HHSBC/ L— T atb & B L,
Z D%, THIZHT BHSBCOFEET DO TTLE L o T2,

A=K, 19984EICA v H—F v aF MO 23T« w32V v —ICHEEM SN, TOH%, A
H—F 2 a FOVEPHE Y OBITHR R &Aoo, A—F KT, 19994 TR ERE JEE ITEM Sh, BT 5
ETEOWNLEH DT,
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A—ZRIE, 2003F12 ISR L7, =2 —F U —IlBEED T, A—FRIX. 1 ¥ REOESOE LD
NI R OBEBE D U % 2 WV THNZ R 2 B0 TV D, FAIRIE, A2 ROLAYNA DY F v 7 /n—
F« U35y R (Wockhardt Limited) }OA ¥ FD=2—F V=D v I R+ 774 F ¥y« h—E
X+ JIF5 v K (Max Financial Services Limited) OMSZIEHITHESHZ TH S, KX, =<w—/L - = A
Y—x7 «Fv K+ U I7yF (Emaar MGF Land Limited) , Y=z v b+ 27 7= X (LT 47) U3
7w K (Jet Airways (India) Limited) . 77 + A >7 47 + U7 > K (Cairn India Limited) . <%
VH e Y= X B—x )L — (Vedanta Resources ple) \ X + a YA v— - —E X))
7w K (Tata Consultancy Services Limited) . _X&Z > # « J 25 v K (Vedanta Limited) . T KLY+ =
VVa—~v—-7ua&r>Y «JI757 v’ (Godrej Consumer Products Limited) KOZ # « AF—,L« I I
7 v F (Tata Steel Limited) OMIZIEBUTHRRLNCA T VX EETHLT A X — - JL—T - =X
A (ING Groep N.V.) DEHELDDMILEHR bBDT,

A=A RITET, NATTNN—=FDOA v REgR KRBt (Indian School of Business) DEEFEFZDIH
HFEHTND,

7

TIGVVRTAT V- UF VK
HSZFEBT TIOR3

U4 R (615%) 13, 2015425 HICHKTY S 7 v REOK R T AT 1« v RV % —OMLIEPITIRGE& (AE
fahic, FKRE, HKTY 27y FOBRMEBRORETH D, V4w RiF, 20124 3 7 2> LPCCWFED ARSI
BATIRIR 2O TR Y . POOWHIR S DIETEFERA AR R N4 ZAS RN OMMERE 2 DEE TH
%, KL E, PCRDMLOMSLIEBITIHIE CTH D,

U VIRIFHBAE, Ty Ren—n_—+T57A(F A+ UI7 v K (Good Harbour Finance Limited) DB
T RALBP—ZEDO TS, FKIE, KEOvyF B — - T2 R B 3=— (McKinsey & Company) THE
AL A R ELTHRY VT 2AS— &7, 1988FEICHFEICEN , ~NF YV« URT (Hutchison
Whampoa) D7 N —T St Af L, SEIERF Vv a V&G E 2Tz, FKIE, ZHRHlEstTch D
U=V he~vw=a2T777F vV U35y R (Weatherite Manufacturing Limited) <% —I
T T4 LI BE—EHEO TN, TD%, FiWFEEARAT (Metro Broadcast Corporation Limited) D
ERREEEE o, BT, TUVTRNOMET LERHTHH A Z—1TV (Star TV) OlkmMBELH
Llgole, WFY U » DURT « ZN—=T 2Bt LR, XY T 4y -2 Fal— TA—=TDI7 L=
BEMBIEER Lo, NV T4y 7 sty Fal— FA—THBHLIH, 20005 S FHHE TN
HlzAlR% L,

U rRiE, KEDORY 74— FRPETHER, By b el Lz, RRE, vV Fa—ty Y THRKRY
DEAELZZHRA L TWD, FKIT, FHEEIATERX P RBRAM (Central Policy Unit) (327 %
7) OEABEZHED W, ARG, #1747 A ¥—Faf ) 27—/ (Canadian
International School of Hong Kong) K OEHEALE K (Hong Kong Metropolitan University) & &Te&¥k
DHEMRE CTERZH O, FAEMEEER (Student Financial Assistance Agency) DF/ENEIZBIT 3
HGRIZEBRODEZEETH T,
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MAIMMRIMESE (20234 2 A23E1THE)

RKETAT 4+ v RV ¥~ S K OHKT Y R 7 v RERER S, 20224R12 A1 IS T LIRS
LT, RZV—TRKOHKTY 27 v K« JA—T7OEEFEFMEER (R7V—7KCHKT) X7 v K- 7
Jo— 7 OMFER B ER IO TR SN, BT THKT b5 X P ROHKTY 25 v R EEE C R
%, ) EOFETHRA TR REEE I RT 5,

Flo, KT AT 4 - w2V y —HEE2IE, XL EKIvxP A0 b - U7y FMGHEE] ICRiilish
220224F12 3L IS T Lo REHEE OBEFEM B EE LR 5,

FAEE

BUWEOERIZEDZ201IFILA THIZREIN, K TFAT 4 - vV —IZEVEHENDEETHD
HKT b 7 2 b id, B—o#EEE (EER) & LTHRYLESN, TOFEHMIIIKTY 27 v RAOFE KR OHKTY
Ty ROBEEIZE o TUIBE L CHERIEE LW HDICRESND,

HKTY 2 7 v ROFERFIHIBREORE TH D, 72, KKTU I T v R« SA—FOFEREX, 77/
0 =R OBEBRBEETOCEEr—E 2 (REMT Y Y a—a v \AMTEASA NV, FERIT h—H )L -
VVa—vay, TNV - RXUFx— ~NARAT 97 - F—EARPAT 4T - ZUETA VAV Ve
To, ) OIRRHETH D, HKKTY I7 v K« F—T 3, BICFECEEEBZIT-oTRBY, EPEARLER O
FDZEDOMMOHIBIZ BV TREE I — B2 2R L TV 2,

HKTY 27 v RO EBER TR ORI N —T O EFEARIEFE LR AAEO ERIEEIT, T VI HKT -7
Z R ROHKTY 25 v FEREMHEEE] 28O T (6) HKTF T A2 R OHKTY 25 v RE s3I x4
LR OEFFAKOETR2ICTEE SN D,

KIN—T DUHRFHEEDOFHEE 7 AL MIOFEEOHHIE. VI HKT M7 A PR OHKT Y X 7 > REfs
BHEME) IZFEHEO [ (6) HKKTh 7 A MKOHKTY 27 v FEFEMBEEICH T 2R OFER 7 Ici#ish b,

PCOWH DRI E TR/ THIA N T AT 4 - =X V¥ —IL, KT h T A hZEAT D &0 5 BRI IRE
ENFEZEENEET D, ANTAT 4 =X ¥—I1d, KU IT v R Z—TFRNEET 5 HEOEE IZON
TS LR, ARTAT 4 « v 2 Vv —Id, FHEMODR2 D TRELRA LR,

B

WMEFHEEICB T 2RI N — T OFEOHIE 2 O20224F FE R LIBIC A LT AR T N — 10 8% RIE
THERFROFEM, WK NV —TORROFEFREICET 3L, 1. SRA60THE) (L
TN—T « X =V T - T4 L7 X =nbOTWE) . V. BE&HH— 1. &E&H) KO VL AR
PL— 1. FERU—REHOBRER OO IR SND, X T, OB TIX, A7 /V—7 28 LT
HERY AT RORHEEEO—EHLREL TS, 20D ERY A7 LORHEEEICBET 25 dilx, |k
O A a—F L —h - IR FrrfgEE 22RoZ &,

BT, R N—TOBEICET 2 58 R OER, EEARIERGRH & OBR, WA V—FICEHK A
A RIFT L BN L BEES OBESFIZOWT, BURIZE#ET 5,

REBICEET 5 HE R UER

HKTY 35 v RiZ, BEEHLIEETHEE LT, En-BEEHoEEMLZEM L W5, JAUCBEE LT,
HKTY X7 » FiE, CSRIZBET 2 HEHE N £ O OB i $H R O Ffie 2 Fla L TV 5, Fifie iTREMEZ AT,
HKT U 27 v ROBEEHIE R O OMOCSRA =2 7 F 72 BELARLTND, F—7 - 2=y hOETH
RSN BBREEREH 7V — 7%, HKTY 27 v R ORHGE Al REME O RGREEIC B 248 E 217 5,

HKTY 27 v Rid, SESERMBOBRE T —F 7 « Z A —TICEBNICSIL TW5, IKTY 27> RO
S TH HAPCOWH I, FERBERHES (Business Environment Council) DX X—7Tdh 5, PCOWH K
HKTY 27 v Ridw+ns, - 7Y —r - 7—RZ (The Green Earth) 7' U —> « 7 —R « a/_=F v
(Green Earth Companion) T# %, SBHIZHKTY 27 v Fid, ZMEAE2XET LI~ AL —H—FKDT T4 A
VA -T7Ixy b a7 lva sl Tng,
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HKT YU 27 v RNik, HF#EE/4EES (Environment and Ecology Bureau) O @4fHEEH#E#E (Charter on
External Lighting) A ¥ —AKOE =R X —#HE®E (Energy Saving Charter) IZFAFIL CTH Y, HKT U
Ty ROZHIRFE A7 4 ATB W TEZINA X —DOEITE2HAT 52 L 28RN LTn5,

RIN—T1E, BREUTHE LWELE 2 AV L — 7 OFH iTiE 2 FEEE ([THAAN TV D, REEWED =D O
BRABEOHEED =D, CLPAR—LF (2 A2+ U5 v K (CLP Holdings Limited) & o R4 3t[F
X EETHHLA~Y— b« Fr— (FH#) Y I7 v N (Smart Charge (HK) Limited) Z@LU T, BRHAH
ﬁ%%VU:—VaV%%fbfwé RKIN—T1%, IZW?—ﬁé@ﬁLEIZW?—ﬁ%$@Mﬁ%§
B 570, ZHHERRICK T 2 MY AT AR OEBROBRLICKE L TE 2, IR V—7E, HAE
Efﬁ‘él*/vt\f~0>$ﬂ)ﬁﬁt'5§®f:bb‘ ENEAEOFAERGET VX — B E Mk B E  (Renewable Energy
Feed-in Tariff (FiT) Scheme) (ZZML CTW5, K7 /L—T7 D 3OO R FIZIZ KGR E/ SRR
REINTEBY, SHITBMO SR RENEITHTH D,

RIN—T1L, FBEERAANYT Y —, ﬂ&Uﬁﬁ%aﬁ17§yi%ﬁﬁ@t%&ﬁﬂ®9ﬁ47wﬂﬁTé
WSL LT IBIT S 5, BEBA - BRI T AT HMT AT —2A (WPRS) 126V, K7 V—T OREEITKT
L CHIBI R DO BELMER OMEY — e A 24 LT D,

KT N—T1%, REIR U TARROFEE O A HEHO/NRIEICBWT, £, BET—EXITB LT,
NR=R=LADVAT AR ETERA L T A, 7o, MHBRROHIRO 720, BRICK L CE - Rus
P—ERERUE L TN D, R —T1, Rt e B 1 B D MM EHCIE D e R MGREE T 75
2 (PEFC) OFBFEMEZ =2 &' — IR EO R MM LT\ 5, YRFHEETIS, K7 L—T13, 4 7
FIOHERETTIAT v 7O b —00 b7 U SO ETHRM OMEHZ BB L, Toftb
DICBRERICR S LW 22 LT D

20224F12 A 31 BHIE, AV — 713, &Rl & O T20EX RVBOY AT FE T4« Yy« o—r
AP S LT D

Frfe nTREME D HEE ﬁT6$7»~7®mm#%ﬁ*htF%IM$7XF&UMU‘?/bi 20224F
BEDUSCT ESGHAT I DEHITIH WV TAADR BT T 221 T v, HROBLEFE Y —EAEHEDO P T AL
35%IZLE LT D,

HKT VU 27 v Ni%, FHEREES RS2 (Environmental Campaign Committee) & FHHEBREEAZRE/RAY9 DD
RO 25 C LM L2020 4F FHRBRE(R#E HE (2021 Hong Kong Awards for Environmental
Excellence) IZBWTEE (AT 4 TROEERI ¥—) 2%HT DL L b0, FHREAHENSICK 52022
EFWBY AT FEYT 4+ 7U—F (Hong Kong Sustainability Award 2022) OEFHE (KEEL T =
U—=) 2ZE L7, SHICHKTY S5 v Nk, BEIEWO U Y4 7 4 R ORI 5 BE#kIC oW T, FHERE
(= ionH$7V/x *7 - I:A~7(nwmsdhm%wzwmtnlo_mménfm

HKTY 27 v Rid, ESCGHREFIZIB W TAKRT D720 \“hﬁﬁz\mﬁﬁ%ﬁX%MQ\*h%%%&w
KIHE R 5 — ﬁﬁgﬁﬁﬁ% XTE LTV 5, ESCGHEEICIE, BREMM O REERFIEE bk STy
Do

20224R I VT HHKT Y 27 v Fid, BFEEREERES OFHEO LB 2 "R FI & LR Y
~ U (Carbon Footprint Repository for Listed Companies in Hong Kong) (2%} L T bR FEHEHET —
2 &g & i HEIIZHZR L,
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FIEEGRE L 0BG

HKTY 27> Nid, ZORER. BE. fHaEE. BV R - = P —RUOHH 22 5T & F S E 200
ERURHE OFRED/NT v R B D OFHE A RER HIE CTHEEEE 5 L HOMY ATV S,

HKTY 27w Rk, V=2 - T4 7 « RTUAEHELTED | HEEBORE L EUEEZHRT 220 0RE
ZEEL TS, HKKTY 27 v X, £IEROEEB O DICA TV CHENREEROCE L ERMT 2 X
IBHTND, NUERIIIKTY 27 v FOEMNZ2 KT 2 #idE 3 25 PREN R EHBETH L L EZ TV 5,
HKTY 27 v RO@FER AL, (EEBOHER LRI Z2HR#ETH L LIz, BFI0b D5 L AtED
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INDEPENDENT AUDITOR'S REPORT

L BB &R K E
pwc E KGR

TO THE HOLDERS OF SHARE STAPLED UNITS OF HKT TRUST AND HKT LIMITED
(HKT Trust is a trust constituted under the laws of Hong Kong; HKT Limited is incorporated in the Cayman Islands with limited liability)

Opinion

The consolidated financial statements of HKT Trust, HKT Limited (the “Company”) and its subsidiaries (together the “Group”) and of
HKT Limited and its subsidiaries (the “HKT Limited Group”) set out on pages 95 to 192 (together referred to as the “HKT Trust and
HKT Limited consolidated financial statements”). As explained in note 1 to the HKT Trust and HKT Limited consolidated financial
statements, the consolidated financial statements of the HKT Trust and the consolidated financial statements of HKT Limited are
presented together. The HKT Trust and HKT Limited consolidated financial statements together comprise:

e the consolidated statement of financial position as at 31 December 2022;

e the consolidated income statement for the year then ended;

e the consolidated statement of comprehensive income for the year then ended;

e the consolidated statement of changes in equity for the year then ended;

e the consolidated statement of cash flows for the year then ended; and

e the notes to the consolidated financial statements, which include principal accounting policies and other explanatory information.

In our opinion, the HKT Trust and HKT Limited consolidated financial statements give a true and fair view of the consolidated financial
position of the Group and of the HKT Limited Group as at 31 December 2022, and of their consolidated financial performance and their
consolidated cash flows for the year then ended in accordance with Hong Kong Financial Reporting Standards (“HKFRSs”) issued by
the Hong Kong Institute of Certified Public Accountants (“HKICPA”) and have been properly prepared in compliance with the disclosure
requirements of the Hong Kong Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued by the HKICPA. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the HKT Trust and HKT Limited Consolidated
Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Group and of the HKT Limited Group in accordance with the HKICPA's Code of Ethics for Professional
Accountants (the “Code”), and we have fulfilled our other ethical responsibilities in accordance with the Code.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the HKT Trust and
HKT Limited consolidated financial statements of the current period. These matters were addressed in the context of our audit of the
HKT Trust and HKT Limited consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide

a separate opinion on these matters.

Key audit matters identified in our audit are summarised as follows:

e Revenue recognition

e Impairment assessments for cash-generating units (“CGUs”) containing goodwill

® |ncome taxes

Key Audit Matter

How our audit addressed the Key Audit Matter

Revenue recognition
Refer to notes 7 and 8 to the HKT Trust and HKT Limited
consolidated financial statements

The Group and the HKT Limited Group recognised revenue

of HK$34,125 million for the year ended 31 December 2022,
including external revenue from Telecommunications Services
(“TSS”) Business and Mobile Business of HK$22,705 million and
HK$10,556 million respectively.

The Group and the HKT Limited Group enter into bundled sale
contracts with customers in which, apart from the provision of
telecommunications services, the Group and the HKT Limited
Group have certain other performance obligations to customers
such as the delivery of handsets, equipment and gifts.

Revenue recognition is subject to high degree of estimation
uncertainty and significant inherent risk. Significant management’s
judgements were needed to appropriately identify the number

of performance obligations included in the multiple-element
arrangements, to estimate the stand-alone selling price of each
performance obligation, and to allocate the total transaction prices
from customers to each performance obligation of multiple-element
arrangements based on its relative stand-alone selling price.

Significant effort was spent auditing the revenue recognised by
TSS Business and Mobile Business due to the large volume of
transactions, the complexity of the systems used, the significant
judgements involved in the identification of performance
obligations and the estimation of the stand-alone selling price of
each performance obligation to allocate the total transaction prices
to multiple-element arrangements.

Our procedures in relation to the judgements and estimates used
in the recognition of revenue included:

e Obtaining an understanding of and evaluating the internal
controls, and validating key controls in place on revenue
recognition and assessing the inherent risk of material
misstatement by considering the degree of estimation
uncertainty and the judgement involved in determining
assumptions to be applied;

e Assessing the appropriateness of management’s assessments
on the identification of performance obligations based on the
contractual agreements and our knowledge of the business;

e Assessing the reasonableness of management’s judgements
and estimates used to determine the stand-alone selling price
of each performance obligation and to allocate revenue to
multiple-element arrangements with reference to observable
market data;

e Testing, on a sample basis, the revenue transactions by
tracing the transactions from the billing systems to supporting
documents, such as underlying invoices, contractual
agreements and evidence of cash receipts;

e Testing, on a sample basis, the calculation and allocation
of total transaction prices to each performance obligation of
multiple-element arrangements; and

e Assessing the adequacy of the disclosures related to revenue
recognition in the context of HKFRSs disclosure requirements.

Based on the procedures performed, we considered that the
judgements and estimates used in the recognition of revenue are
supported by the available evidence.

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
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Key Audit Matters (continued)

Key Audit Matter

How our audit addressed the Key Audit Matter

Impairment assessments for CGUs containing goodwill
Refer to note 18 to the HKT Trust and HKT Limited consolidated
financial statements

As at 31 December 2022, the Group and the HKT Limited Group
had goodwill amounting to HK$49,803 million.

Goodwill was allocated to CGUs, and the recoverable amount of
each CGU was determined by management based on
value-in-use calculation using cash flow projections which is
subject to high degree of estimation uncertainty and significant
inherent risk. In carrying out the impairment assessments,
significant management’s judgements were used to appropriately
identify CGUs and to determine the key assumptions, including
average revenue growth rates, average EBITDA growth rates,
terminal growth rates and discount rates used in the

value-in-use calculations. Management has concluded that there is

no impairment in respect of the goodwill in the current year.

Our procedures in relation to the judgements and estimates used
in the impairment assessments included:

e Obtaining an understanding of the management’s control
procedures of the impairment assessments and assessing
the inherent risk of material misstatement by considering the
degree of estimation uncertainty and the judgement involved in
determining assumptions to be applied;

e Assessing the reasonableness of management’s identification
of CGUs based on the Group’s and the HKT Limited Group’s
accounting policies and our understanding of the Group’s and
the HKT Limited Group’s businesses;

e |nvolving our internal expert in assessing the value-in-use
calculation methodology in accordance with Hong Kong
Accounting Standard 36 Impairment of Assets;

e Assessing the reasonableness of the key assumptions,
including average revenue growth rates, average EBITDA
growth rates, terminal growth rates and discount rates, based
on our knowledge of the business and the observable market
data of the industry and with the involvement of our internal
expert, where applicable;

e Comparing the data in the cash flow projections to the relevant
CGUs’ historical performance, financial budgets and forecasts;

e Performing sensitivity analyses on the key assumptions to
which the recoverable amounts are the most sensitive; and

e Assessing the adequacy of the disclosures related to the
impairment assessments in the context of HKFRSs disclosure
requirements.

Based on the procedures performed, we considered that the
judgements and key assumptions used in the impairment
assessments are supported by the available evidence.

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Key Audit Matters (continued)

Key Audit Matter

How our audit addressed the Key Audit Matter

Income taxes
Refer to notes 12 and 32 to the HKT Trust and HKT Limited
consolidated financial statements

The Group and the HKT Limited Group operate across several
jurisdictions and are subject to Hong Kong and overseas taxes.
From time to time, there are queries raised by relevant tax
authorities in respect of the tax treatments of certain matters.
Significant judgements were used to estimate the outcome of
these matters and the appropriate amount of current income
tax liabilities. These estimations are subject to high degree of
estimation uncertainty and significant inherent risk.

The Group and the HKT Limited Group recognised deferred
income tax assets of HK$1,170 million related to available tax
losses as at 31 December 2022. In assessing the amount of
deferred income tax assets to be recognised, the Group and the
HKT Limited Group have considered future taxable profits and
business plans.

Our procedures in relation to the judgements and estimates used
in the recognition of current income tax provisions and deferred
income tax assets included:

e Understanding management’s internal controls and processes
for the recognition of current income tax provisions and
deferred income tax assets and assessing the inherent risk of
material misstatement by considering the degree of estimation
uncertainty and the judgement involved in determining
assumptions to be applied;

e Enquiring with management and assessing management’s
basis used to compute the current income tax liabilities and the
estimated outcome of queries raised by relevant tax authorities;

e Assessing the appropriateness of the current income tax
computation for the current year, according to the tax rules in
the respective jurisdictions;

e Validating, on a sample basis, available tax losses, including
the respective expiry periods to tax returns and tax
correspondence of the relevant subsidiaries;

e Assessing the reasonableness of the recognition of deferred
income tax assets and the future taxable profits by comparing
the data in the future taxable profits projections to the historical
performance and considering the reasonableness of the key
assumptions, including revenue growth rates and EBITDA
growth rates, based on our knowledge of the business and the
observable market data of the industry; and

e Assessing the adequacy of the disclosures related to the
recognition of current income tax provisions and deferred
income tax assets in the context of HKFRSs disclosure
requirements.

Based on the procedures performed, we considered that the
judgements and assumptions used in the recognition of current
income tax provisions and deferred income tax assets are
supported by the available evidence.

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
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Other Information

The directors of HKT Management Limited (in its capacity as the trustee-manager of the HKT Trust) (the “Trustee-Manager”) and the
directors of the Company are responsible for the other information. The other information comprises all of the information included in the
HKT Trust and HKT Limited 2022 annual report other than the HKT Trust and HKT Limited consolidated financial statements, the financial
statements of HKT Management Limited and our auditor’s reports thereon.

Our opinion on the HKT Trust and HKT Limited consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the HKT Trust and HKT Limited consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the HKT Trust and HKT Limited
consolidated financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Directors and the Audit Committee for the HKT Trust and HKT Limited Consolidated Financial
Statements

The directors of the Trustee-Manager and the directors of the Company are responsible for the preparation of the HKT Trust and

HKT Limited consolidated financial statements that give a true and fair view in accordance with HKFRSs issued by the HKICPA and the
disclosure requirements of the Hong Kong Companies Ordinance, and for such internal control as the directors determine is necessary
to enable the preparation of the HKT Trust and HKT Limited consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the HKT Trust and HKT Limited consolidated financial statements, the directors are responsible for assessing the Group’s
and the HKT Limited Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the Group and the HKT Limited Group or to cease
operations, or have no realistic alternative but to do so.

The Audit Committee assists the directors in discharging their responsibilities for overseeing the Group’s and the HKT Limited Group’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the HKT Trust and HKT Limited Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the HKT Trust and HKT Limited consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
We report our opinion solely to you, as a body, and for no other purpose. We do not assume responsibility towards or accept liability to
any other person for the contents of this report. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these HKT Trust and HKT Limited consolidated financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

e |dentify and assess the risks of material misstatement of the HKT Trust and HKT Limited consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Auditor’s Responsibilities for the Audit of the HKT Trust and HKT Limited Consolidated Financial Statements

(continued)

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s and the HKT Limited Group’s
internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the directors.

e Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Group’s and the
HKT Limited Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the HKT Trust and HKT Limited consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group and the HKT Limited Group to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the HKT Trust and HKT Limited consolidated financial statements, including
the disclosures, and whether the HKT Trust and HKT Limited consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group
and the HKT Limited Group to express an opinion on the HKT Trust and HKT Limited consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with the Audit Committee regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the Audit Committee with a statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with the Audit Committee, we determine those matters that were of most significance in the audit of the
HKT Trust and HKT Limited consolidated financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

The engagement partner on the audit resulting in this independent auditor’s report is Ng Ka Ho.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 23 February 2023
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INDEPENDENT AUDITOR'S REPORT

e

pwc

+
p

2
S
(=

TO THE SOLE SHAREHOLDER OF HKT MANAGEMENT LIMITED
(Incorporated in Hong Kong with limited liability)

Opinion
The financial statements of HKT Management Limited (the “Company”), which are set out on pages 196 to 205, comprise:

e the statement of financial position as at 31 December 2022;

e the income statement for the year then ended;

e the statement of comprehensive income for the year then ended;

e the statement of changes in equity for the year then ended;

e the statement of cash flows for the year then ended; and

e the notes to the financial statements, which include principal accounting policies and other explanatory information.

In our opinion, the financial statements give a true and fair view of the financial position of the Company as at 31 December 2022, and
of its financial performance and its cash flows for the year then ended in accordance with Hong Kong Financial Reporting Standards
(“HKFRSs”) issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”) and have been properly prepared in
compliance with the Hong Kong Companies Ordinance.

Basis for Opinion
We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued by the HKICPA. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Company in accordance with the HKICPA’s Code of Ethics for Professional Accountants (the “Code”), and we
have fulfilled our other ethical responsibilities in accordance with the Code.

Other Information

The directors are responsible for the other information. The other information comprises all of the information included in the HKT Trust
and HKT Limited 2022 annual report other than the financial statements of the Company, the consolidated financial statements of

HKT Trust and HKT Limited and our auditor’s reports thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
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Responsibilities of Directors and the Audit Committee for the Financial Statements

The directors are responsible for the preparation of financial statements that give a true and fair view in accordance with HKFRSs issued
by the HKICPA and the Hong Kong Companies Ordinance, and for such internal control as the directors determine is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

The Audit Committee assists the directors in discharging their responsibilities for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. We report our opinion solely to you, as a body,

in accordance with Section 405 of the Hong Kong Companies Ordinance and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the directors.

e Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the Audit Committee regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 23 February 2023

PricewaterhouseCoopers, 22/F, Prince’s Building, Central, Hong Kong
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