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I. EREE
(1) BEKR
EERERIFS I OISR oD 3 J i

(20244F 1 AR HBIAE)

i DR 4 Eash L
7T A 164, 158, 936. 15 25. 40
KA 150, 217, 045. 18 23. 24
T4 UK 142, 717, 697. 06 22.08

I—1 e A — UYL e RN— N —

E A 24, 829, 201. 15 3.84
[E] B AR BE 20, 940, 692. 66 3.24
AA A 14, 896, 347. 51 2. 30
/NEF 517, 759, 919. 71 80. 10
Bl - A - TOMOEHE (AEPEERE) 128, 627, 783. 49 19. 90
GEU (095, 31553 73 1) 100.00

(F) BEHREIT, 77 v FOMBERBUITK 2 UiEEEORHi O LR 2 VW ES, LUFRE T,




(2) BERE
O HEAMRESR OGN

(2=8747)
(20244F 1 A K B BUE)
] Ck ) B
E24il) fie| FATE | RIS WA e
R B4R JiNeE ] IR (%)
CAISSE DES
DEPOTS ET oo
I [ CONSIGNATIONS | Z 7 | 7722 | — | 2024/3/8 | 25,000,000.00 | 24, 545, 425. 54 | 24,864, 754.71 | 3.85
(Usp) cp o
8/3/24 -~
BNG BANK NV | ST
2| (usp) cp S . | ATv | | 2024/3/18 | 25,000,000.00 | 24,662, 115.32 | 24,829,201 15 | 3.84
18/3/24 o e
LANDWIRTSCHAFT
LICHE oo
3 | RENTENBANK S | B | | 2024/3/15 | 23,000,000.00 | 22,691, 409. 44 | 22,854, 182.48 | 3.54
(USD) CP Ak
15/3/24 e
MUNICIPALITY | =—p2 -
FINANCE PLC oo T4 |
4| wsp) op ST I 2024/4/19 | 23, 000,000. 00 | 22,593, 431. 21 | 22, 740, 062. 58 | 3. 52
19/4/24 S
KREDITANSTALT
FUER oo
5| WIEDERAUFBAU | T 770 | R | — | 2024/2/8 | 21,000,000.00 | 20,712, 578.45 | 20,978, 130.97 | 3.25
(Usp) cp o
8/2/24 o
EUROPEAN ERERCI
INVESTMENT g — ERRE |
6 gk WsD) P | S - | s 2024/2/20 | 21, 000, 000. 00 | 20, 809, 592. 23 | 20, 940, 692. 66 | 3. 24
20/2/24 AR
ERSTE 2—n -
ABWICKLUNGSANS | =t~ — N
T mair sy op | oo | A 2024/3/11 | 21, 000, 000. 00 | 20, 616, 088. 35 | 20, 877, 274. 14 | 3.23
11/3/24 S
KREDITANSTALT
FUER oo
8 | WIEDERAUFBAU | 70 | R | — | 2024/3/19 | 21,000, 000.00 | 20,717, 278. 21 | 20,855, 566. 04 | 3. 23
(Usp) cp o
19/3/24 o~
MUNICIPALITY | =—m2 -
FINANCE PLC g — T4 |
9| wsp) op ST I 2024/4/22 | 21, 000, 000. 00 | 20, 623, 855. 25 | 20, 754, 202. 54 | 3. 21
22/4/24 AR
AGENCE
CENTRALE ERE
ORGANISMS DE | =t~ — . B
10| SpeuRITe . | 7T 2024/2/9 | 20, 000, 000. 00 | 19, 725, 767.99 | 19, 976, 153. 74 | 3.09
SOCIALE (USD) | ~t—r%—
CP 9/2/24




Ck F) Ba
ki) prie] FATE | FIE| WA iz
B A BASa% A (%)
MUNICIPALITY g—n .
FINANCE PLC av— T4V B
11 (UsD) Cp Sl S 2024/2/13 | 20, 000, 000. 00 | 19, 724, 276.53 | 19, 964, 036. 07 | 3. 09
13/2/24 Ay
AGENCE
CENTRALE 17 .
ORGANISMS DE av— = _
12 SECURITE Sl VATV 2024/2/14 | 20, 000, 000. 00 | 19, 727, 756. 95 | 19, 961, 530.87 | 3. 09
SOCTALE (USD) | ~2—/%—
CP 14/2/24
AGENCE
CENTRALE T—n .
ORGANISMS DE o — = _
13 SECURITE Sl . AV 2024/2/22 | 20,000, 000. 00 | 19, 897,087.84 | 19, 938, 252.70 | 3.08
SOCTALE (USD) | ~2—/%—
CP 22/2/24
MUNICIPALITY R
FINANCE PLC av— T4 B
14 (UsD) CP S So R 2024/3/4 | 20,000, 000. 00 | 19, 726, 740.80 | 19,903, 908.85 | 3. 08
4/3/24 A
AGENCE
CENTRALE 17 .
ORGANISMS DE av— = -
15 SECURITE Sl . VAV 2024/3/13 | 20, 000, 000. 00 | 19, 832,629. 14 | 19, 879, 610.43 | 3.08
SOCIALE (USD) | ~X—/%—
CP 13/3/24
AGENCE
CENTRALE k= w g
ORGANISMS DE av— N o
16 SECURLTE N 7T A 2024/3/14 | 20, 000, 000. 00 | 19, 829, 717.81 | 19, 876, 692. 21 | 3.08
SOCIALE (USD) A
CP 14/3/24
AGENCE
CENTRALE R
ORGANISMS DE v — . B
17 SECURLTE N 7T A 2024/3/26 | 20, 000, 000. 00 | 19, 796, 247. 13 | 19, 840, 541. 23 | 3. 07
SOCIALE (USD) A
CP 26/3/24
AGENCE
CENTRALE 17 .
ORGANISMS DE g — = -
18 SECURITE Sl . g7 A 2024/4/2 | 20,000, 000. 00 | 19, 812,616.67 | 19, 821, 400. 26 | 3. 07
SOCIALE (USD) | ~X—/%—
CP 2/4/24
MUNICIPALITY Z—1 .
FINANCE PLC av— T4V _
19 (USD) CP Sl So R 2024/4/4 | 20,000, 000. 00 | 19, 635, 349. 74 | 19, 811, 697. 00 | 3. 06
4/4/24 NR—=N—
MUNICIPALITY Z—1 .
FINANCE PLC av— T4V _
20 (UsD) CP N So R 2024/4/12 | 20, 000, 000. 00 | 19, 641, 884.79 | 19, 791, 588.69 | 3. 06
12/4/24 NR—=N—




Ck R wa
k] TEE FATIE || WA =R
I 4 % BAS4%4 iR if] (%)
MUNICIPALITY | =t—ur -
FINANCE PLC g T4 |
21| (usp) op o | 357 2024/4/26 | 20,000, 000.00 | 19,734, 613.31 | 19,752, 111.33 | 3. 06
26/4/24 Py
EUROFTMA .
EUROPABISCHE | 27
22 | GESELLSCHAF S | AAA | — | 2024/3/19 | 15,000,000.00 | 14,867, 677. 67 | 14,896, 347. 51 | 2.30
(Usp) cp o
19/3/24 s
KREDITANSTALT | _ .
FUER S
23| WIEDERAUFBAU | 2 | KA | — | 2024/2/20 | 13,000,000.00 | 12,760, 214.31 | 12,962,959.93 | 2.01
(USD) CP Ak
20/2/24 S
KREDITANSTALT | _ .
FUER S
24| WIEDERAUFBAU | 2" | KA | — | 2024/2/26 | 13,000,000 00 | 12,761, 498.23 | 12,951,524.03 | 2.00
(USD) CP Ak
26/2/24 S
KREDITANSTALT | _ .
FUER S
25| WIEDERAUFBAU | T | KA | — | 2024/3/5 | 13,000,000.00 | 12,824, 939. 57 | 12,936, 516.55 | 2. 00
(USD) CP Ak
5/3/24 S
KREDITANSTALT | _ .
FUER S
26| WIEDERAUFBAU | T | KA | — | 2024/3/12 | 13,000,000.00 | 12,826, 858. 78 | 12,923, 893.97 | 2. 00
(USD) CP Ak
12/3/24 S
KREDITANSTALT
FUER oo
27| WIEDERAUFBAU | T | KA | — | 2024/4/5 | 13,000,000.00 | 12,765, 525. 66 | 12,876, 997. 07 | 1.99
(USD) CP Ak
5/4/24 s
@ ®EAREEDI
HMEHITIH D FH A,

@ ZOMBEEEDOTERED
U FHITH Y £ A,




(3) ERERE
O MEEOHER
TRHAEHEERB LY T O H ROMEEOHBIZ, UITD LB T,

B PE R 111572 Y OB
A v =P * Kv H

1 A

(5%}Z;;;g§§§§§§) 664, 281 98, 015 0.01

s QAN

(gﬁigggigiggiif) 603, 847 89, 098 0. 01

1 O 2

(gﬁig;;;gigﬁiif) 582, 930 86, 011 0.01

B o AN

(gﬁfgggigiggiif) 540, 310 79,723 0. 01

Fr o Az

(gﬁfé;;;gigﬁiif) 513, 448 75, 759 0.01

S o0 AN

(gﬁfgggigiggiif) 552, 731 81, 555 0. 01

oy A

(gﬁgg;;;gigﬁiif) 756, 833 111, 671 0.01

Bt o AN

(gﬁgﬁggigiggiif) 676, 280 99, 785 0. 01

o= A

(gﬁgg;;;gigﬁiif) 545, 759 80, 527 0.01

Bt op AN

(gﬁggggigiggiif) 623, 528 92, 002 0. 01

20224E11 A % H 560, 438 73,120 0. 01
123K H 534, 561 69, 744 0.01

20234E 1 A4 H 543, 315 70, 886 0. 01
2 HKH 550, 476 81, 223 0.01
3 H%H 562, 930 83, 060 0. 01
4 AKH 560, 715 82, 733 0.01
5 A% H 577, 878 85, 266 0. 01
6 % H 580, 203 85, 609 0. 01
7HEKH 668, 224 98, 596 0.01
8 H#H 623, 143 91, 945 0. 01
9 HKH 636, 876 93,971 0.01
10H % H 623, 528 92, 002 0. 01
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AZzEHiEd, ) £TID) EEF3IN, BEFK - KREAVOTXToOHEEE, (L7
7 EIO/ F23%48F OBREICE W TR LIS DELAIC OV TOFRRBLE L UZ oo
Bid (b Ldbiud) Z2EERE) YR BE A oBEROIGIHICRESND 77 RO 10
720 OWEFEMiIRS THEBMICTHRE SN, DX 7 7 v RIEENBITESNET,

DITE, SRk T 2R A REEEADN D& A RKEXARTH £ THRA LGS ICHKRE
SN AwSEe (FRIRRBIR) OERRLE LT,

100 2472 0 3l R e (FURRBLZ)

A& E 2
* Kv
20224E11 H29 H 0. 001952
12H28H 0. 002251
202341 H30H 0. 002534
2 A27H 0. 002390
3 A30H 0. 002695
4 H21H 0. 002571
5 HA30H 0.003113
6 H29H 0. 002898
7 H30H 0. 002808
8 A30H 0. 003254
9 A28H 0. 002976
10H30H 0. 003396




TREFHEEICRT 2RRCH KRB (FURIRBLR) OHMAFHE, UTFo Lk T,

10012720 Syl A at (RURERBLE)
k Kv
FTRFHEE 0. 000643
F18RFHEE 0. 000777
F9RFHEE 0. 002075
F20 R FHEE 0. 004357
21 R FHEE 0. 010537
22 FHEE 0. 013839
23 FHAFE 0. 004151
24 FHERE 0. 000242
F2b R FHERE 0. 005578
F26 N FHERE 0. 032838




@ PEEROHR

SEHEEE AR (1)
(2@%%?)%%55 ) 0. 0643%
W% égﬁéz(§g$$§a ) 0. 0777%
(2(%%%%3%%55 ) 0. 2075%
(2%3%%1%55 ) 0. 4357%
<2;%?§$§f§a ) 1. 0537%
<2;%?3$§f55 ) 1. 3839%
(2;%23%5%%55 ) 0.4151%
<2%§;%§E%§H ) 0. 0242%
<2%§;%§E%EH ) 0. 5578%
(2%§;%§E%§B ) 3. 2838%

(8) 77 v Rid, MBEMEICONTEIN RN, KREICFROIERIT, HEEOEEFHHEERIZE
JOREEEAVC, UToFERICE D FHEESE Lz, B, WEROFHFICE LAV 0kl4iT,
TR BN BL 2 2R L2 b DT,
u#E= (%) =100X (a—Db) /b

a =UHENHEERD 1 DY OMEFEME (YFESFHEE O IAOG ALY N 712
)

b =Yi%a

Tl

HEEEDERTORFHEE RO 1 14720 OREEMKE (SBcd DO%H)



(4) REXRVERLDERE

TREFHEEOIRTER L OERE L OFEH R b NS ZEERBIEOFRITH L, UToLtk

SES

ARk HEL N HIRFEATH N
ke (86,615, 351, 980) | (91,062, 090,074) | (66, 425,081,550
e (89,070,573, 272) | (95,116,961, 244) | (60,581,695, 880
BRI (55,359,051, 004) | (85,450,785, 609) | (55, 292, 950, 259
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Audit report

To the Unitholders of
Gaikadate Money Market Fund

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of Gaikadate Money Market Fund (the “Fund”) as at 31 October 2023, and of the results of its operations
and changes in its net assets for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund’s financial statements comprise:

the statement of net assets as at 31 October 2023;

the statement of operations and changes in net assets for the year then ended;

the statement of investments as at 31 October 2023; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial
statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

PricewaterhouseCoopers, Sociéié coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +352 494848 1, F : +352 494848 2000, wiww.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial
statements

The Board of Directors of the Management Company is responsible for the preparation and fair
presentation of the financial statements in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements, and for such
internal control as the Board of Directors of the Management Company determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible
for assessing the Fund’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors of the
Management Company either intends to liquidate the Fund or to cease operations, or has no realistic
alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund'’s internal control;

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Management Company;



e conclude on the appropriateness of the Board of Directors of the Management Company’s use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Fund’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our audit report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our audit report. However, future events or conditions may cause the Fund
to cease to continue as a going concern;

¢ evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 February 2024
Represented by

Electronicaly signed by
Frederic Botieman

/

Frédéric Botteman

|
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