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—4 TV e hX=—+ 1= (Caring Company Logo)

FWICTT V— F2014 (Hong Kong ICT Awards 2014)
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U/ Y —r - 7U—FR2013,/14 (U Green Awards 2013/14)

— RS EEMETSEH (Excellence of Environmental Contributions)
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Chest Annual Presentation of Awards 2013/2014)

—1EFHHE (Award of Distinction)
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0138V ay « FU—F«FT=aF7/ls LR—K « a5 133 (2013 Vision Awards Annual Report

Competition)

20134F L Fife nTREMEH

R TRetb s & (7O 7 KEH) h7 Y —

— R

FEEATYV 7 Y —T g X« TU—FK214 (HK Public Relations Awards 2014)
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BEZV - RA0SH
200

HKRAS 257 Y —+ g v 8—X « Fu /5 A (HKRMA Mystery Shoppers Programme) (20134E11H ~20144F 1
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HKRMAI AT Y — g 9/ —X - FrsJ A
—/hE (P—ER) AT IV = 204EFEY—ER - VT ATF =X F7 - P A ¥ — (2014 Service
Retailers of the Year)
WIEIRFw— YL —Tgriy S 2L R+ 7T —F (2013 Customer Relationship Excellence
Awards)
EHT Y —
—RXT Yy e HP—ER AT ¥ ¥ — (Public Service of the Year)
AL TIY —
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—HAEw— =R T Ty g FT Y — (2 F T bk F—) ADDEFH
AR RSME/S— bF— + 7 U— K2014 (Best SME’ s Partner Award 2014)
FEWRAY—« TT X+ TU—FR2014 ({8%) (Hong Kong Star Brands Award 2014 (Enterprise))
F#a— N H— T T—V g TU—R2014 (Hong Kong Call Centre Association Awards 2014)
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—XRTY—+a—F—«TEBRAAL k+ 7TU—F (Mystery Caller Assessment Award) : &E
BALT Y —
—AUNRYYReavid ) ey E— - LT VLBET 47 - AT - ¥ - £ ¥ — (Inbound Contact Centre
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RRAB e FTIT 4R TU—F2014 (FEFRBREH) (Best Practice Awards 2014 (Customer
Experience Management))
HKRMA20145EH—E' R « 7V F » 2—F 3 —« 7U—F (HKRMA 2014 Service & Courtesy Award)
—BH Y —r &« 2Z—H (Excellent Service Star Award)
—EFH A E (Outstanding Performance Award)
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TAQFBRE A % —.A (IAQ Certification Scheme)
— =%V b2 72 @#iHE ( “Excellent Class” Certificate) : FHF#%E /)& ¥ — (Hongkong
Electric Centre) (&&4))
— l=s®voh 272 L ERCF— (9/FET 4 AT Y T)
— =LV ke 7T2] B U — (Electric Tower) (BHEHDOMWACY AT LZfizx b T)
— 7y K27 F2] 38FE ( “Good Class” Certificate) :EHE & — (BEMOMWACY AT LEHZD
~J7)
— 7y R« 27 FR) FFE: 7 ~IEHOERTHEHEY
BHREREMESE2013 (Hong Kong Awards for Environmental Excellence 2013) — Tz A FT A X+
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— TR FT LA (Class of Excellence) : 2 ODE
—J T A AT« 7w K (Class of Good)
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BB HEEAE2013—RE 4R 385 (Carbon “Less” Certificates)
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— k3 THIE) 16 %85
— k% THIE 16% : EEFHFRGE (Certificate of Merit)
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H—RrT7elL—~)12014 (CarbonCare® Label 2014)
— UL 2 RFFHE
P - EEEEDEEDH A % —152013/14 (Scheme on Source Separation of Commercial and Industrial
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YT e V=T e FT ¥ ¥ —+ TU— K214 (Young Engineer of the Year Award 2014)
—#EFIBAE (Certificate of Merit)

e IFVT 4= avVR e T =AU~ «cTU—FR e AF—h e Tgx—+ F—=vJ 27 AR R
(Qualifications Framework Award Scheme for Learning Experience)

Yo/ e ey a AR 2 HTEYa Ly TR arRF 02922014 (Young Professionals

Exhibition and Competition 2014)

EEHLTIY—

— % 2/ (1st Runner—up)

HKSARF % VT 4 « Zy PR —V e LV ETF—Ta ¥+ b—F A 12014 (HKSAR Charity Football

Invitation Tournament 2014)

hEHT Y —

—HEMEP (Ist Runner—up)

¢c RRAKN e RAVP—H— +TU—FK L -HKIE;—RA b RHZ—X+ 2757 (Best Speaker Award in HKIE
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120¥%

HLOMFHET VY NRE VT4 v -2 Fuf—X -4 -0SHT Y —F + % —25 (The 6th Hong Kong
Outstanding Employees in OSH Award Scheme)
¥/ MEHTIY —
—HIEER VNV —7  #FHE (Frontline Employee Group: Meritorious Award)
« FE LML A X2014 (The Occupational Safety & Health Quiz 2014)
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—H T« 77 A4F A (Cup Final) Fv > EF
—H T T A TR
—FL—hk + 77 A F)L (Plate Final) UEHEER;
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— e 24TEE (Work Safe Behaviour Award) : 4B
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—_Ak« 27 Y =T L AE (Best Screenplay Award) : $RE
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- BESNBRIEFHBEAETLAESHBEE S u /5 - (HKQAA 25th Anniversary Recognition Programme for
Outstanding Organisations)
— EFEHEH Y X T MEFH R (Outstanding Organisation with Comprehensive Management Systems)
— A EH Y AT AMEFHFM (Outstanding Organisation with Holistic Management Systems)
« BME—T7F 4 * % ~2—12014 (The E&M Safety Campaign 2014)
ZIMEREEP (Participating Organisations Division)
—FTGA I A R FyrEE

E D05 B
22O0K
. FHWHr—HYV T« fF—+ T 72014 (The Hong Kong Catering Year Book 2014)
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Industry Award 2014/15)
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KIN—T1F, ETONEENTOERE, i, AFVISC TS, SE 2 5 5 hgesr 526
NHEICHHTND, M T, KT NA—TTIEO»R R THIBIH BT DR, ~NTAA Y b FE5 »
LOERE LR,

HHER R DELSY

0 ®E.
HERURSE

| Ei

B EERU
ASa=Hr—ia

BH—FAm
HE

B EEtE
| EVI-ET
BUERE

RKITN—TDANEIF, THEIZ X VRENZ M EX®, £F_X— a3 VEHFL WD, 204FEORIT N—T DN
B 1 A47-0 OFHERFEL38. 2 TH 0 | MR A ¥ L _R—Z2DOBHETZ T T, EEBDTA TAZA LD
LV R E RO DITRE I e AT N & BT S DEEMERF T 7 77 ABPHERIGUZE FhTnd, Zhvb
DOWHMEIZIZ, B & AEA R HTICERZE O CEHBEEBEOSEAND Z &2 L LT200 AL, Eo% BRIk & R
HrEMNGLETD TEHERED 7T HODEIE (7 Habits of Highly Effective People) | ST A —@BOU—7 T 3 v
TREENTND,

B a o= —3ya Y OMRIIA I V—FOEEHEIED 1 >ThH Y, HFEHH#EZEES (Joint Consultation
Committee) MEHEER &R EBOM DM & MO EERY L 72> T D, 20148 ITITEW 2 D724 DK ZTEM
T HBENFNE STz, BRFHEEPICRIZERITI6RIOSAF W,

RETEENBRE

HECAHLIZ H 43 B & OZ AT TR  thFE ORI b RARL D B ORERIZ I A EWVT WD, 20144 [AFEOFE BT
VXS 2 0 ABE 2 T2 & 72 < 269 A MR OB Z AL UTe, BEECEMITEE 20 U CRE 20k ) AlE 2 H
T ERKEELTEY . BAEOEREAGERYE AT, 484RIEL TV D,

OHSAS 18001FRFEWHF DL RE L AT AT, BERBIGRE LA T 2720 OKRT V—TDF ¢t L IEBOTEE &
2o TN D, 20IMEICHRE S, THEEDO® 57507242178 (Work Safe Behaviour) 7'm 77 Ak, HEFEE L
AEZANT O—EOPHE - RHELF v L= b LB, BRFHEEP LIk L TEES T\ 5,

KT N— T3S D2 BTN 2, DEEB OB ICHE LR AR T 7o —F 2 ML TR, YEiHE
FEFIZA20EI O, ¥y o—r, V—7 v ay T EREL, FEEEICET S THHEESCE Y M bR
F—IZBIBE T, BHEOBEEHOFIEIZOWTHEER LAET ITHR LT,

W% 2&HER (Occupational Safety and Health Council) . FHEBU K& OV DD 13D RO IARIZ K 55
130 E Rk E 2 2 BE 7 U — | (13th Hong Kong Occupational Safety and Health Award) Tix, A7 /L—7 O
BE T2 A7 SRR OLEHIT k4 B BUHSEEAM Sz, 20144EDT U — KT, 92D H T 2 U —(Z120D45%75 /
Ix—hS TRV, HECHLE, FBLRATEIORMNIKT58E 2 EL 5 DOHEZH L, SHITRIL—T
I, WEL SRR & BT T DREL 2RI T 54 D 0EZZEH LT 5,
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a3 ::_:_‘_"7—‘/{/\0)$tt
FEIHOLWIERTARIN—TORPMTH Y | K7L —FIZFEOESHEEITESBEE LTS, 23a=
T AT OHEERREBIL. K7V —T DMEGORARIe—EFHTH Y . 201 4FITHERIFEL DR AR T V—T
DRT T 4T « F—AIZiF, BUEEEOIFTIELIUTH Y T D88IANBIML TN D, YEFHEETFIZRT VT 4
T e F—NIDR T T 4 TIEEA =T FTIIBML, ERRESCEEIN WAL IR 2R VEFOR
e, mEE Y — A REERITE, HBEHE 0 T LARZ OME < OIEBIIES, 665. SR Z B Lz, @i
FITHT B — bR & FROBREMHEL LN T 2IETL, AT V—TORT T 4 TIHEBOFEEE 2> TN 5,

RS UT 47 « F—LDOEBIRE : 5, 665. 5EFE]

1. 2%

‘

6009 B K1 5 ped =
B E#EY—ER

B sotoy—ER
B T F—LtEY

20064 (ZHECH: & F itk & F W2 (Hong Kong Council of Social Service) ZEX3r L7275 3 ALK
(University of the Third Age) IX. FHEDIBME OEELEH LR T 7 4 TIRMZRET 28ETH D, 20144
W28 SHRRFED Y — & — 5, 7690 =3 — R & EMi L, 14, 349 N DZHZ MG & BLOBRD 120 DB %
BT B L L bIC, BFERAERE I 2 =T 4 1T DRMEFRB 285 L=,

KT N—T OIS 77 7 a7 550 17 =L« 74—+« =)LX 1 — (CAREnival for the
Elderly) | IZ6FH AWM TEY | HECHOR T 7 4 7 L@l E T A\ X =0, —ANEDL LoEmE OfE%
FBHB LTS, 201M4FICAR T NV — T IREBRBICE T 5 5 SO — v A HK & O3 %@ U T300[H 2L Eo
SEEmL, ~ABED LOEREICKIREZRDLFEE LT L0 ICHRCHIT 5 & L iz, &5 HAMLOA
WZOWTSHEEZIT> TS, 6 QIR T T 4 7 EmlnE T A\ X —iFIc, FEICK T 2EROL S, Hn5E
BilEDT RSA A FHHBURFCE B0 A% HHEFR D @l R4 2 4B  20HE R ki S T,

ZO7u T T MIFFEEZT THERS L, PHREER LT Y - F v A KR — b= > T\ 5, HECH:
DRF T 4 T1E, HIKBEOF—LDA L R—L LD 2ODKBEDORT VT 4 TOXELZT T, 250K
D— NED LOmEE 400 \LL_EZF5 LTz,

BEBATRTT A

2014 ICA T N— 12, BEBEAT 1275 A (Good Neighbour Programme) % U C, #2252 WEH &2 X
BT AMEBMAIC L2232 =T 4 - TuP=7 MFOEBBEEORMET 7, ZhbDTaP=7 D)
H, [T =Y« 7 x (Language Café) | (FEEH CEMEICTFZELZFE IS 252500 THD, /-, B
VaT e Ax e bL—= U R HERIICEENRWFEEOAEEIL, S O OICHEIFEESHEETE 2R
BT AENE ST S EEb0ThHD, ZOMOT Y = s M, IBBREOFE L, PEATORE R &R0
P —ERKHEDOR LICET I LD TH B,
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RESRORESL

KIN—T1%, 4 2OROHFE (B (Reduce) . FFIA (Reuse) . VA 7/ (Recycle) ROFA
(Recover) ) O TFIC, MERHMEROHIFICE Y il & bic, H O UWERIE S BEEICHT 2@ E 2
ELTW5D,

2014FEDHERBREE T — OB FHE L U CHECHDN FRF 7237 Y — v« F v U= TIE400 ADOTEER 1S
MUz, ZOF v _X—=E5 ANS 6 AT T 1 » AMIChzo TE S, REBEEYOHINR S KRFE
M%) (Low Carbon Pledges) @ U A hOFIRZE L T4 DOER EOMHEEFR, T72b b, &, FE. K@
BT 2 BRI IREIEB 2 IEE B ICHR A 72, 20144EDF ¢ U _X— U CIIi- R BHR L LT, AFOBERIRLCE
T2 ARV YA 7V B CREIT 215823 - 7=,

HECHHZ, v F U BREDOUEHED 72 DICERT IR QM 2 RrlHEtE LT\ D, 20145FICR 7 L — 7" 3 8k LTz,
TIA « <Y (Gourmet Magazine) & 7— K+ 74—+ 27 v F (Food for Good) DAL BTV — 7y
X7« 35 39 (Green Cooking Competition) TiE. I 2TV CRDIHMGZ%T7-3 = 7EDHH N
WA —IVEF v T TR Z FEE L,

HECH DR —L « v XA b - B Z— (MO (T, BREICRS LOWELEFRERET 5 23— ADFEfE 2@ U T
KIRFEDT A 7 AL A NEHEE L TN D, HRFHEEIZIF2008E & kD 2 — 2 & & Hio, PEEROAENEE T
GL LR a TR NG e —Y a UIEBINEREINTND, INCY T 7 DA v —ix, 2BREOHEHIC
SIMLTHELA A LG, BRI ZE L CRLOBENLERER T A TAZ A NVDE v FEFEEI LN TE D,

20L4FFITIE, RN —T DRI HEEZETICT ) =2 T TA « T2 — L OBEDIZDD 5208 v a VR
Fehie S A, HECH:OBREE F#t, MG FER OTEHRFHL O Y —VER Y v — FHIROH A KT A o0 Tk
WMFEE KT 2HEMTON., SMENLDT 4 — KRNy 71X, RINN—T DT 0t ADREENEND T
ETH D,

IR O BREE M A D% T & B 572, HECHIIWWFD 77— A7 7—2014 (Farth Hour 2014) | (Z&A0L, [Ffk
DYDY OINEIRY] & AR A 1 BRI L7c, T ORISR 7 N — T D3R LI IO BB A D A =27
FTRFEEELTC, V=2 e Ty e e T—L K. A7k a3 (Clean Up the World in Hong Kong) |
2 TEEE 2 YV —27 7 (Coastal International Clean—up) | MZIF 65,

TV—=r e Fy =y

Aw—h « XU — « X X—2 (Smart Power Campaign) TlX. £F+: (Conservancy Association) KON7 L
VR« FT - 7 —A (Friends of the Earth) &EFTRMLIZIIOV—2 v a vy TE@BLTT v T A 7Y

TWCET D AEEMTHEEZ ER LTz, SHICAILV—F1%, [yt —- 7 Y—r « 27—/ (Happy Green

&MM)J4 VTFTERBLIL [TV —> ) A7 =N ORBEEME L TR, 2014FICZ DRy b T —7 32742
WHER STV D,

20134EDE 1\ T Y —v e Rkvay « JY)—rexa e« 72 A7 43L (Green Hong Kong Green Eco—
Festival) OThz 321} T, KA —FIF2014EICE 2BOT=aY T — « T2 AT 4 2V EBIE LT, Z0A X
MZIE 1 BTL200AEBA D ARSI, REGHEY 77—, BT —~ OHBROVRID S — 22 B LA,
TV —=r e dRkrary s 7V —=ro7 7V EIHEFITANGD D V12, 000EILL LD F T m— FEFEERL TN D

20144F 2 i*%@So@%Fﬁ%%ﬁéﬂll@I:/? DMK EfE S v, 1, 600 NLL LD BINE 240
7o MSZOFRRENIC L IOT BT AIREEROM EE T~ BAOBEEORMICEERL T\ D &
fEmftiF bhTn s, \_0)a¥fﬁﬁ73 /LN T 4 — KRNy 7E, a7 L0 LRIUGEIIELTOHND,

R ARt D ERE L Eﬁj—“
201MEICA T V=%, BEYINED ) b L RIEBRE ST 2 RE D7z, 20134 OHECH: O Frfge ATRENE L B
T % EARE DT A 5] ) A MR AR T, RPIOFFEATREME#H 5 E (Sustainability Report) Z/AZ bf_c o
MEEL, S e — LA =27 F 7 (Global Reporting Initiative) DR AlREMIME A RF A4
(Sustainability Reporting Guidelines) ~OEAIZDOVNTHEEOMSL LT RFEEZ T TV 5D, T OFffkt alBEMEER
HEHEI A TAMKOHKZL Y b v o A _RA A YHOT =7 A b (www. hkei. hk) CRIBEFHRETH
%

17



KIN—F1Z, H—ARy T4 A7 —%— -+ 7= 7 b (Carbon Disclosure Project) (CDP) DZHjN4
FL LT, RERT A OPEHENEIC BT 2 Ffk L BRI 2 RS LT D, S OICYRFHEEPICR T L —
TiE. KRRPBELD Y AT LRI V=T OKREKIA =7 F 7T B @ ACDPICHRE LT\ D, 20144 12K
FZARMKOHKTLZ b w7 o« £ 0 _A XYL, COPICEESS T VT (AARZRLS) [BEEBBHRY — 4 —
S e AT v A (Climate Disclosure Leadership Index) DRI g v &ft5 S,

LSBOREL
FWHBE LD TIREL LT, RINA—TIXFEEITo TWDIREE I 2 =T IHFMET D2 LICHEEREE
EHSOTNDEBEZXTCND, ZOHMDTZD, KRINA—T1F, fROMROZDIZI V—2TT Y =B
DhHHEBHLEFERTH 2B T IR N—TDF 075 LD RE L& HEOILFITH X R HALTY
< FHtTh s,

Do eF—eTqv
I BT
F¥. 201642 A10H
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1. X7 R DO BHRUEROMER
AL TRANOMBEIZHKTZ LY ) w7 « AV RRRAVVHROERNTRAT 4 « v X T —DOEZDHEE

ANTAMI, AMEFEEEICESZ2014F 1 H 1 HACREFEE LTRESNZE-OREEEE (FEER) <b
D, ZOFEEX, KT L2 hY w7« £ R A kA Y REOFMIGES & OZ OO 35T 5 & ICRE ST
W5,

HK=LZ M) w7 « £V RARA YO ELDEIIRERATHY . KT NV—TOE- 58T, FHEK
VI~V BILBIT A REROBIMETHS, HKKEL 7 bY v 7 o 4 U RA R A VHOF-BAEOFEMIZ, %50 VL
ARFTZAMOKRIRI—2. KEFZAMKOHK=LZ FY v 7 « f _RR N2 VHOHEREMBH#HER AT A b
FKOHK= L7 b Y w7 o £ A N A VHOMBHRITRT HIER] ORFRIBISHHE N TN D

AKETAT 4 « v 32T ¥ —IFPAHE OB E R TR TH Y | $L7x%®£ﬁ&woﬁ50#0wm%ﬁ“%%
A5, RhTAT 4« =3V v—lF, KFT R b« ZA—FNEHT HEOE S (THBIICEED > TV,

ARFRAPKRCHEKTLZ b)) w7 « L URARMAUVHOBAN
AKFTZAMKOHKTZ LI R w7 « £ 0 RAMAUVHOAIE, (a) REFEEERCHKTZLZ N v 7 - A
AR A AR ERIC R SN H OSTE NI T AMICEH S EERE L - T, AR AT —F
VST E ~ DA D TN E ARV T 2 &, KO (b) AR T — 7 V2 G5 A #Txt
A DEHGIE IR EO FTREE 2 b > T, BRELEDEAEITI 2L Th 5.

ERROHES

BE, BEOBNHIGFEEE IR NV —T LCPAY 1D 240 HTH D, WS EHERBUF & 8 BICKER L7-E
IS AEHNC BT 5 2R 7 L — 7 UICLP R T — 4t D FEEIR B O FFa K & D TWVRWAY | R 7 L — 7 1T FERE
DLEZAH FHEGEROT v EBOFEERENEMWET 2ME—DO2HTH Y . CLPRY —HiE, JuBE. . 744
B RO DO KREDEDD B x DFEFZIZEN AT HHE— DL TH 5,
FHOBNTGICHAE R HIAT O NI LT\ A HIREA OERIIZ b 5. Bl2E, BB LETENCHE
BRIVBEPHIL SN TND Z &, MIBFEOBREHEE RGO AR & BB ISR A SR T 272D O
U7 LHIR BRI RE LTS Z &, @EICETI L IiEE LT\, BEFOH N AT 2808 i #iiz 72k
7ﬁ%%%%¢émmlﬁfhé L EBIT, NEBPICBINT D OICHES IO DR BEZ Y — R
AV T TR IS R AT RE N MLETH S Z EBET HND,
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D AFSR FOHEHER
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FEEEICLVRESINTZBDOTH D, KT AT 4 - X V¥ —Iidk, KMTF A MO, RE@EERIIR D IEE
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K S b LEDTND,

I—#fb) DEH
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B8 L0 HRRICTEB A HERET 2 2 LN TE, OELSEICE L, TORICEBWTO Efath L o7E5]
{LEKA D EFTDERIN—TOERERT N—TN L0 HFEICEE TEHEITHEEZEAT L VI fEE LOHD
ML TS, @, [BRECBIT 2B FIL, ERtUEICXT 2 R[5 OF Ch % it RIS 5ET 5,
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V., FraFne Yy Rea—KRLb—ar 47«7 UL (National Grid Corporation of the
Philippines) DfemiLiii EATLH M. MR ERERE, 27—~ - 7V v N7 4 U U R&EE (State Grid
Representative Office in the Philippines) DFHKE, KAV N HNVDET) « TAMOEGRETH D EE
T XL X —H24E (Redes Energéticas Nacionais, SGPS, S.A.) DfxmEfiifigfEE& M S—rF—2 v 7EES
(Strategic Partnership Committee) FIZEBRIZEMmINLTWV5, MKRIEEL, AT —bF Uy R ¥ —F
YatieTF4_Xay AR B R=—+ U IF v (State Grid International Development Co.,
Limited.) ORREICHEDLoTND, AT =+ Z Uy R AT =R - TV R Z—FvafL-F7 4~
By T AN N =— e U I Ty N FEEIEFEMRBIEXVE O B EOARRAR 7 — 7 VS 3RGEHR KRR
FHETHD, vy RiE, BELZERY (Xi’ an Jiaotong University) TEALFO¥ L LELZZRELT
W5,

Zxy « AA - ¥— (YUEN Sui See)
HKGFMEG T L2 K —

ATy e AA - v (643%) (. 01BEI2AICAR T AT 4 - xR —ROGHKTE LY b Y v 7 o f U NA B A
CYRORERICHE Lz, 2R3 £z, HECHORFER TH 5, KL, FEERCMEFENVEO B Lo
AR T =T NVZIEHFR R E Th 2 LSRR OPAE OB T % LTS B O T e, 23 KI319864F
ERZN—=TICAFEL, P=X T s w3 P v — (FERERY) LEBHLT « L7 2 —2 3L S E S RME
BEL TS, 2= RIEEHERCBVT0EEBALZRBET LT, RRIEEY: LOY 1L oY
BELEE2HE LTS, FARIFEEOHTFEINE R OEEORBHMENE THY | FEENEHROT7 20 —Th
%o

FPAT B
YeWVyp—e A, V42— (LI Tzar Kuoi, Victor)
HRZ L2 R Y > 2 o of N X2 HEBGRR A

VYy—-2xA, Vg F— (60mk) &, 014FNHICAK N T AT 4 - v X —JRUHKT L7 R U v 2 -
AVRANA VOB, WORICHKEL 7 Y w7« f R R AUV OBGESBISRICHELZ, VK
I FE, HECHOIHiR Ch 5, U Kid, PAHEEOIEPUTHG R, CKIER OCKT A 7 H A = A« f 2 Z—F 2 aF
v (R—=F 4 R) £ (CK Life Sciences Int’ 1, (Holdings) Inc.) D2, CKHiE ([F4Lo#kIE2015
E3 A ISHA CHERUGESRBBIFO EHEFEIL L, ) O~x—V 7 T4 L7 ¥4 — BIRERBITEESZR
. WLAORIERE, LN AF— - 2FP— - [ VI OERRRTH D, FARITEZ, CKHFA—LT 1 7 A4k
(FEFOXIL20154E 3 A 18 A b FUWFEREBIFNIC LH/ I TWnDd, ) Owx—Yr 7 - T4 L7 ¥ — RIak
HPTZEARZRE., WICCKT BT 14t (CK Property)  ([Rl#EOBEUT20154F B K 1 #2 (2 B HGESR U3 | AT
WEGTHZENRESNTND, ) O3 —V 7 « T4 L7 X —HRIRETHD, LiEOETOREL, KL
TAT 4+ w3 ¥—, HECH:., CKHAER KT 87 ¢ &2 5R&, EfFAa¥chsr, RKITERE, UV -y -
775 F—3 g2+ U35y K (Li Ka Shing Foundation Limited) . V « b v (F—nR—2—X) 777
5 —3 3 > (Li Ka Shing (Overseas) Foundation) KONV « hv v (BF %) 77w rF—v a3y (Li Ka
Shing(Canada) Foundation) DEISETH Y, Fi L#FRIT (The Hongkong and Shanghai Banking Corporation
Limited) OHFI%THD, VKiE, PEARLMEO PEARBIAHGERIFBOB LY REEZEROFLEEROE
BEBEOTWD, RKITEREIITERX ORI ZEES (Commission on Strategic Development) DZEE TH
Y. FHEPETE#AT (Hong Kong General Chamber of Commerce) DEIRFETH D, VKITEZ, FEO/NNLARR
HEEETH D, FKRIEL, HBHERFFIITEXOFHE Al ER B ZEZ RS (Council for Sustainable Development) DHI[ZE
AThd, RKIL, BEEIERILEMEFIEXVEOERIZIE T 2 AKX A T — 7V I8FES O R KB RA E O Bk
EHOTEY, SOICAKRKRAT — 7 V2RGSO R E R BRAFEIC LY R ST 2 R 3 OB % 5
TV, FARIEERTRORY LS AT RO AELS, 48R LS (LL.D.) 2/ LTnD,
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2F W RePak7 - 7—HFY (Ronald Joseph ARCULLI)

BFNR e DatT - T =AY (T65%) 1%, 2014EI2HICA RN T AT 4 « =Py —ROHKZ L7 hY v 7 - A
VAN A Y HEOTFRICHEAE L, RRITER, HECHOBE R Th 5, 77— Y RIZHEBOEESR#ELTH
Y. 19884E7)° H20004E £ THRENVIED DA ZH O, 19914EH 5 20004F F CTAE E K O H 3% BIFR O R fE B8 2% X &
RE L7z, FIKIE, 200545110 225 20124F 6 H £ THBITHSBEOIETIA o 3—ThH V| 20114E10 A 2> 520124
6 HECTHELBD, HIKIE, AW TENZEREHTCBY, B2 < OBUIFOZAS KOO 2
VR—EHEDTCE, T—h VKX, Ny s a5 4 —X+ U5 v K (Hang Lung Properties Limited)
DOIMSLIEPITERREE TH Y . HKRA > & —F > aF /- U7 v K (HKR International Limited) . ¥/ « &RT /b
X (A= F 47 RZ) UIF v K (Sino Hotels (Holdings) Limited) . >~/ « I R« _"=— JUIF v
F (Sino Land Company Limited) . M O\F L « % « VA « a5 4 —RX+ U I7 v K (Tsim Sha Tsui
Properties Limited) DIEPITEREE CTH 5, FIKIEX, LAANCEEGERBBIFT L OSCMP 7/ L —7"+ U 17 v K
(SCMP Group Limited) OMSIIEBUTEHERR, NTF Vv e n—n_— e YT« UIF v F FEOLFRL, Frv A
F A=V X UL R R AT AT A I Ty ) OIEPUTHGG B, W ONSF AR e L BB XVER O H Y
L OARAA T —F N Z ISR ERAEE TH DPAHEOEPITRFE R 2 B O Tz, LT, AR5 =2
T A R —RONECHZBRE . & T EIGAETH S,

K « P4 (DU Zhigang)

Ry« Oy (68s%) 1, 20168E 1 AICAR NI AT 4 « v F Py —KOHKZ L7 hU w7 « f U R_RA R A YHE
DOEFRICEE Lz, Ny R EL, HECHOBRMR TH L, MKRIZ, 27—« 7y FHORIR, 27— -
70y FHEOEBGAFEBARE, Fratr -7y P a—KRr—var 47 - 74V 02k, SGSP
(A=A ZV7) TEYY - E—=FT4—TA + UI7 v} (SGSP(Australia) Assets Pty Ltd) DERETH D,
Ry KiZ, A7 —F « 7V v FHEOBAFEREZEREL WD, FKIE, BRICAT—F - 7Yy K f 2 F—F
gt eF4_ay A Y5 R (State 6rid International Development Limited) O&E., A7 —
beZVy FEoEHTa ) IAMROEBEEETEATLE LD CHY . ILRAEE/IAE (Shandong Electric
Power Company) DWRJELL V=7, Ef-r V=7, BIttEZETLE, AT7—bF -7V v FHEEO®AT— b -
Ty RefrZ—Fvatbr - Faoxay 72X h U ITy RiE, FEEFREDSOIEXVEO B LA
AT =T NZWHAHFERBRAE TH D, FyRIF, WRRACBWTEN AT AR OA— M A=Y a VO +E5
ZHS L TRV, KEIEEE (The Institute of Electrical and Electronics Engineers of the United States)
DY=T « A R—=Th 5,

v v A T2 (JIANG Xiaojun)

Vxroe vy AVar (50R%) 1. 201541 AICKA R T AT 4 - v XV —KRUHKZ L2 RY v s - f L _R b
A VHEDOBRRICHE Lz, V¥ v IRIEER, HECHOBRE THh 2, FKIE, 2008FENnH A7 —h « 77U v R -
A —Fvaf T axXayTA ke BrR=— U7y RO EREIFEE, 20124E 67 T xR
ReAgr BT ZxF—ARF YT (ElectraNet in South Australia) OEFEEZEH TS, V¥ Kix. TE
DESIRFLOHEE L REREIZOWVTHRIBFEORRZ A L TWD, 2000E05 ¥y VRIZEZESAF (State
Power Corporation of China) KONAT—k « 7'V v KD TR W T, HEE K OMEERE I ONSHESNE E D
BN EEEEZHY LTS, AT — - 7 Uy FHEeRTF—b - F Yy R Z—FPaF i - T o_\my 7R
b= — U ITy NI, FEREREDEGIFEXVEO B EORKRA T — TNV Z IR REREE TH
5, Uy rKix, MR KT (Shanghai University of Finance and Economics) TREZFELSZEFEL, +
[LIKZ: (Sun Yatsen University) TAREREHZOMLEE2IEL TS,
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IS HEPAT RIS
TAYV +F—+U=A, Ty R (FONG Chi Wai, Alex)

Tk F—evxAf, Ty A (B8i%) IF. 2013F2HICAKA NI AT 4 « v X VY —KUHK= L7 FU »
T e A URANA UV OBKEIORE LTz, 74 VKRITE, HECHOBGHZR TH D, 74 KIX, 2006405
201 LAF 3 CHUER LA O KMk B T4 (CE0) Z2BHic, KT, FW®E LTI AT T 501, 259 kI
DleoTABEEBD, FWBUMCEW TS EIER ERBITHR V2, 74V RIZIE, ABE L U TTBEER KO
BORREOW T M2 L C& 2, RMMIChE23ENH 5, FKIE, FEEREMSUIEXNVEO B
B EOARRAA T — T N2 G RERAH CTh 5 L5 OPANOMSTIEHATEGRER 2 LT H O T\ iz, 74
IR, BEROREFOLSHE LS EERESREERFOBEMNREE LS, YOICEBESM O EE LA A
L T35,

22U v HA +Far (KWAN Kai Cheong)

7Oy HA - Far (65s%) 1E. 20154F 1 AICR N T AT ¢ « XV y —KOHKZ L2 hY w2 « £ _Z |
AV HOBRRACHAE L, 7 U RiZE2, HECHOBRR TH D, RKIE, S¥=ar sy bt v
VTV K HrR=—+1UI7 v K (Morrison & Company Limited) DR TH D, 7V KiL, 1982405
19935 F TOL0ELL FichlzoTA YL« YU F « T R Hho=—+ 42 (Merrill Lynch & Co., Inc.) T
B LTREY ., RERMICEEOT D7 RIS 7V 07 v P ORI E BTz, RRIBLENC Y7 ¢ v 2 -
aya—ReeRm—)F 47 A Y I5 v R (Pacific Concord Holding Limited) OH:F~%—T 7 - F 417
B—ZBEDTNW, 7O KL, V=T Redhray Fmx—LF 47 A2+ 3IF5 v R (Greenland Hong
Kong Holdings Limited) , ~¥ ¥ —Y v - H o FA4 F Ty b XA - U I7 v F (Henderson
Sunlight Asset Management Limited) (¥ > 7 A4 h+ UT )+ AT —h« £V RAKMA B 8T AR
(Sunlight Real Estate Investment Trust) D~FX Y ¥—) . ZTF ATV K+ T hARLVAAL T A« T—TF 1
2 v K (United Photovoltaics Group Limited) . W4 ¥ « N R_R—F— e KR—LFT 7 A2+ VU 3IF5 v K (Win
Hanverky Holdings Limited) M ONF A F 7V —r cmuN_"fa A Z)Tasray - J—7 -« o
——+ Y 35 v F (Dynagreen Environmental Protection Group Co., Ltd.) OIMSZIEBITEFGE. WITTF ¥ A
F e FuRF 44— ZV—7F+ 1 3I5 > K (China Properties Group Limited) DIFHITEHEHRTHY ., Z b
FETERCETHD (ZFEL, Yo IA4 b U TN AT —h « fUR_RARMAV |« b5 R MIEBRBFER
BEFETHD, ) o, FKRIE, LEHCX Yy Z 27—+ UV —RX - UIF v K (Galaxy Resources Limited) OIMINZIE
BATEHIE . ~NTF Y en—nN—e VT« UIT v R (BIEOLATIL, Fx AT - A= v TUA K- AH—L
TAYT AU IT v R) OMIERITRERIEIBFRRITEEZBO TR, 2hbidnins EEeETH L,
77U VRIE, SEFO (BF) FEEEAELTRY., FEARSH S, AREFHSGFEHS (=X T
7)) ROFEERERSS (The Hong Kong Institute of Directors Limited) 7 = wu—Tdh 5, [FIKIT19924F (2 %
R TH—Rx ¥ 5 47 « 77 A (Stanford Executive Program) Z{ET LT\ 5,

Y—eF e f—, 75 R (LEE Lan Yee, Francis)

Ve Tv e f—, 7TV A (T45%) 1F. 20134E12AICA RN T AT 4 « =X Py —ROHKZ L7 R v 7 - A
VN AV HOBRERICHIE LT, U —KiZE7-, HECHOBME TH S, U —KiE, FUIEAIEM SIS
O BH EORKFRARAT — T NV ZEFEHFRKBERAE T D LHEEOPAHL OIS IEPI TR 2 LLATIZE D T\ e,
FKE, 40400 FIZh7z o TPAHZ AV —TICB W TS XA &HBAEL L TEB Y, 19974520 5 20084F & TPAHZ
N—=T DT AV I R —FL L TV=T VU THB D 2R T ) « v XV Y —EHO TN, BE, EELOEES A
T LADORBELEOER 2 & e, PAHZAV—T7OETCOT V=T Y U ZIRENCEEEZ A > TV, RRIETHROHE%+
FROHZEELSEZA L TC0D, RRIIPHHTFHETE CHY . FEKOCEEOEMENITE H2 (Institute of
Mechanical Engineers) M7 =1 —T&H 5,
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a—Y-al)r-<FF R (George Colin MAGNUS)

Va—Yealre=rFRA (195%) 1F. 2014EI2AICA NI AT 4 « =% Py —ROHKZ L7 R v - A
N2 ALY HOBRERICHE Lz, <7 FAKRIT T, HECHOBGHK CTH 5, RKIL, 1993452 520054E % T
PAHFE DS R &5, 2005457 520124 F TIEPATEGRER . 201448 1 H £ TMNIIEPUTIRIR 2 B0 Tic, RIKIE
CKHA: (Rl RFIE20154E 3 H 18 Aff THMIESRIBIFTD L4 Bk Lz, ) . HWLH: K OCKITH: 0 3T IR ©
HY, 0L 3HOTNTNICEBVWTRISEEZH O Tz, FKIEEE, CKIFR—VT ¢ > 7 24 (AfEo k2
20154F 3 A 18 A Db B/ WIERIBIFTIC LG SN T D, ) OIFPITERRIE TH D, LiLow¥ET KT AT 1 -
~ AV v —, HECH R OCKHAL & BRE . &2 T EGEETH Y | hOFEIEREMEFENVBO B EORKRAT —
TNVZIREHRRERAE CHD, v 7T ARETEL, EHEETHINAF— =2 F TV — - A T OEKETH
%, FRIIRFEAHELEEZTL TN D,

KFWRP=27Y—-@,3—Y (Donald Jeffrey ROBERTS)
RFAR V=7V —m =Y (635%) X, 201312 ICAK T AT 4 - v X V¥ —ROHKZ L7 Y w7 -
A VRADNAYHOBEFIRICEAE LTz, a A=Y RiTE 72, HECHOBFIR TH 2, m/3—2 [KIH19884E(ZHIL 2
N—T WAL, 20004F 7> 5 201 AR ISR T 2 F CHWLAL D 7 v — 7 e m MBS I EE B A B o 7z, HWLALIE . &
FESREM SR BIEXVER D B EOARRK R T — T NS HFRERAT TH D, e A=Y RIFFEFELEEH LT
%, BRI A T ZHirai 2 (Canadian Institute of Chartered Accountants) . B 7% DT L& ffFFs
1% (Institute of Chartered Accountants of Alberta) RUNTZ VT 4 v 2« avu 7 HirastLihs
(Institute of Chartered Accountants of British Columbia) DOHIFEFHETHD L & HIT, HFEERARESEH LW
2D T —Thb,

B RATE
Farteg—e«F T3, A—P (CHOW WOO Mo Fong, Susan)

Fav ev—F-Txr, A—F (615%) (X, 014K N IRAT 4 « w2V Yy —KUOHKT= L7 U >
I e A URA AV HDOEFRERRETHL 747 - X0 - =2, B=0 VROBERRITEICHE L, WK
X E. IECHOBHERRITE TH D, Fa vKiE, WADRIZL—T « =~ =07 « F 4 Lo Z—_ CKIFD#
TR A RATE . ~"F Y T Lralamyr—ya  AFWER—ALT 1 7 A - U T v FOIEFPITIGE
e, WHRINF Yy - Tlrala=r—varX (A—A+7VU7) U IT7 vy ROBRERRGZRITE TH 5.
FavKiEEi, TOMZL—7F U 3IF v F (TOM Group Limited) OEFFHMRITHE TH D, Fa vEKIE. LIATICPAH
HOBPITIHER IR NRITH . KT AT 4« v XV —KOHKT= L2 b Y > 7« £ U RR AV HOBITI
W, HECREOEUGR Z B Tz, KR ERZ, "TF Y e n—R—= Vo F - U IT v N (BECLHIT., Fx
AF o F =% TA R FR—LT AT A UIT v R) OPITHEREZED T, Eito®Eix, ALT =2
T A ARV — ROHECHEBRE | 2T EHEAETH S, Fa3 VRIZ, HEEHREDSEFIEXVEO B EOARKR
AT =T NVEZRHFRBERAE TH D —HOBEORKREH D T D, Ta VRKIIFERELORERETH
5, FRITREERZOFELEEEF L TN 5,

KU Z bY w7« £ URR DAV HREER
F ¥ - B - F— (CHAN Ping Kee)

Frr s Br e F— 675%) IRBEBROBEMEY S 2 X T - v 2V —Th O, 1980F10A M HARST L—TFIT
FERLTWd, F¥rRid, EORGEHEEIBOT0EU LORBREA LWL, AIRIXER LEORYLSE2H
LTV, RIRIZEEOEHFFHSIORER SN TV D BIRIINE Th . FREHEHEOEATH S,

517 « F— -+ 7> (LAU Chi Kwong)

T TF—Txr B8%) IRVl MM XTI Xy —ThHY | 19TTHES ANB AT LV—TIC
Fig LTV, AKE, 7rY=y MFRICBEWCUEU EORBREA L T 5, FRITERTFOWEE 524
LTV 2, FEREEFFEIRE R OSREMEINE TH Y | EBHINE 2 & EE O T H 2 (Institution of
Engineering and Technology) MEEH TH 5D,
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T4+ Fh <2 (WONG Kim Man)

Uy Fh vy 54a%) IEEMBELETHY ., 20109 ANOARIL—FITFB LTS, UK
. UBEHREORHICB W TBEU LORBREZA LTS, FRIIREFHEOELSLELESE2AL TN,
FERIZEZ, FEABRSHIEHBEEOKEARESH L#H2 (Anerican Institute of Certified Public
Accountants) PEHTH Y, FEARESFHELHESOHETH D,

Uy ey «Fgl, T—P— (WONG Yuk Keung, Arthur)

Txv ey cFay, T—Hh— BT F/V—7 av—I ¥ VHLEY 2R T - w2V —THY, 1982
FE1LHNLRIA—FICHE LTV D, Ui Kid, PAHZ L—FICART 5 L RIS T < FEFOEZICHED Y |
ZOH, IN—T  av—v X VMO I EIERFETICEBNTHE L, ThLOMREICHE L, AKX, L
FORHT LS, LTHRORPELS REFHPOELSEZAHA LTV,

J—e %7« 7%, F=R (WU Kwok Kwong, Dennis)

J— eI x 7 I, T=A B0RE) FAFHY XTI - v RX VX —THY, 20144F6 HIZAR T L—T
At U7z, FIKIE, FEROBRNGTO® 7 # —O/MGRICE O T AFFE R ORIBICET 52542, LR EH LT
W5, RAKIE r—=07FoBEELS2A L TEY, FEANEREEY 2 (Hong Kong Institute of Human
Resource Management) DHEEHE | HEAFAE X U T 1% (Institute of Hospitality (UK)) OB TH D,

A—+%27 «F=av (YEE Tak Chow)

A— X7+ Fav (60i%) TREREHY S 2RIV - v XX —ThV, 19764E 8 A b AR VL —TIZHTE
LTW%, A —KiX, $U V7 77 ROHARIZIERILEEZBNW -2 LE2ED, FERASMIBVWTEZ D=L
F— o A VT FEEICHDMA TE Iz, FIKIE, 2006470520084 % T, PAHY L —T OFWSMI T 2 BEITHEH
Lz, FRIIEHREIFFZOBELEEZH L TW5, FERITEFFHEME. SeGEMENEE chb o FiiiilaEims.
F—Z N T U TENEWS (The Institute of Engineers in Australia) KOUEED THEMFESOSBTH D,

Gy exy +F=2y, I3 (YEUNG Yuk Chun, Mimi)

Iy ey cFar, 33 GUR) FERBEYY =R T - v 2P —ThY, 200347 H M HARZ L—F 2T
BLTWS, aVRiE, Py—FT IV XAERa—FRL—b - a3a=r— a3 B0 CBEULOREREZA LT
W5, FRITHREOXF LS EELSEA LTS,

BRIFRAT 4« 2RV —REBEROSHRER
VeUxA - Far, TLwZ A (NG Wai Cheong, Alex)

VeUxA - Fary, Ty s R 465 X7V ERBERRSHBEETHY | 2008F1LANLER T L—T
TR LTS, RiTE7z, PAHIED 7V — T IR SR ER Th 2, RIRITIERE, B R OES ST O
FHZBWTIMEU LORBRER L TS, VRIFHFP LS LEFEEEH LTS, FRIIFEBIT A 7T
FEROY ==V RZBIT5FGERELOEREH L TVD,
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HE TOHMRLIHEER—ADa—RL— b « HAF U AREEEZRTT D,

TI—RL— b « FRF U 2OEBET

REGERIT, BOWKEO =R L — | « TRFUREHERTLECEOTEY, Beprofgia—RLr—
b e ANRFPUADEBBEBITBPARNT AT 4« X2 VX —KOAR T A b« ZA—T O, 2HRHHOEB RO H
LHEEOEMBTHY , BHEEFH L, ARKA T — 7V ZIETERRA H K O O ORI BIRH OWEF & 1 L |
ARAAT =T N2 IRAEHROMEZ R EE LI OEME R 2D THL LR B LTND, KNTAT 4 - =2
VX —KOKRRNTAL - =T Da—RKb—h« TRFURAFEHT, TNOHORMNEZZERT DL IICHREINT
BY, et AR FEHEOHA RIA O ZBEL CTHFF SN TN,

AFTARNKROHKELZ FY w7 « £ U _Z2 R AUV, FRCEHESND bOZRE, EFREMSa—K
L—k « IR FUZBHAIOBEHSEEZEH L TRY . M4 U CYZAEEEST LTV D,

RERER S

BERNTAT 4« w3 VX —BRiESEOHKE= L2 Y w7« f R KA UYHBGERIZ, ThETh, 2RO
EHEOT, RhIFAT 4 - XV —ROHKTZ LY R v« f URA KRV HDOTNZINORKNE & 05 # o 7&
REEM, FERTHEEOFENEORR, EEOE, FOICREMOEEICEFEEZA D, REEIT, RERERE
EEDY —F =2y TDOTF, KIV—TOHEOEKCEHIEEZAD,

AEFEIEEFIL, KL 2 bY v 7 o f U RR DAY HEEER EAR N T AT 4« 230 v — BRI B HIZF—0
AL R END Z L 2R LTV D,

BUT-O Wit & OV ORI B T 2 WL, mise TR R S L OV BRRAEEIIE ) ISR ST\ 5, IR o Rk
HoO—E (BRI ORBIZET 2 1HHE & A, MLEPITRREOEREZ BT D, ) (X, Kv s R v - o
URARMAUVHO T =TV A b RICHERF STV D, TR SR OKRA EEENX, FEIEERBITO Y = 7Y A
Mot Esh g,

201M4EF ORGSR O EBE R ORFHOEE, WNTZN L ORFH L U0 44ERGERRE T T 5 & Bkt o
HERDLU, LT 0@ Y Th .
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(1) Z747 -Fr =, A=V TRIF, 2013F12A 5 A THKT L7 R U w7« A XA b A 2 4O BT B % Sk
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INDEPENDENT AUDITOR'S REPORT

To the Holders of Share Stapled Units of HK Electric Investments and HK Electric Investments Limited
{HK Bectric Imvestments is a trust constituted under the laws of Hong Kong: HK Electric investments Limited is incorporated in the
Cayman Islands with limited liability)

We have audited the consolidated finandial statements of HE Electric Investments {the "Trust™), HK Electric Investmants Limitad (the
"Company”) and its subsidiaries (together the "Trust Group™) and of the Company and its subsidiaries {the "Group™) set out on pages
54 to 115 {together refermed fo as the "consolidated finandal statements of the Trust and of the Company™). As explained in note 2 to
the consolidated finanaal statements of the Trust and of the Company, the consolidated finandal statements of the Trust and of the
Company togethar comprise the consolidated statement of finandal position of the Trust Group and of the Group as at 21 December
2014, the consolidated statement of profit or loss, the consolidated statement of comprehensive income, the consolidated statemeant
of changes in equity and the consclidated cash flow statement of the Trust Group and of the Group for the year then ended, the
statement of financial position of the Company as at 31 December 2014 and a summary of significant accounting polices and other
explanatony information.

Directors” responsibility for the consolidated financial statements

The Directors of HE Electric Investments Manager Limited (the " Trustee-Manager”) (in its capadity as the trustee-manager of HE
Blectric Imvestments) and the Directors of the Company are responsible for the preparation of consolidated financial statements of the
Trust and of the Company that give a true and fair view in accordance with Hong Kong Finandal Reporting Standards issued by the
Haong Kong Institute of Certified Public Accountants and the disdosure requirements of the Hong Kong Companies Ordinance, and
fior such intemal control as the Directors determine is necessary to enable the preparation of consclidated finandal statements that are
free from matanial misstatement, whether due to fraud or emaor.

Auditor's responsibility
QOur responsibility is to express an opinion on the consolidated finandal statements of the Trust and of the Comparny based on our

audit. This report is made solely to you, 25 3 bedy, and for no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

W conducted our awdit in accordance with Hong Kong Standards on Auditing issued by the Hong Kong Institute of Certified
Public Accountants. Those standards require that we comply with ethical requirerments and plan and perform the awdit to obtain
reasonable assurance about whether the consolidated finandal statements are free from material misstatement.

An audit imvolves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated financial
statements. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of matenal
misstatenent of the consolidated finandal statements, whether due to fraud or emor. In making those risk assessments, the auditor
considers internal control refevant to the entity’s preparation of the consolidated financial statemants that give 2 true and fair view
in order to design audit procedures that are appropriate in the droumstances, but not for the purpose of expressing an opinion

on the effectiveness of the entity’s intemnal control. An audit ako indudes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by the Directors, a5 well a5 evaluating the overall presentation of the
consolidated finandal statements.

We believe that the audit evidence we have obtained is suffident and appropriate to provida a basis for our audit opinion.

Opinion

In cur opinion, the consolidated finandal statements of the Trust and of the Company give a true and fair view of the state of affars
of the Company, the Trust Group and the Group as at 31 December 2014 and of the Trust Group's and the Group’s profit and cash
flows for the year then ended in accordance with Hong Kong Finandal Reporting Standards and have been properly prepared in
accordance with the disdosure requirements of the Hong Kong Companies Ordinance.

KPMG

Certified Public Accountants
8th Foor, Prince's Building
10 Chater Road

Central, Hong Kong

10 Fabruary 2015
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nIna

INDEPENDENT AUDITOR'S REPORT

To the sole shareholder of HK Electric Investments Manager Limited
{ncomporated in Hong Kong with limited liability)

We hawe audited the finandial statements of HK Electric Invesiments Manager Limited (the *Company™) set out on pages 117 o 124,
which comprise the statement of finandal pesition as at 31 December 2014, the statemant of comprehensive income, the statement
of changes in equity and the cash flow statement for the year then ended and a summary of significant accounting policies and other
explanatory information.

Directors’ responsibility for the financial statements

The Directors of the Comparny are respoensible for the preparation of financial statements that give a true and fair view in accordanca
with Hong Kiong Finandal Reporting Standands issued by the Hong Kong Institute of Certified Public Accountants and the Hong Kong
Companies Ordinance, and for such intemal control a5 the Directors determine is necessary to enablie the preparation of financial
statements that are free from material misstatement, whether due to fraud or emor.

Auditor's responsibility
Our responsibility is to express an opinion on these finandial statements based on owr audit. This report is made solely to you, in

socordance with section 20 of Schedule 11 o the new Hong Kong Companies Ordinance (Cap. 622), and for no other purpose.
We do not assume responsibility towards or accept Rability to any other person for the contents of this report.

Wi conductad our audit in accordance with Hong Kong Standards on Auditing issued by the Hong Kong Institute of Certified
Public Accountants. Those standards require that we comply with ethical requirernents and plan and perform the awdit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit imvolves performing procedures to obtain awdit evidence about the amownts and disclosures in the finandal statements.
The procedures selected depend on the auditor’s judgement, induding the assessment of the risks of material misstatement of

the financial statements, whether due to frawd or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation of the financial statements that give 3 true and fair view in order to design audit procedures that
are appropriate in the drcumstances, but not for the purpose of expressing an opinicn on the effectiveness of the entity’s internal
control. An awdit also indudes evaluating the appropriateness of accounting policies used and the reasonableness of 2ccounting
estimates made by the Directors, as well as evaluating the overall presentation of the finandal statements.

We believe that the audit evidence we have obtained is suffident and appropriate to provide a basis for our audit opinion.

Opinion

In cur opinion, the finandial statements give a true and fair view of the state of affairs of the Company as at 31 December 2014 and
of its results and cash flows for the yaar then ended in accordance with Hong Kong Anancial Reporting Standards and have been
properdy prepared in acoordance with the Hong Kong Companies Ordinance.

KPMG

Certified Public Accountants
Bth Hoaor, Prince’s Building
10 Chater Road

Central, Hong Kong

10 February 2015
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