(HIFDAFIREETE TO7VR) OFEDERS

KT HENTHHSEEFEOILZ Ty RIERELTVET,

(HIFF)TE. T E2OMENST7> ROEREICHIFDIAUT1 2L TVET,
EMEHETE £(C OERASE OERF—L OERAITOTAED3 RN Ml ZITVET .
E25HMTE BEOEREBOEUEZRIC/NTA—Y O AFZFTHEL TVET,
NIA=X O AEOEEFHIET7> REHMEICHIIDEERBERTIN ., BN\ TA—Y A% G2 H(CE. ERARTOER
CRRERESRAAEE . BLERANEFRCEF— AKH . ERORGEHZIER I ZERTOCAENARA R THIEVNSIEZD
TTAHTE) TEEETHHCOVTENZANTVET,

<T7> RFHHICH I DEERRA Y b>

<TEMEEHE> <TEE5HMi>

. . . --l"
X Ae +
OERE=MT QERF—LA GERSOTRE NIA—NRAE

J7> REMACDOWT(E. BUKRI7> ROBERFCEMLTVS(FH, BUKRBIAEETEENCERE (EZ4U>YJ) LTWEY,
FEREREBEEZ N TA— O ARE(CAFI TS ROR T A BE I 3%, BRIFNRHIIBEROBELE DILOIBHTVEFT,

OEE(CZEUIBOIC UEM M Z1ToTVET .

XT7> ROBEECBVTIE, EZ A TRIIAHZITV. BRI RIFEEZSNZEOICH UEIEHEiZ1ToTVWEY . E2HUSJCHV TR, EEFHET—E

EMEHImCONT OFEASHOFHEARA> b

> IRESHPE SR, BRI, ABHESEHRTEIET. )(TA—TAD E;z%*i
BRAF-LA
SR — NTEBABINEINE L ES . s
ERAStOSHEOHID ERAES
SERASHRITHITBERRAS N>
@ EEHH-ESRARR @ MARIRR 3 NEHIE

BEBNIERS HIFTED

SHORZEMEPURGEICRIED
HHEHTHZN ? BE

ERNEILT BEHOMEHRE
BN ? BE

+aCECTVSN ? BE

3Tk 0 i

ST OISEHZIEIEL. dr - 5BHZTE

<@l : FH7 47 12>

x BRICET 31> ISR mF0EMR DL
(ST BIRE(TTHATAY
x BRAXEZERULVGHEHIE

<@l : RIFT4T1REHH>
O TEUIRGZCEREEARSZEIS
O NIA-XDAZEHE—(CER. EREZEERN
([CHR—RLTLD

EMEHIECOVNT OFERF—LOFHEARA> b

> BERINIA-NDRIDBNZF—LKEHl, F-LhILFr—, F—LAD
JAZ2 25— 3 QB RBDICR > TWSH R TER - SHMLFE T .

ERRM

ERF-A
EATOERE

BRF-A

JX8

ERF-LADKHZEOND

- @ F—AhiFHl @ F=LHIWNFr—
E Y= —(FEDLSBAMIN ? F—L F— APNAZB(CL TV BATHEER L]
& AN —DIRERERL ? 1E n? ne

<@l : RSOT17'13 554>
O REREERA/N—HHiIoTVD
O F—LALUTOEBIEE
O BEDOAIN—(CARZEUR LA

<ERF-LZFHEITDERRA>I>

® d=1=5-33>

ERJOtAEOm L2 ERUERR
FTAZNYZAUHBENTVSH ? RE

F— ADIHHZIEIEL | 8y - 557 SHIM

<Pl : K747 REHE>

X F—hU—F—HNTA - AWEADEHCZLL)
X F—LAOBEEZERNSO)
X AVIN—DEVWEFAR—33>

EMEHImCOVWT @EFERAITOTAZEOHMmARA >~

> EDLSRIGEEFOERBROOLERLTVSMMD., BRJTOTAIC

BRAST

EDLIBMERICEDINTYI->%

i 0

<P : RIT4 712 5H4E>

O REACOEDIHELFZHEL TS
O BRtEN OMEHZIOTR
O HMBEODH THINFE CBAIIENDS

EDLSRBZERZHEUTGERLTLSN ?
HZ3ELTWSH ? (TOCADRE) (NI4T AORUELEHIRTG 2E %)

TOEADISBEIBEL . 58 - 550 % 514l

EARF-LA
BAIMEN D DNERESD - FHURLE I ERIOERS
EADOAZOE#HZOHMI T ERIOTRE
®
o2e _
/MA@ =
AR ¢
<ERTOURZETMTBELRAS N>
© BEEY @ EEEE ® TOtADBIE

—Bt- MEtIt0m5ER
JOEIN? BE

<@l : FH747 135>

x BAfEERABR. EREFEEHOTORN
X BEICLOTUZHEONCATENELTS
X FRGEIREEMTONTORN

XTEMFHMEE, EERORIHMMBERZEC, HBANCHETLTVET . LELOME—EPZIRIRUZEDTHD, TDINTZHRBLTLZEDTEHDEE A,
% EERF(HITE DT> RFHEDEZHZRUILEDTHD, INTOEERI 7> KU T EEEOFHEZIToTWSED T HDFEE A

LbicHkt, EbICHES,

MIZWHO HF(FEEZ

\




EEFHmECONT

> FEEHImCOVWTE. U Tol e HE0REIER IIRURIBEBZE(CHEREULTVETD,

> FESRICHIOTE. ERI7YRORIFY—) (FREBEZEEE) MEONTA-YIRAZERLTED. 2OHIHOFL0E
BNERN, tDT7> REDBAIEN S INEFHIT 2 EN TEET

SHa0REIER> <EFET7OROROFI-Y (FRIEFSZEER)

EOLEBZ BRI HIEHE>

YRy
za @ -2 W s ﬁ/\isg__??‘z_l;b BAMERLIZR5E. )TV AIRVELICRAET.
S
V5> Lotz (FERESBER o
*s HBEEE | L
| S ‘ S (igR ‘
g =3 B . 54,000 ! |
B S KEHRT7> FA — 71
" e
‘$ mx ¥ N
g - UNU. BEED7Y ROARSFR—T (R3S EER) ¢
mrg = 9';[[‘*3 HARBE, B TVBEANBDET.
/

EFET 7R
CRERI7> RB)

*1 V-2 OIRNIBOEEWERLETS . *2 UF-2ZBDIHICEDMDIRIZELT
WBNERLET . BUENMAZVGEERMENIBVCEZRLEFT. *3 RSl
PEOEREAREVNWTEREZRUET. ¥4 ROFY-I(FEFBEER O
ER/TEBEICSWT, J7> ROBEMEBNMNSFY—T (FBFBEEEH)

ML TEDIREBREL CVINETRLET, *¥5 JRI7Y RIS FY—T (Ffeld
SEEH) LERUTEDIRE LEDTWS (FEDTWV) HMerRLET,

NIFI=Y
(S&P500)

NIFI=IITH

~ 1l
([ BEEIPIRCE,
. auTVE:-

KEHI7>Y RA

/

(T8%&) (HIF)DI7>RE

> (HIFF)TE SHFROH10FARDOTT> Y5, WRATIV-RNTOFESIEME (JNTA—IZADHT) PLEMTHMmCLD.
BERIFICHENDTEREEZILND 7 REFHELTVET,
> J7Y ROFREURICEVW T, BERTOTRCEDEHRATRELTVET,

BEIOEADAA-S

#wiopx o [ 2RO T7 R R
Eolou BET A DHEDTIITROAS ([ KEHIS) :
[ar

,,,,,,,,,,,,,,,, = _:Ez;\ ’ IS
1,000"’6,000* [ jJTjU ~( xé@'é?;/l\ ] é
T APEERSOERHICKOAS o

=¥
[ EBRRRARIFEERSNG TP R )

OEARM. F- L. JOUREICEIT B E i EE .
[ RAE(E [
@FMRTEEHIZ R (BN SORIMAEE) i
EE - EUEmSOBRNS1D0T7> RICHE:E ( LB A TETTY REEE ]

*1 J7> RORAF SR F 1135 . N . o

X _FEROTOTRIF2024FE38 B ROEDTH, SEFEKEEIHENHDET.

%2020 EN5. HIFEESNHIIIRIT - H I HEFTRATORIR T 7> ROFHEEZ 5> JZBsaLE LI,

X _EREIKETHEAA-ZETHD LIAAILT 7> RO 7 > FEERTES 35, RENRVIrY ReIRATHAEFEHDFT.

XI7Y ROBEICHO T, [HEMEFEI0ES RBFIHEOYATIEVF(OBEII2EES) PFHENOSIERYE. ERSHEOFIRIERE
HERBLHEZITOTVET,

(CeE) (HIF)DOI7REZHISY)

> (HI@TE BRI I BIERESEIIOEEMKICE T EmNEIN R ITEETARIEL TOE T,
> AEBREZEFATC TN AWRECEITERORET ZEF I DF. BESINEHRI2EmOBERDLD
LBHTVET,

EZHUSIOLADAA-D

TS IHETPVR (#9'13) OBETP> K1
EZAUSJEIER ez
S5 TE 22 5 THilh + XE 1 STA 2
EZHUDIREROER BRSNS/ T4 AWECHII T ISRORTT 2 EEE

*1 BRI ROS5, BRFERIBERERRICELEZ AU TOTVEY.

*2 BIRTESEFHIZITV —EDRECZH I HE(CEEHEZERBEL TLWET . IRTOI7Y RICHUITOTLWSEDTESHDEE A,
XERARHIZEOZLICOWVT, SGEHIICEZAI I 2 EMUIF Y MORZEBIERL TVET,

%2020 EN5. T FESHHI(FRIT - #I FEFERITORRT7> ROFHEOEZSU> U ZBRIALELT.

% _FEROTOTRIF2024FE3BFROEDTH, SEFEKEEIHENHDET.

EHEESECINBURILER

(EEEFEICHNBURIICDONT]

IREEFE. KR PESZFOEEIZOH2EMISE (WNEREECIABBLEIRIEHNET) ([RELEXIDT. Mz
RIBPCHEABMIESORITE(CH DB ERIRROZLF CINEEMEAIEIUET . Uh T IREEBDHBREEDIRE T
RIFRESNTVBRED TR BEMEED TH(CED., B TTAEZIDIAH, BRERBENHDET,
(IGEEFEICHNBERICONT]

L EUROIKEEFEOTBACHIOTE. CHBAREEICHUTERA3.3% (FhiAd) OBARFHRZzIEIBVEREET,
Fre MERCERIGBVKERLL T, MEROREMEACH L TERA0.5%DIEFEMEBRIBLCGBOLEGS
HHphFE T, IWEETOREIRIPCRIENCCRIBUVKBRELT. EREIRER (STl : SEMEOMEER
KR(CHUTERAR2.09% (FiAH-FXK) ) BLUZOMOERZCBEBVEEET, %@ﬂﬂ@%ﬁﬁ(ii%’@@mﬁ@ TERFIC
REINZE0. TERMFZSUTERZEDON DI, HZXERABLUEETEEEZRRIDENTETEFA. BH. BEIFE
(CCEBUVEEEHPZEDOGETEE (LBRESE25D) (OVWTE BASENFEEHBZECSUTERDEFINDTERRI B
ENTEF A

X EEEE 2023F 10 H2BKFRICEBVTHT FEESFCTTBA VWL 2 ABERREEFEICOVTERLIEDTY , 4HE
KEEFOSEE. BARFHRNPBRERFHEROGH. ERERERSE. REMERCEEZENCTEBVIKERN
HOEY, Fo. EECES 4&%":73(&%31’15%4\73‘%01@1Jné(d?‘)hj"((at KEEFHAE RIERRESE) &k
(HEEEAGAE XMEHRRE) BAVCERREMTEEREZIBRHVLE, TEETITHIRKIZZO,

(CEBEZFIRE)
AERIIBERIEHZENELLEDOTHD, EB(CEIFHRSBLETEIHDEEA.

MG5290-240313-07

% EER(HTE) 0T7> FFHEDZE R S ZRUEDTHD, IR TOERI 7> RICH U T LR OFHEZIToTOWSEDTREHDEE A

o HYFEESHA ST

TRIEmESIEE FERMBER (£7) $£945

2024%F3RA%R%E

M ps . EARESERS, —RiEEA B ASEERERR,
—HEtElE A RRSIE e, —IEEA S - BEMERNE e



	スライド番号 1
	スライド番号 2

