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Report of Independent Registered Public Accounting Firm

To the Board of Trustees and Shareholders of
Putnam Income Fund:

Opinion on the Financial Statements

We have audited the accompanying statement of assets and liabilities, including the fund’s
portfolio, of Putnam Income Fund (the “Fund”) as of October 31,2023, the related statement of
operations for the year ended October 31,2023, the statement of changes in net assets for each of
the two years in the period ended October 31,2023, including the related notes, and the financial
highlights for each of the four years in the period ended October 31, 2023 (collectively referred to
as the “financial statements”). In our opinion, the financial statements present fairly, in all material
respects, the financial position of the Fund as of October 31, 2023, the results of its operations

for the year then ended, the changes in its net assets for each of the two years in the period
ended October 31, 2023 and the financial highlights for each of the four years in the period ended
October 31,2023 in conformity with accounting principles generally accepted in the United States
of America.

The financial statements of the Fund as of and for the year ended October 31,2019 and the financia
highlights for the period ended on October 31, 2019 (not presented herein, other than the financial
highlights) were audited by other auditors whose report dated December 11,2019 expressed an
unqualified opinion on those financial statements and financial highlights.

Basis for Opinion

These financial statements are the responsibility of the Fund’s management. Our responsibility

is to express an opinion on the Fund’s financial statements based on our audits. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(“PCAOB”) and are required to be independent with respect to the Fund in accordance with the
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audits of these financial statements in accordance with the standards of

the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement, whether due
to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of the
financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audits also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall
presentation of the financial statements. Our procedures included confirmation of securities
owned as of October 31,2023 by correspondence with the custodian, transfer agent, agent

banks and brokers; when replies were not received from brokers, we performed other auditing
procedures. We believe that our audits provide a reasonable basis for our opinion.

Prisontooccal copirs 1P
PricewaternouseCoopers LLP
Boston, Massachusetts
December 7, 2023

We have served as the auditor of one or more investment companies in the Putnam Investments
family of funds since at least 1957. We have not been able to determine the specific year we began
serving as auditor.

26 Income Fund

PricewaterhouseCoopers LLP, 101 Seaport Boulevard, Suite 500, Boston, MA o:
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EHTWND, ZEHERIL, 772 K, &7 7 ARMBET 2 EHMEEFEOLLTOHER (LLF TKRL
] LWo, ) XA ZEEAB LTS, HEHMICKNT, RIEEHRMMICEET 527 7 X EH O HIL.
UToLtEy ThoTz,

ERREEER RS BFA
7 7 A NZAGFESR 0.35% 0.25% 1, 189, 912 K /v
7 7 A B4R 1.00% 1. 00% 12, 700K F L
7 T A CZIRALS: 1.00% 1.00% 358, 230K F/L
7 7 AMA RS 1.00% 0.50% 187, 153k Kb
7 7 A RZAGFE 1.00% 0.50% 35, 4283 Kb
it 1,783, 423K F/b

HEHMICBWT, BIZAE L TCOREEZRIZIT NI FL VT =L e XA UITy R
— h = v IE, 7T AAZRIEEB LY T AMEZIEH K ORFE T & LT, FRFigE29, 450
KRB IOB45K RV EZIE L, 7 7 ABZEFB LY 7 A CZAGFEFOE R LIZ X D %R ILE T
BHE LT, ZNFN 1K LB L1642k RV EZE LT,

7T AANZIFEFOBER L O—HBIZX, 1.00% % ER &9 2 % IARGE FECEIBIRAE SN 5, AR
BWT, BIZAELToOKEIZRZT NI FL VT e =X VAR UIT vy Re X—hf—Ty
L, 7T AAZIWRIAEHFOERE LI LT, 79k KAV 22 LT,

E3 HREFMAEFDTE
WS, R 2 R < &EAMRES O PG ElR L OEAFREIE, IFOo LB Tho7z,

BUSEAL CR Rv) FERITFHA: CKk FoL)
T B ARKZGLREA M (EH) 22,969, 748, 280 23, 283, 523, 152
KEBFES (E) — —
&t 22,969, 748, 280 23, 283, 523, 152

77 r it B OEBBEBIIBWT, ZEESNARLEZSE COEMAB L OHEIZIE-> THRESN
HAfiks T, WEAMIEAEZMD NN T L« 77 FNSHEAT D, £ O R F o - 77 v Rioxk
LCRATHIENTE, ZHRICEY, 77 ROEBIEMAIEEDT 5, MEMMICBWN T, %75
DR F L 77 RILORMGEEROEEA L ZIIMtO /NN F L - 77 0 RIZkT 5%, 772 Ko
BARMAFE IO/ £ HATRESFH D5 %E B o7,



4 HAEXRE

WS BIFARIUE, AT OBUTHIRO 2 WIRMERZ ARRESR S FAE LT, RARREZR DI L D

(bLdbiL) Z2BLHAEARSICETIERSNIUTDO LB Thol,

ELFZ A HILS |

20234E10 A 31 H & T 4R 2022410 A 31 H & T 4R
77AA ZASAEAE (1) S CKRL) ZASAEAE (1) SH CKRL)
WR 5852 A A5 10, 661, 800 57,902, 284 9, 740, 305 61, 101, 138
B TR B D FEAT AR AR 6,991, 064 37,919, 910 3, 664, 577 23,237,918
17, 652, 864 95, 822, 194 13, 404, 882 84, 339, 056
B RS A AL (23, 687, 656) (128, 190, 790) (26, 419, 370) (166, 453, 706)
fiE D (6, 034, 792) (32, 368, 596) (13, 014, 488) (82, 114, 650)
20234E10 A 31 A #& TAELE 20224E10 A 31 A f& TAEHE
J52B ZASAES (1) & CKRL) ZASAEA (1) S CKRL)
R 5852 A Al 1,965 10, 814 11, 705 73, 365
B ER I E D FATASAE SR 20, 997 112, 772 16, 202 102, 463
22,962 123, 586 27,907 175, 828
H RS AL (240, 312) (1, 290, 265) (259, 842) (1, 608, 822)
e (217, 350) (1, 166, 679) (231, 935) (1, 432, 994)
20234E10 A 31 A & T4EEE 20224E10 A 31 A §& TARHE
JZAC ZASAEA (1) S CK L) ZASAEA (1) BHE CK )
JRFE A RIS 962, 446 5,197, 719 800, 371 5,104, 489
OB BT D AT AS AR 501, 779 2, 695, 024 299, 003 1, 894, 883
1, 464, 225 7,892, 743 1,099, 374 6, 999, 372
B R AR AR (3,015, 180) (16, 165, 821) (4, 818, 465) (30, 040, 568)
fitRk > (1, 550, 955) (8,273, 078) (3,719, 091) (23, 041, 196)
20234E10 H 31 H & T4 20224F10 H 31 H #& T4
95 AM ZASAESR (1) S CK L) ZASAESR (1) SH CK L)
JRFE A RIS 21, 400 113,073 9, 700 57, 338
Oy B D AT AR AR — — — —
21, 400 113,073 9, 700 57, 338
H R AR AR (358, 500) (1, 864, 380) (680, 000) (4, 069, 027)
HiE D (337, 100) (1,751, 307) (670, 300) (4,011, 689)
20234E10 A 31 H & T4 20224210 A 31 H A& T4
77AR ZASAEAE (1) SH CK R ZASAEAE (1) SH CKRL)
WK 585 A A5 167, 043 892, 671 234, 482 1, 483, 222
I BE TR I E D FATASAE SR 114, 435 612, 894 60, 371 378, 194
281, 478 1, 505, 565 294, 853 1,861, 416
B RS A AL (409, 953) (2, 189, 197) (528, 089) (3, 256, 551)
fE D (128, 475) (683, 632) (233, 236) (1, 395, 135)




2023410 31 H#& T4 20224610 7 31 B & TEEE
7 5ARS5 ZASAEA (1) &8 CkRL) ZASAEA (1) &8 CkRL)
IR 5852 A Al A 71, 095 391, 270 85,113 545, 157
LT BEREICLE S T2 8305 50, 862 279, 061 37, 836 242,018
121, 957 670, 331 122, 949 787,175
E RS AL (328, 225) (1, 823, 233) (135, 820) (858, 175)
fiE (206, 268) (1, 152, 902) (12,871) (71, 000)
20234E10 H 31 H & TAEHE 2022410 H 31 H #& T4
75AR6 ZAEAEA (1) S CK L) ZAEAEA (1) S CK L)
JRFE A RIS 11, 519, 587 63, 213, 239 12, 562, 706 80, 476, 951
S ELA TR E D FATZ A AT 2, 466, 161 13, 645, 370 1,214, 857 7,831, 268
13, 985, 748 76, 858, 609 13, 777, 563 88, 308, 219
B RS AR RS (9,371, 916) (51, 855, 503) (14, 155, 558) (90, 199, 613)
#Em Gy 4,613, 832 25, 003, 106 (377, 995) (1,891, 394)
20234E10 7 31 H #& T4E 20224E10 H 31 H #& T4E &
95RY AR (1) SH CKRL) ZASAEE (1) SH CKRL)
JRFE A RS 46, 908, 523 261, 636, 157 66, 769, 661 429, 071, 062
OBl TR B D FEAT AR AL 11, 008, 288 61, 131, 329 11, 251, 631 73, 347, 944
57,916, 811 322, 767, 486 78, 021, 292 502, 419, 006
H R AR AR (162, 588, 983) (926, 324, 299) (202, 478, 351) (1, 307, 865, 791)
HiE D (104, 672, 172) (603, 556, 813) (124, 457, 059) (805, 446, 785)

5 BERLEDERS]

RO PRA E7ITBUC K 0 FHEH SN o2t & OMEHM T OmSNIE, LTo LB THoT,

20234E10H 31 H
B A4 WP i | RO | R | i
B L ORNEME
CkF) Ck Fv) Ck ) Ck F) Ck F)
SNEFh-va—h - H—h-
A URA R RS T R 177,618,143 | 300, 870, 558 | 347, 564, 662 8,710, 312 130, 924, 039
mipeE A 177,618, 143 | 300, 870, 558 | 347, 564, 662 8,710, 312 130, 924, 039

FNRTF L RV AL BT

WNhFheva—h e Z—b fRXAMA B 772 FICRE TG IR % K

FLTND, HHIMPICFEIEE E 0 IIRER BRI R0 o T,




6 HFEURY. ERVARIVEBLUZEDMDY XY
WHOEBBEIZBWT, 77 v Rx&fpEnzeE L, mGoES (HHY A7) 308 2@
THEKMTHOEEARBIT EHY A7) I[CXDEENRBRY 27 2645 &G 2{ToT\Wb, 7
7 R, 77y RERRERGI E13A—7 VG 2 AT 28 F 7 13 th OB ENEBE REITICH 518
IMHRER Y A7 &6 SNDAREMN H D, FERAMIESR~OREIL, RRLH, BUERLE L O0EE
MEDOEIHZ G ED Y A7 ZNE LTS, 772 R, L0 EWEBARBITORRBENEZET 5, &
O EHIE D TR OERICRE T 22035, 772 Rlid, TOZEONRY DMy Z2T—F—
BAEEBIOT By b« Ny ZiEka2 G0 L SN ABERICKRET D22 03H D, D EEA1M
REEOF|E D 3 X OMIfE L. @58 L OVRE EDOTARIKF RO L 72 6 IZFITEICH T 5 TGO RO
BAICHUE CTH D, D0 DFEEAMIEEO TSI RLENORENTH D720, RBEEITH OB KN
BNRH D,

7 =7 -B—28H

=T s m—0f, BATARGIIEEE TN LR ECIEA LIRS, BBIED 1 A E 21T
ZTNURBRICREIND ZE0NH Y, FIHARERBEREOERBEORARNZELE D Z LN TELGAN
»D, ZTHRREITHAMAEEOKMICIESNCRET S, V=7 « u—if, RIT&HE2EL e — 08|
OHEED OFEEIZEL Y, £7213e—2 ORIOFEHE O ~DOZMEFr L LTHRIGTEx%, 77 K
N —FRESIMESICERET 256, 772 Rid, o—r o0 FRESERBITICHRKD Y 2712z
T, 77 KLY FOMZMNT2BEEN 7 7 v RICH T 2EBE2BITCE RV AZICE L8N 5,

X8 TUNT4IEBHOHE
HHFIZBRA SN TWEET N TOREOT U AT 4 TIZOWTOREHMICIIT 2 WG &%, LLFO#R
CREHSND LB TH Y | FRFHEHRBEEDOFHRA ®ITE SN TN,

BEAT v 7« 723 8K (RE4SE 1, 774, 900, 0004 R /L
FTHRAD 7« 729 VK (REEEH 883, 000, 0002k /L
e ER (R 5, 000

ZRETH) (KESER) 250, 000k K /L
OTCAERAT v 78K (FEETA) 1, 330, 800, 0004 K /L
HUEREE TR SN &R AT » 73K (FETA) 5, 558, 900, 000k R /L
OTC h—=HF)VY H—r « AT v 7EK) (FETA) 15, 900, 000K /L
OTCZ LYy b T 74/ EK FHETLAE) 153, 400, 000K /v




LUF . EHIRRBMEDT U AT ¢ 7RSO R IEMEOHMETH 5,

HEHFMKRBREDT VNT « TEROAEMIE

BETIVNT 4T

SRR S am | BEAGHEE LD M| SRR R0 | A
éﬂfcﬁb\'}ju/\\?/f7 /\H ]\} ) /\H (7" ]\/I/)
IELESS ERVER 22,369,905 | K& 16,716,519
PANES P =) FU 4 5,632 | RfhE: —
. R4, HE PE— KL, g PE—
ESAR7S D =
SFIZH) REE 136, 950, 897* R ST 104, 230, 487%
&t 159, 326, 434 120, 947, 006

* 7 7 v ROFRBEAMRESRAME ICHE SH T EHRNB KO/ 23 P REREE THER SN2 AT v 7O R
RERHmE G 2 5 e, BWREAMIAEICIT, Y HOEEESOZNE EEh T D,

LUF X, SRR T 2 HEFHE LoT VST TR O EBHEE B L OREIBEOLB O

Thsd (E1x2ZHoZ

RECHELMFIR (8BK) ITBWT

&O ) o

REEINE=TIUNT 1 TIFRLIERAE (8KX) 8
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KRANFY AT 7 Ck Fv) Ck F) Ck F) Ck FV) Ck F)
12 R34 — — — (1, 303, 054) (1, 303, 054)
Fh E 2 A — — (16, 426) — (16, 426)
NIER S 12, 109, 292 (74, 573, 998) — 21, 560, 971 (40, 903, 735)
HEl 12, 109, 292 (74, 573, 998) (16, 426) 20, 257,917 (42, 223, 215)

REICRDHFIRE (BR) ITEVWTRE SN=T U NT 1 TITRDHRERTME GHEER) DEF

S3euLcapam | AZxar | g ommTR | 2007 | G
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PANESPER=2 8 S — — (1,171) — (1, 171)
LRI EK (22, 520, 526) 46, 274, 500 — (9,910, 447) 13, 843, 527
&5t (22, 520, 526) 46, 274, 500 (1,171) (5, 033, 065) 18,719, 738
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10 4FE8EIE

20234E5 A3IAfIC, 757V e V=X e, AT 750200 Y= X 2
9 ) BEIORIFAULS. FA—NTF 4T AT szl — (LLF (ISR TF L e BR—NT o T &
Wo, ) DHEHTHEIL— =TT AL TA T A2 T0F, 7T 7V VY=V RO+
BN RNF L e R— T 4 7 A RRB L OBERG| CTEINT 2B e Lo 2R LT,

WMEBGIO—8BELT, RXhFA - HR—NT 4 VT AOEEHE T2 THY, N FLR57 7 K
oFgEMASE (BT [N A T7 00X L), ) THDHNNMNT LRV AV NI, 77027
Vo VY= AOMBENEENE T2l D,

ZOWBNE, M T AHBIML RN ORGROZEE TG, B v—T TR EOMGETH D, =
DL BRAERBLOEHORENRLETHD Z Eonb, BENIERSE TIZ20234- 05 4 I -1 & 72152024
FEPOIZETTHETFHINTWA,

1940 E 2 E (MIER) ICHESE, BBl T2 b THE/N LA« 77 RENR BT L« R T A
¥ N OROBEEMAZN b NCE#E T 2 EEBZNB LORIBIEZRN (L LT NEESMICK TS
5, ZTOHBMRKTEZRBLT, NXhF A 77 U AOZFEERIL, 202346 H23H AT, K3 b
L Ty RENRRNTL 2R AL OO LWEEEMAZRG (Fe 6 NTBEE T 28 LV RIE K
BIOH LWEIBIEEM (L LT ) Z2&KRBLTND,

2023E 1L H1THATC, 77 v ROZEEITL, /N T A« =32V A0 R EDOH LWEREERZHE L0V
L e ~FXP A REPLI LOMOT 72 ROFH LWVEIEHEEZZ AR L, TNENEGI5E TRIZHELD
IND, FLWEREEHRNE X ORIE BRI OEME, DRt EEAZN B L ORIEEZO OS50 &
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(3) BERMAEFHAMERE
REARMEZFAMEK (2023510431 B{RFAE)

Bm| Bl
REBFS S UBEREEE—7— &K (59.0%* b 1% X EL
KEBFFRIAEE—7 — &R (15.5%)
Government National Mortgage Association (ICE LIBOR USD 12 Month
+ 1.41%), 3.469%, 12/20/68 $1, 020, 503 $1, 026, 456
Government National Mortgage Association Pass—Through Certificates
6.50%, with due dates from 3/15/31 to 9/20/53 12, 423, 966 12,473, 166
6.00%, TBA, 11/1/53 2, 000, 000 1, 959, 276
6.00%, with due dates from 12/20/48 to 9/20/53 12, 525, 666 12,317, 861
5.50%, with due dates from 1/20/49 to 8/20/53 7,409,510 7,133,843
5.00%, with due dates from 6/15/40 to 10/20/49 4, 986, 776 4,732,716
4.70% with due dates from 6/20/65 to 6/20/65 73,982 72, 454
4.646%, 5/20/65 133, 738 131, 298
4.63%, 5/20/65 21, 748 21, 276
4.596%, 6/20/65 4,719 4, 608
4.50%, TBA, 11/1/53 71, 000, 000 64, 081, 015
4.50%, with due dates from 5/20/44 to 7/20/52 3, 832, 293 3,506, 606
4.438%, 5/20/65 490, 115 4717, 306
4.421%, 8/20/65 26, 311 25, 534
4. 405%, 6/20/65 22,087 21, 434
4. 356%, 5/20/65 24, 277 23, 742
4.28%, 6/20/65 17, 038 16, 532
4.00%, TBA, 11/1/53 50, 000, 000 43,925, 636
4.00%, with due dates from 2/20/48 to 3/20/50 3, 509, 839 3,100, 131
4.00%, 2/20/48 # 1,999, 973 1, 785, 856
3.50%, TBA, 11/1/53 6, 000, 000 5,112,829
3.50%, with due dates from 11/15/42 to 3/20/50 18, 317, 527 15,711, 181
3.50%, 9/20/48 * 1, 035, 315 894, 614
3.50%, 8/20/48 # 1,309, 219 1, 130, 477
3.00%, TBA, 11/1/52 15, 000, 000 12, 351, 000
3.00%, with due dates from 3/20/43 to 2/20/50 2, 593, 155 2,139, 481
194, 176, 328
KEBAFREEE—~ — DERiEE (43.5%
3.50%, TBA, 11/1/31 1, 000, 000 912, 969
Federal Home Loan Mortgage Corporation Pass—Through Certificates
5.50%, 9/1/53 5,074, 478 4, 835, 765
5.00%, with due dates from 3/1/41 to 7/1/52 1, 107, 223 1, 028, 473
4.50%, with due dates from 7/1/44 to 11/1/49 504, 541 464, 054
4.00%, with due dates from 12/1/44 to 7/1/49 2,709,014 2,409, 798
3.50%, with due dates from 4/1/42 to 11/1/47 2,925, 313 2,495, 697
3.00%, 10/1/46 1, 236, 077 1,016, 698
3.00% 5/1/38 4, 141, 040 3,619,609
3.00%, with due dates from 7/1/34 to 5/1/35 1, 905, 842 1,722,013
2.50%, with due dates from 4/1/43 to 1/1/52 9, 653, 515 7,527,781
2.00%, with due dates from 2/1/51 to 5/1/51 1, 733, 628 1, 283, 669
Federal National Mortgage Association Pass—Through Certificates
6.00% with due dates from 2/1/36 to 4/1/53 2,038, 522 2,028, 334
5.50%, with due dates from 1/1/33 to 8/1/53 7,121,956 6,772, 833
5.00%, with due dates from 3/1/40 to 9/1/52 8, 800, 717 8, 166, 864
4.50%, with due dates from 7/1/44 to 11/1/49 2,482, 989 2,274, 037




EEm Rl
KREBFES S UBFREREE—F — BB (59.0%9)* (o5X) b 1% X EL
KEBFREEE—7 —DBBiE (0O%)
Federal National Mortgage Association Pass—Through Certificates
4.00%, 1/1/57 $3, 371, 951 $2, 896, 037
4.00%, with due dates from 8/1/44 to 11/1/49 3, 266, 701 2,902, 248
3.50%, with due dates from 5/1/56 to 9/1/57 8,454, 271 6, 994, 690
3.50%, with due dates from 5/1/42 to 5/1/52 9, 657, 709 8, 221, 451
3.50%, 6/1/31 200, 246 190, 832
3.00%, with due dates from 9/1/42 to 3/1/47 8, 886, 475 7,319,611
3.00%, 5/1/37 2,007,610 1, 794, 449
2.50%, with due dates from 12/1/47 to 2/1/52 13,008, 871 10, 190, 570
2.50%, 5/1/51 ™ 2,916, 550 2, 260, 277
2.50%, 9/1/36 4,946, 191 4, 340, 929
2.00%, with due dates from 2/1/51 to 3/1/52 6, 123, 866 4, 544, 650
2.00%, with due dates from 2/1/37 to 3/1/37 7,142,171 6, 083, 220
2.00% 3/1/37 * 2, 000, 000 1,701, 860
Uniform Mortgage—Backed Securities
6.50%, TBA, 11/1/53 28, 000, 000 27, 822, 813
6.00%, TBA, 11/1/53 152, 000, 000 147, 891, 258
4.00%, TBA, 11/1/53 4, 000, 000 3,455,937
3.50%, TBA, 11/1/53 33, 000, 000 27, 466, 055
3.00%, TBA, 11/1/53 43, 000, 000 34, 361, 369
3.00%, TBA, 11/1/37 1, 000, 000 893, 047
2.50%, TBA, 11/1/53 126, 000, 000 96, 552, 427
2.50%, TBA, 11/1/38 3, 000, 000 2,612,930
2.00%, TBA, 11/1/53 117, 000, 000 85, 879, 369
2.00%, TBA, 11/1/38 9, 000, 000 7,619, 098
1.50%, TBA, 11/1/38 8, 000, 000 6,571, 001
547,124, 722
KEBFS S UBIFREREE—F — DEHRIISEE (WEFEM $767, 772, 123) $741, 301, 050
Bm| S
KEMBEISF (" _ KEL XK EL
U.S. Treasury Notes 1.625%, 5/15/31 ' $556, 000 446, 863
KXEFEAIMSEET EUERIE §446, 863) 446, 863
] Rl
E—F—BREHE (30.8%)" KEJL XK EL
BT REEE—4S — CHEREBRILE 9. 0%
Federal Home Loan Mortgage Corporation
Strips FRB Ser. 406, Class F30, (US 30 Day Average SOFR + 1.15%),
6.471%, 10/25/53 $2, 628, 988 $2, 628, 505
REMICs Ser. 4132, Class IP, 10, 4.50%, 11/15/42 770, 564 79, 775
REMICs Ser. 4018, Class DI, 10, 4.50% 7/15/41 252, 568 14, 384
REMICs Ser. 23-5349, Class IB, 10, 4.00%, 12/15/46 3, 870, 207 800, 219
REMICs IFB Ser. 3408, Class EK, ((-4.024 x US 30 Day Average
SOFR) + 25.33%), 3.924%, 4/15/37 239, 962 248, 924
REMICs IFB Ser. 3065, Class DC, ((-3 x US 30 Day Average SOFR)
+ 19.52%), 3.556%, 3/15/35 174, 995 169, 033
REMICs Ser. 5050, Class IM, 10, 3.50%, 10/25/50 2, 756, 199 504, 746
REMICs Ser. 23-5349, Class IA, 10, 3.00% 12/15/42 8,479, 968 785, 339
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Federal Home Loan Mortgage Corporation
REMICs IFB Ser. 4738, Class QS, 10, ((-1 x US 30 Day Average
SOFR) + 6.09%), 0.765%, 12/15/47 $10, 646, 869 $957, 310
REMICs IFB Ser. 4461, Class SB, 10, ((-1 x US 30 Day Average
SOFR) + 6.09%), 0.765%, 4/15/45 9, 342, 439 761, 057
REMICs IFB Ser. 4839, Class WS, 10, ((-1 x US 30 Day Average
SOFR) + 5.99%), 0.665%, 8/15/56 14, 419, 708 1, 266, 195
REMICs IFB Ser. 4077, Class HS, 10, ((-1 x US 30 Day Average
SOFR) + 5.99%), 0.665%, 7/15/42 5,478,927 395, 717
REMICs IFB Ser. 4839, Class AS, 10, ((-1 x US 30 Day Average
SOFR) + 5.94%), 0.615%, 6/15/42 6, 557, 554 237,299
REMICs IFB Ser. 4994, Class SD, 10, ((-1 x US 30 Day Average
SOFR) + 5.49%), 0.165%, 2/25/49 27,821, 136 1, 282, 276
REMICs Ser. 3369, Class BO, PO, zero %, 9/15/37 3,818 2,909
REMICs Ser. 3391, PO, zero %, 4/15/37 37,424 30, 047
REMICs Ser. 3210, PO, zero %, 5/15/36 784 772
REMICs FRB Ser. 3117, Class AF, zero %, 2/15/36 8, 321 6, 756
Federal National Mortgage Association
REMICs Ser. 15-33, Class AI, 10, 5.00% 6/25/45 9, 269, 109 1,417, 290
Interest Strip Ser. 409, Class €24, 10, 4.50%, 4/25/42 3,792, 007 728, 394
REMICs Ser. 18-3, Class AI, 10, 4.50%, 12/25/47 8, 022, 132 1, 423,928
REMICs Ser. 17-72, Class ID, 10, 4.50% 9/25/47 13,371, 862 2,474, 330
REMICs Ser. 23-49, Class IB, I0, 3.50%, 3/25/47 3, 835, 306 622, 835
REMICs Ser. 12-128, Class QI, 10, 3.50%, 6/25/42 2, 054, 459 112,930
REMICs Ser. 23-49, Class IA, I0, 3.00%, 8/25/46 5,217,654 626, 792
REMICs Ser. 21-12, Class NI, 10, 2.50%, 3/25/51 26, 337, 785 4,263,561
REMICs IFB Ser. 18-44, Class SA, 10, ((-1 x US 30 Day Average
SOFR) + 6.09%), 0.765%, 6/25/48 16, 737, 085 1, 469, 684
REMICs IFB Ser. 18-29, Class S, 10, ((-1 x US 30 Day Average
SOFR) + 6.09%), 0.765%, 5/25/48 8, 367, 562 734, 755
REMICs IFB Ser. 18-1, Class MS, 10, ((-1 x US 30 Day Average
SOFR) + 6.04%), 0.715%, 2/25/48 5,138,911 451, 247
REMICs IFB Ser. 19-3, Class SA, 10, ((-1 x US 30 Day Average
SOFR) + 5.99%), 0.665%, 2/25/49 14, 499, 060 801, 943
REMICs IFB Ser. 18-94, Class SA, 10, ((-1 x US 30 Day Average
SOFR) + 5.99%), 0.665%, 1/25/49 3,049, 412 179, 863
REMICs IFB Ser. 20-12, Class SK, 10, ((-1 x US 30 Day Average
SOFR) + 5.94%), 0.615%, 3/25/50 28, 003, 720 2,246, 739
REMICs IFB Ser. 19-59, Class SD, 10, ((-1 x US 30 Day Average
SOFR) + 5.94%), 0.615%, 10/25/49 9,912, 197 757, 553
REMICs IFB Ser. 16-8, Class SA, 10, ((-1 x US 30 Day Average
SOFR) + 5.94%), 0.615%, 3/25/46 25, 140, 389 1, 986, 787
REMICs FRB Ser. 19-74, Class S, 10, ((-1 x US 30 Day Average
SOFR) + 5.89%), 0.565%, 12/25/49 22,613,923 1,825,174
REMICs IFB Ser. 19-71, Class CS, 10, ((-1 x US 30 Day Average
SOFR) + 5.89%), 0.565%, 11/25/49 7,202, 347 771,018
REMICs IFB Ser. 19-57, Class LS, 10, ((-1 x US 30 Day Average
SOFR) + 5.89%), 0.565%, 10/25/49 18, 988, 738 1, 635, 198
REMICs Ser. 03-34, PO, zero %, 4/25/43 61, 869 51, 192
REMICs Ser. 07-14, Class KO, PO, zero %, 3/25/37 38, 055 29, 344
REMICs Ser. 06-84, Class 0T, PO, zero %, 9/25/36 3, 855 2,933
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Government National Mortgage Association
FRB Ser. 23-152, Class FB, 10, 6.462%, 4/20/51 " $3, 221, 000 $3, 218, 648
Ser. 09-79, Class IC, 10, 6.00% 8/20/39 3,171,573 432, 634
Ser. 14-180, 10, 5.00%, 12/20/44 6, 846, 156 1, 350, 267
Ser. 14-76, 10, 5.00%, 5/20/44 1,803, 172 357, 564
Ser. 10-35, Class UI, I0, 5.00% 3/20/40 556, 889 113, 989
Ser. 10-9, Class UI, 10, 5.00% 1/20/40 5,011, 109 1, 046, 069
Ser. 09-121, Class UI, 10, 5.00%, 12/20/39 2, 350, 398 475, 226
Ser. 19-83, 10, 4.50%, 6/20/49 8,924, 723 1, 806, 900
Ser. 15-13, Class BI, 10, 4.50%, 1/20/45 9, 991, 994 1, 933, 023
Ser. 10-35, Class QI, I0, 4.50% 3/20/40 791, 656 137, 264
Ser. 14-71, Class BI, 10, 4.50% 5/20/29 622, 791 13, 602
Ser. 20-46, Class MI, I0, 4.00% 4/20/50 16, 818, 593 3, 161, 970
Ser. 15-149, Class KI, 10, 4.00%, 10/20/45 4, 853, 091 822, 744
Ser. 15-53, Class MI, 10, 4.00% 4/16/45 6,511,942 1, 190, 134
Ser. 14-2, Class IL, 10, 4.00% 1/16/44 1, 835, 079 304, 142
Ser. 12-56, Class IB, 10, 4.00% 4/20/42 1, 762, 834 299, 825
Ser. 12-38, Class MI, I0, 4.00% 3/20/42 12,960, 727 2,180, 513
Ser. 19-158, Class PI, 10, 3.50%, 12/20/49 3,616, 081 641, 131
Ser. 19-151, Class NI, 10, 3.50% 10/20/49 16, 555, 596 2,718,710
Ser. 12-136, 10, 3.50% 11/20/42 5, 840, 068 831, 336
Ser. 12-113, Class ID, 10, 3.50%, 9/20/42 7,453, 143 1,179, 203
Ser. 14-102, Class IG, 10, 3.50% 3/16/41 981, 744 41, 845
Ser. 15-52, Class KI, 10, 3.50% 11/20/40 1, 831, 392 110, 160
Ser. 14-100, Class JI, 10, 3.50% 7/16/29 2,603, 033 121, 155
Ser. 20-186, Class DI, 10, 3.00%, 12/20/50 4,526, 663 714,573
Ser. 14-30, Class KI, 10, 3.00% 2/16/29 945, 872 33, 224
Ser. 14-5, Class LI, I0, 3.00% 1/16/29 947, 294 34, 390
Ser. 13-164, Class CI, 10, 3.00% 11/16/28 1, 861, 878 69, 777
IFB Ser. 23-140, Class JS, 10, ((-2.488 x US 30 Day Average SOFR)
+ 16.05%), 2.809% 9/20/53 1, 424, 539 1,213, 304
Ser. 20-151, Class MI, 10, 2.50%, 10/20/50 28, 884, 152 3, 935, 466
Ser. 16-H11, Class HI, 10, 2.083%, 1/20/66 " 16, 979, 820 494, 362
IFB Ser. 23-66, Class PS, ((-2.5 x US 30 Day Average SOFR)
+ 15.38%), 2.072%, 5/20/53 3,353, 719 2,988, 839
Ser. 17-H23, Class BI, 10, 1.86%, 11/20/67 " 11, 535, 825 508, 730
Ser. 15-H12, Class AI, 10, 1.83% 5/20/65 " 15, 027, 664 455, 339
Ser. 15-H12, Class GI, 10, 1.814%, 5/20/65 " 18, 294, 036 735, 420
Ser. 15-H20, Class AI, 10, 1.812%, 8/20/65 " 14, 936, 360 504, 849
Ser. 15-H10, Class CI, 10, 1.784%, 4/20/65 " 16, 496, 799 577, 388
Ser. 15-H12, Class EI, 10, 1.668%, 4/20/65 " 15, 445, 228 480, 347
Ser. 15-H25, Class AI, 10, 1.577% 9/20/65 " 12, 985, 826 345, 423
Ser. 15-H01, Class CI, 10, 1.54% 12/20/64 " 5, 604, 261 108, 785
Ser. 14-H11, Class GI, 10, 1.494%, 6/20/64 " 26, 527, 263 747, 830
Ser. 10-H19, Class GI, 10, 1.426%, 8/20/60 " 8, 733, 704 265, 758
IFB Ser. 23-84, Class UA, ((-2 x US 30 Day Average SOFR)
+ 12.00%), 1.357% 6/20/53 1,201, 986 955, 994
IFB Ser. 10-9, Class YD, 10, ((-1 x CME Term SOFR 1 Month)
+ 6.69%), 1.355%, 1/16/40 6, 337, 152 626, 111
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Government National Mortgage Association
Ser. 18-H17, Class GI, 10, 1.308% 10/20/68 " $15, 636, 266 $548, 554
IFB Ser. 20-142, Class SB, 10, ((-1 x CME Term SOFR 1 Month)
+ 6.19%), 0.846%, 9/20/50 27, 781, 475 2,691, 191
IFB Ser. 20-112, Class MS, 10, ((-1 x CME Term SOFR 1 Month)
+ 6.19%), 0.846%, 8/20/50 4,981, 343 465, 364
IFB Ser. 14-131, Class BS, 10, ((-1 x CME Term SOFR 1 Month)
+ 6.09%), 0.751%, 9/16/44 8, 983, 398 872, 065
IFB Ser. 20-98, Class KS, 10, ((-1 x CME Term SOFR 1 Month)
+ 6.09%), 0.746%, 7/20/50 26, 784, 044 2,329, 181
IFB Ser. 12-149, Class GS, 10, ((-1 x CME Term SOFR 1 Month)
+6.09%), 0.746%, 12/20/42 8, 314, 995 568, 081
IFB Ser. 19-123, Class SL, 10, ((-1 x CME Term SOFR 1 Month)
+ 6.04%), 0.696%, 10/20/49 14, 347, 245 976, 594
IFB Ser. 18-168, Class KS, 10, ((-1 x CME Term SOFR 1 Month)
+ 6.04%), 0.696%, 12/20/48 17, 210, 309 1, 349, 197
IFB Ser. 18-148, Class GS, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.99%), 0.651%, 2/16/46 10, 417, 635 733, 559
IFB Ser. 20-32, Class GS, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.99%), 0.646%, 3/20/50 14, 140, 114 1, 169, 362
IFB Ser. 20-11, Class SY, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.99%), 0.646%, 1/20/50 30, 756, 843 2, 430, 406
IFB Ser. 19-83, Class JS, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.99%), 0.646%, 7/20/49 10, 555, 792 839, 502
IFB Ser. 19-83, Class SW, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.99%), 0.646%, 7/20/49 15, 020, 708 1, 229, 295
IFB Ser. 19-65, Class BS, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.99%), 0.646%, 5/20/49 6, 828, 175 458, 239
IFB Ser. 19-20, Class SB, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.99%), 0.646%, 2/20/49 14, 549, 231 1, 120, 338
IFB Ser. 18-155, Class SE, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.99%), 0.646%, 11/20/48 7, 586, 309 582, 491
IFB Ser. 19-119, Class KS, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.94%), 0.601%, 9/16/49 18, 853, 593 1, 838, 563
IFB Ser. 20-55, Class SA, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.94%), 0.596%, 4/20/50 39, 009, 636 3,012,714
IFB Ser. 19-125, Class SG, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.94%), 0.596%, 10/20/49 3,913,471 364, 956
IFB Ser. 20-34, Class SQ, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.94%), 0.596%, 10/20/49 15, 567, 738 1, 185, 263
IFB Ser. 19-108, Class S, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.94%), 0.596%, 8/20/49 11, 140, 706 757, 568
IFB Ser. 19-44, Class SA, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.94%), 0.596%, 4/20/49 8,676, 247 535, 264
IFB Ser. 19-30, Class SH, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.94%), 0.596%, 3/20/49 12, 824, 074 914, 736
FRB Ser. 20-47, Class SG, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.89%), 0.546%, 2/20/49 34,944, 576 2,231,910
IFB Ser. 19-121, Class SD, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.89%), 0.546%, 10/20/49 2,777,321 262, 351
FRB Ser. 15-H16, Class XI, 10, 0.519%, 7/20/65 " 11, 897, 869 575, 857
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Government National Mortgage Association
Ser. 16-H23, Class NI, 10, 0.457% 10/20/66 " $21, 605, 231 $820, 999
IFB Ser. 10-31, Class SA, 10, ((-1 x CME Term SOFR 1 Month)
+ 5.64%), 0.296%, 3/20/40 9,351, 588 513, 963
Ser. 17-H12, Class QI, 10, 0.238%, 5/20/67 " 10, 695, 419 340, 082
Ser. 17-H18, Class CI, 10, 0.215%, 9/20/67 " 8,047, 870 568, 311
Ser. 16-H24, Class JI, 10, 0.102% 11/20/66 " 9,107, 226 427, 088
Ser. 15-H26, Class DI, 10, 0.09%, 10/20/65 " 11, 104, 084 403, 556
Ser. 18-H02, Class EI, 10, 0.05% 1/20/68 " 9,015, 592 372, 849
Ser. 15-H25, Class CI, 10, 0.046%, 10/20/65 " 11, 146, 183 381, 200
Ser. 18-HO05, Class AI, 10, 0.036%, 2/20/68 " 12, 095, 490 483, 131
Ser. 15-H04, Class AI, 10, 0.023% 12/20/64 " 15, 229, 579 406, 120
Ser. 17-H10, Class MI, 10, 0.02%, 4/20/67 " 10, 055, 605 270, 496
Ser. 17-H08, Class NI, 10, 0.019%, 3/20/67 " 7,394, 927 226, 285
Ser. 20-H02, Class GI, 10, zero %, 1/20/70 " 20, 222, 268 940, 153
Ser. 19-H14, Class IB, 10, zero %, 8/20/69 " 15, 645, 298 682, 774
Ser. 19-H02, Class DI, 10, zero %, 11/20/68 " 13, 156, 821 598, 956
IFB Ser. 11-70, Class YI, 10, ((-1 x CME Term SOFR 1 Month)
+ 4.89%), zero %, 12/20/40 3, 452, 720 9,105
112, 556, 385
BERE—S—JHERFRIE (13.7%)
ACRES Commercial Realty, Ltd. 144A FRB Ser. 21-FL1, Class A, (CME
Term SOFR 1 Month + 1.31%), 6.65%, 6/15/36 433, 151 426, 806
AREIT CRE Trust 144A FRB Ser. 20-CRE4, Class D, 8.64% 4/15/37 5, 788, 000 5, 396, 153
Banc of America Commercial Mortgage Trust
FRB Ser. 16-UB10, Class C, 4.825%, 7/15/49 " 167, 000 143,013
FRB Ser. 15-UBS7, Class B, 4.343%, 9/15/48 " 4, 306, 000 3, 876, 707
FRB Ser. 07-1, Class XW, 10, 0.313%, 1/15/49 " 133, 828 274
BANK
FRB Ser. 20-BN26, Class XA, 10, 1.211% 3/15/63 " 39, 602, 848 2,083, 644
FRB Ser. 18-BN13, Class XA, 10, 0.435% 8/15/61 " 173, 608, 220 3,231,943
Barclays Commercial Mortgage Trust 144A
FRB Ser. 19-C5, Class F, 2.601%, 11/15/52 " 4,179, 000 2,070, 886
Ser. 19-C5, Class D, 2.50% 11/15/52 528, 000 305, 252
BDS Ltd. 144A FRB Ser. 21-FL8, Class A, 6.369%, 1/18/36 (Cayman
Islands) 177, 357 174, 254
BDS, Ltd. 144A
FRB Ser. 21-FL10, Class A, (CME Term SOFR 1 Month + 1.46%),
6.799%, 12/16/36 (Cayman Islands) 1, 387, 000 1, 369, 259
FRB Ser. 21-FL9, Class A, (CME Term SOFR 1 Month + 1.18%),
6.519%, 11/16/38 (Cayman Islands) 305, 998 299, 824
CD Commercial Mortgage Trust FRB Ser. 17-CD6, Class C, 4.231%,
11/13/50 " 3, 594, 000 2,776, 392
CD Commercial Mortgage Trust 144A Ser. 17-CD3, Class D, 3.25%,
2/10/50 416, 000 166, 308
CFCRE Commercial Mortgage Trust 144A
FRB Ser. 11-C2, Class D, 5.249%, 12/15/47 " 333, 800 313, 772
FRB Ser. 11-C2, Class E, 5.249%, 12/15/47 " 175, 000 142, 891
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Citigroup Commercial Mortgage Trust
FRB Ser. 16-P6, Class B, 4.159%, 12/10/49 " $1, 631, 000 $1, 430, 059
FRB Ser. 14-GC19, Class XA, 10, 1.018%, 3/11/47 " 35, 378, 697 34, 176
FRB Ser. 13-GC17, Class XA, 10, 0.795%, 11/10/46 " 2,831, 206 28
COMM Mortgage Trust
Ser. 12-LC4, Class B, 4.934% 12/10/44 " 1,939, 789 1, 745, 735
FRB Ser. 14-CR17, Class C, 4.76%, 5/10/47 " 300, 000 275, 167
FRB Ser. 14-CR18, Class C, 4.734%, 7/15/47 " 2, 758, 000 2, 666, 584
FRB Ser. 18-COR3, Class C, 4.559%, 5/10/51 " 6, 172, 000 4,160, 155
Ser. 14-LC17, Class B, 4.49%, 10/10/47 " 2, 308, 000 2,188, 858
FRB Ser. 14-UBS6, Class C, 4.433%, 12/10/47 " 591, 000 497, 856
FRB Ser. 14-UBS4, Class XA, 10, 1.082% 8/10/47 “ 26, 219, 506 69, 744
FRB Ser. 14-1.C15, Class XA, 10, 1.035% 4/10/47 " 53, 883, 041 13, 546
FRB Ser. 15-CR23, Class XA, 10, 0.841% 5/10/48 " 27,025, 418 237, 848
FRB Ser. 14-1C17, Class XA, 10, 0.654%, 10/10/47 " 15, 047, 942 50, 456
FRB Ser. 19-GC44, Class XA, 10, 0.633% 8/15/57 " 89, 242, 414 2,197, 157
COMM Mortgage Trust 144A
FRB Ser. 13-1.C13, Class D, 5.419%, 8/10/46 " 720, 000 632, 627
FRB Ser. 12-CR1, Class D, 5.137%, 5/15/45 " 1,281, 935 880, 370
FRB Ser. 13-CR13, Class E, 5.01%, 11/10/46 " 1, 524, 000 785, 336
FRB Ser. 14-CR17, Class D, 4.824%, 5/10/47 " 233, 000 187, 154
FRB Ser. 14-CR19, Class D, 4.629%, 8/10/47 " 1, 540, 000 1, 384, 203
FRB Ser. 14-CR14, Class D, 4.612% 2/10/47 " 2, 864, 000 2,152, 536
Ser. 12-LC4, Class E, 4.25% 12/10/44 1,918, 000 356, 886
FRB Ser. 13-CR6, Class D, 3.859%, 3/10/46 " 1, 683, 000 1, 144, 440
Ser. 13-LC6, Class E, 3.50% 1/10/46 2,370, 000 1, 857, 085
Ser. 15-LC19, Class D, 2.867% 2/10/48 4, 252, 000 3,617, 350
Credit Suisse Commercial Mortgage Trust 144A
FRB Ser. 08-Cl, Class AJ, 5.816%, 2/15/41 " 9,821, 289 3,014, 655
FRB Ser. 07-C2, Class AX, 10, 0.013%, 1/15/49 " 6, 131, 637 61
CSAIL Commercial Mortgage Trust
FRB Ser. 15-Cl, Class C, 4.25% 4/15/50 " 3, 954, 000 2,993, 476
FRB Ser. 19-C17, Class XA, 10, 1.344% 9/15/52 " 59, 360, 345 3, 145, 760
CSAIL Commercial Mortgage Trust 144A FRB Ser. 15-Cl1, Class D,
3.75%, 4/15/50 " 219, 000 133, 638
CSMC Trust FRB Ser. 16-NXSR, Class XA, 10, 0.679%, 12/15/49 " 97, 609, 785 1, 505, 631
DBUBS Mortgage Trust 144A FRB Ser. 11-LC3A, Class D, 5.359%,
8/10/44 " 5, 263, 148 4,695, 771
Federal Home Loan Mortgage Corporation 144A Multifamily Structured
Credit Risk FRB Ser. 21-MN3, Class M2, 9.321%, 11/25/51 478, 000 453, 826
FREMF Mortgage Trust 144A FRB Ser. 18-KF43, Class B, (US 30 Day
Average SOFR + 2.15%), 7.581%, 1/25/28 2,579, 818 2,401, 924
GS Mortgage Securities Corp., II 144A Ser. 13-GC10, Class C,
4.285%, 2/10/46 " 8,476,911 8,123, 329
GS Mortgage Securities Trust
FRB Ser. 14-GC18, Class C, 5.089%, 1/10/47 " 276, 000 207, 034
FRB Ser. 14-GC22, Class C, 4.685%, 6/10/47 " 1,990, 000 1,179, 863
FRB Ser. 14-GC18, Class XA, 10, 0.969% 1/10/47 * 14, 709, 494 147
FRB Ser. 14-GC22, Class XA, 10, 0.93% 6/10/47 " 63, 805, 604 116, 662
FRB Ser. 14-GC26, Class XA, 10, 0.903%, 11/10/47 * 31, 612, 652 193, 201
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JPMBB Commercial Mortgage Securities Trust
FRB Ser. 13-C12, Class C, 3.958%, 7/15/45 " $245, 582 $219, 125
FRB Ser. 14-C25, Class XA, 10, 0.797%, 11/15/47 " 23,156, 293 111, 683
FRB Ser. 14-C22, Class XA, 10, 0.785%, 9/15/47 " 18, 115, 842 61, 288
JPMBB Commercial Mortgage Securities Trust 144A
FRB Ser. Cl4, Class D, 4.15%, 8/15/46 " 3, 534, 000 1, 805, 222
FRB Ser. 14-C25, Class D, 3.933%, 11/15/47 " 3,567, 000 1,929, 779
Ser. 14-C25, Class E, 3.332%, 11/15/47 " 4, 818, 000 1, 206, 461
JPMDB Commercial Mortgage Securities Trust
FRB Ser. 18-C8, Class C, 4.764% 6/15/51 " 226, 000 177, 163
FRB Ser. 19-COR6, Class XA, 10, 0.924% 11/13/52 " 68, 469, 681 2, 605, 847
JPMorgan Chase Commercial Mortgage Securities Trust
Ser. 06-LDP9, Class AMS, 5.337%, 5/15/47 2,084, 954 1,970, 740
Ser. 13-LC11, Class B, 3.499%, 4/15/46 858, 000 716, 345
FRB Ser. 13-LCl11, Class XA, 10, 0.951%, 4/15/46 " 1, 900, 063 19
FRB Ser. 13-C16, Class XA, 10, 0.44%, 12/15/46 " 3, 555, 617 36
JPMorgan Chase Commercial Mortgage Securities Trust 144A
FRB Ser. 11-C3, Class D, 5.526%, 2/15/46 " 1, 395, 000 948, 259
FRB Ser. 11-C3, Class F, 5.526%, 2/15/46 " 4, 436, 000 1,019, 136
FRB Ser. 12-C6, Class E, 4.964%, 5/15/45 " 1, 443, 000 1, 181, 804
FRB Ser. 12-LC9, Class D, 3.784% 12/15/47 " 621, 000 482, 394
FRB Ser. 13-LCl1, Class E, 3.25% 4/15/46 " 2, 038, 000 509, 500
FRB Ser. 21-1MEM, Class E, 2.654%, 10/9/42 " 5, 750, 000 3, 181, 826
MF1 Multifamily Housing Mortgage Loan Trust 144A FRB Ser. 21-FL5,
Class A, 6.30% 7/15/36 184, 804 182, 537
MF1 Multifamily Housing Mortgage Loan, Ltd. 144A FRB Ser. 21-FL7
Class C, 10, (CME Term SOFR 1 Month + 2.16%), 7.499%, 10/16/36
(Cayman Islands) 1, 304, 500 1, 226, 058
MF1 Multifamily Housing Mortgage, Ltd. 144A FRB Ser. 21-FL6, Class
A, (CME Term SOFR 1 Month + 1.21%), 6.549%, 7/16/36 (Cayman
Islands) 769, 310 755, 963
Morgan Stanley Bank of America Merrill Lynch Trust
FRB Ser. 15-C27, Class C, 4.493% 12/15/47 " 4,917, 000 4,238,691
FRB Ser. 14-C16, Class B, 4.281% 6/15/47 " 289, 000 264, 146
FRB Ser. 15-C21, Class C, 4.126% 3/15/48 " 300, 000 233, 746
FRB Ser. 15-C26, Class XA, 10, 0.963%, 10/15/48 " 31, 568, 157 313, 582
Morgan Stanley Bank of America Merrill Lynch Trust 144A
FRB Ser. 12-C5, Class E, 4.618%, 8/15/45 " 540, 000 488, 430
FRB Ser. 13-C10, Class E, 3.962% 7/15/46 " 4,172,000 972, 155
FRB Ser. 13-C10, Class F, 3.962% 7/15/46 " 2, 331, 000 117, 254
Ser. 14-C17, Class E, 3.50%, 8/15/47 2, 709, 000 2,215, 049
Morgan Stanley Capital I Trust
FRB Ser. 18-L1, Class C, 4.782% 10/15/51 " 263, 000 200, 195
Ser. 15-UBS8, Class B, 4.315% 12/15/48 " 319, 000 255, 371
FRB Ser. 16-BNK2, Class XA, 10, 0.956%, 11/15/49 " 22,549, 209 489, 532
FRB Ser. 18-H4, Class XA, 10, 0.822%, 12/15/51 " 51, 802, 571 1, 700, 782
FRB Ser. 18-H3, Class XA, 10, 0.801% 7/15/51 " 50, 461, 445 1, 425,071
FRB Ser. 16-UB12, Class XA, 10, 0.649%, 12/15/49 " 64, 794, 602 1,033,461
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Morgan Stanley Capital I Trust 144A FRB Ser. 12-C4, Class E,
5.164%, 3/15/45 " $1, 406, 000 $1, 015, 273
Multifamily Connecticut Avenue Securities Trust 144A
FRB Ser. 20-01, Class M10, 9.185% 3/25/50 3, 346, 953 3, 196, 564
FRB Ser. 19-01, Class M10, 8.685% 10/25/49 5,961, 657 5, 740, 565
PFP, Ltd. 144A
FRB Ser. 21-7, Class AS, 6.599%, 4/14/38 (Cayman Islands) 2,102, 940 2,075, 800
FRB Ser. 21-8, Class A, 6.448% 8/9/37 (Cayman Islands) 48, 072 47, 271
Ready Capital Mortgage Financing, LLC 144A
FRB Ser. 22-FL8, Class AS, 7.421% 1/25/37 313, 000 312, 478
FRB Ser. 21-FL7, Class AS, 6.939%, 11/25/36 3,900, 000 3,796, 111
FRB Ser. 21-FL7, Class A, 6.639%, 11/25/36 667, 744 659, 687
TIAA Real Estate CDO, Ltd. 144A Ser. 03-1A, Class E, 8.00%,
12/28/38 (In default) ' 1, 661, 295 17
UBS Commercial Mortgage Trust
FRB Ser. 17-C7, Class XA, 10, 1.001%, 12/15/50 " 62, 567, 809 1,912, 035
FRB Ser. 18-C12, Class XA, 10, 0.865%, 8/15/51 " 105, 566, 401 3, 590, 904
UBS-Barclays Commercial Mortgage Trust 144A Ser. 13-C6, Class E,
3.50%, 4/10/46 1, 319, 000 624, 726
Wachovia Bank Commercial Mortgage Trust FRB Ser. 06-C29, I0,
0.258%, 11/15/48 " 974, 548 1, 520
Wachovia Bank Commercial Mortgage Trust 144A FRB Ser. 05-C21,
E, 5.097%, 10/15/44 " 2,583, 892 2,061, 688
Wells Fargo Commercial Mortgage Trust
FRB Ser. 18-C46, Class C, 4.97%, 8/15/51 " 412, 000 308, 825
Ser. 15-LC20, Class C, 4.056% 4/15/50 " 2,575, 000 2,294, 075
FRB Ser. 20-C57, Class C, 4.023%, 8/15/53 " 1, 121, 000 854, 423
FRB Ser. 19-C50, Class XA, 10, 1.41% 5/15/52 " 44, 373, 924 2,448, 677
FRB Ser. 20-C55, Class XA, 10, 1.293%, 2/15/53 " 64, 703, 103 3,681, 212
FRB Ser. 17-C41, Class XA, 10, 1.153%, 11/15/50 " 78, 702, 091 2,890, 224
FRB Ser. 14-1.C16, Class XA, 10, 1.047% 8/15/50 " 45,901, 859 87, 452
Wells Fargo Commercial Mortgage Trust 144A
Ser. 16-C33, Class D, 3.123%, 3/15/59 2,203, 000 1, 583, 545
Ser. 19-C50, Class D, 3.00%, 5/15/52 8, 290, 000 4, 688, 589
WF-RBS Commercial Mortgage Trust
Ser. 14-C21, Class C, 4.234%, 8/15/47 " 1, 812, 000 1, 530, 734
Ser. 13-Cl1, Class B, 3.714%, 3/15/45 " 1, 483, 740 1, 301, 982
FRB Ser. 14-C22, Class XA, 10, 0.761%, 9/15/57 " 26, 324, 282 89, 292
FRB Ser. 14-C23, Class XA, 10, 0.546%, 10/15/57 " 52, 785, 400 158, 166
FRB Ser. 13-C14, Class XA, 10, 0.348%, 6/15/46 " 3,029, 678 30
WF-RBS Commercial Mortgage Trust 144A
FRB Ser. 13-UBS1, Class D, 5.052%, 3/15/46 " 3, 873, 000 3,737, 257
Ser. 11-C4, Class F, 5.00% 6/15/44 " 6, 151, 000 4,015, 035
Ser. 11-C4, Class E, 4.979%, 6/15/44 " 1,776, 768 1,224, 199
FRB Ser. 11-C4, Class C, 4.979%, 6/15/44 " 1, 409, 558 1, 306, 823
FRB Ser. 12-C10, Class D, 4.394%, 12/15/45 " 1, 105, 000 614, 564
FRB Ser. 12-C10, Class E, 4.394%, 12/15/45 " 3, 645, 000 1, 002, 375
172, 598, 480
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Angel Oak Mortgage Trust 144A Ser. 23-3, Class Al, 4.80%, 9/26/67 $1, 381, 067 $1, 285, 730
Arroyo Mortgage Trust 144A

Ser. 19-3, Class M1, 4.204% 10/25/48 " 3, 050, 000 2, 357, 239

Ser. 20-1, Class A3, 3.328%, 3/25/55 150, 000 124, 801
Bellemeade Re, Ltd. 144A

FRB Ser. 20-2A, Class Bl, (US 30 Day Average SOFR + 8.50%)

13.935%, 8/26/30 (Bermuda) 1, 278, 000 1,289,914

FRB Ser. 19-4A, Class M1C, (ICE LIBOR USD 1 Month + 2.50%),

7.939%, 10/25/29 (Bermuda) 2, 646, 347 2, 649, 609
BRAVO Residential Funding Trust 144A

FRB Ser. 21-HE2, Class Bl, (US 30 Day Average SOFR + 2.40%)

7.721%, 11/25/69 3, 000, 000 2, 840, 232

Ser. 20-RPL1, Class M1, 3.25%, 5/26/59 " 5, 430, 000 4,703, 846
Bunker Hill Loan Depositary Trust 144A FRB Ser. 20-1, Class A3,
3.253%, 2/25/55 " 2, 100, 000 1,774, 968
Cascade Funding Mortgage Trust 144A Ser. 21-HB6, Class M3, 3.735%,
6/25/36 " 2, 000, 000 1,903, 022
Chevy Chase Funding, LLC Mortgage—-Backed Certificates 144A FRB Ser
04-3A, Class A2, (CME Term SOFR 1 Month + 0.41%), 5.739%, 8/25/35 532, 105 474, 372
Citigroup Mortgage Loan Trust. Inc. 144A Ser. 22-A, Class Al,
6.17%, 9/25/62 512,073 492, 852
COLT Funding, LLC 144A Ser. 21-1, Class Bl, 3.144% 6/25/66 " 2, 996, 000 1,702, 874
COLT Mortgage Loan Trust 144A Ser. 20-2, Class A2, 3.094% 3/25/65 " 175, 000 166, 030
Credit Suisse Mortgage Trust 144A FRB Ser. 20-RPL3, Class Al,
4.064%, 3/25/60 " 66, 100 64,014
Deephaven Residential Mortgage Trust Ser. 22-3, Class A3, 5.30%,
7/25/67 " 3,112,507 2,937, 907
Fagle Re, Ltd. 144A FRB Ser. 18-1, Class M1, (ICE LIBOR USD 1 Month
+ 1.70%), 7.139%, 11/25/28 (Bermuda) 1, 755, 056 1, 756, 284
Ellington Financial Mortgage Trust 144A FRB Ser. 20-1, Class A2,
3. 149%, 5/25/65 " 131, 000 119, 391
Federal Home Loan Mortgage Corporation

Structured Agency Credit Risk Debt FRN Ser. 16-DNA3, Class M3,

(US 30 Day Average SOFR + 5.11%), 10.435%, 12/25/28 98, 081 104, 335

Structured Agency Credit Risk Debt FRN Ser. 15-DNA3, Class M3,

(US 30 Day Average SOFR + 4.81%), 10.135%, 4/25/28 77,518 81, 135

Seasoned Credit Risk Transfer Trust Ser. 19-3, Class M, 4.75%,

10/25/58 " 4, 560, 000 4,148, 614
Federal Home Loan Mortgage Corporation 144A

Structured Agency Credit Risk Trust REMICs FRB Ser. 22-HQAI,

Class M2, (US 30 Day Average SOFR + 5.25%), 10.571%, 3/25/42 6, 323, 000 6,672, 738

Structured Agency Credit Risk Trust REMICs FRB Ser. 20-DNA5

Class B1, (US 30 Day Average SOFR + 4.80%), 10.121%, 10/25/50 2, 275, 000 2,474, 417

Structured Agency Credit Risk Debt FRN Ser. 22-HQA2, Class MIB,

(US 30 Day Average SOFR + 4.00%), 9.321%, 7/25/42 1, 000, 000 1, 047, 286

Structured Agency Credit Risk Trust REMICs FRB Ser. 20-HQA2

Class M2, (US 30 Day Average SOFR + 3.21%), 8.535%, 3/25/50 43,500 44,988

Structured Agency Credit Risk Trust REMICs FRB Ser. 20-DNA2

Class Bl, (US 30 Day Average SOFR + 2.61%), 7.935%, 2/25/50 83, 000 83, 243
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Federal Home Loan Mortgage Corporation 144A

Structured Agency Credit Risk Trust REMICs FRB Ser. 21-HQA4

Class M2, (US 30 Day Average SOFR + 2.35%), 7.671%, 12/25/41 $3, 732, 140 $3, 624, 052

Structured Agency Credit Risk Debt FRN Ser. 21-DNA2, Class M2,

(US 30 Day Average SOFR + 2.30%), 7.621%, 8/25/33 738, 225 740, 988

Structured Agency Credit Risk Trust REMICs FRB Ser. 22-HQA3

Class M1A, (US 30 Day Average SOFR + 2.30%), 7.621%, 8/25/42 1, 039, 866 1, 052, 165

Structured Agency Credit Risk Trust FRB Ser. 19-FTR2, Class M2

(US 30 Day Average SOFR + 2.26%), 7.585%, 11/25/48 928, 000 937, 280

Structured Agency Credit Risk Trust FRB Ser. 19-DNA3, Class M2

(US 30 Day Average SOFR + 2.16%), 7.485%, 7/25/49 223,816 224, 936

Structured Agency Credit Risk Trust REMICs FRB Ser. 22-DNA6

Class M1A, (US 30 Day Average SOFR + 2.15%), 7.471%, 9/25/42 336, 152 339, 049

Structured Agency Credit Risk Trust REMICs FRB Ser. 20-HQAI,

Class M2, (US 30 Day Average SOFR + 2.01%), 7.335%, 1/25/50 634, 665 637, 728

Structured Agency Credit Risk Trust REMICs FRB Ser. 20-DNA2

Class M2, (US 30 Day Average SOFR + 1.96%), 7.285%, 2/25/50 882, 661 890, 109

Structured Agency Credit Risk Trust REMICs FRB Ser. 20-DNAI,

Class M2, (US 30 Day Average SOFR + 1.81%), 7.135%, 1/25/50 3,233 3,242

Structured Agency Credit Risk Trust REMICs FRB Ser. 22-DNAI,

Class M1A, (US 30 Day Average SOFR + 1.00%), 6.321%, 1/25/42 771, 370 764, 737

Seasoned Credit Risk Transfer Trust Ser. 19-2, Class M, 4.75%,

8/25/58 ' 539, 000 457, 395

Seasoned Credit Risk Transfer Trust Ser. 19-4, Class M, 4.50%,

2/25/59 " 2, 024, 000 1, 705, 984
Federal National Mortgage Association

Connecticut Avenue Securities FRB Ser. 16-C01, Class 1M2, (US 30

Day Average SOFR + 6.86%), 12.185%, 8/25/28 22, 456 23, 947

Connecticut Avenue Securities FRB Ser. 15-C04, Class 2M2, (US 30

Day Average SOFR + 5.66%), 10.985%, 4/25/28 3, 486 3,630

Connecticut Avenue Securities FRB Ser. 14-C04, Class 1M2, (US 30

Day Average SOFR + 4.90%), 10.335%, 11/25/24 6, 195 6, 430

Connecticut Avenue Securities Trust FRB Ser. 18-C05, Class 1M2

(US 30 Day Average SOFR + 2.46%), 7.785%, 1/25/31 1, 122, 374 1, 146, 131

Connecticut Avenue Securities FRB Ser. 17-C01, Class 1EB1, (US 30

Day Average SOFR + 1.36%), 6.685%, 7/25/29 11, 362 11, 366

Connecticut Avenue Securities FRB Ser. 17-C07, Class 1EB2, (US 30

Day Average SOFR + 1.11%), 6.435%, 5/25/30 71,874 71, 880
Federal National Mortgage Association 144A

Connecticut Avenue Securities Trust FRB Ser. 19-R01, Class 2BI1,

(US 30 Day Average SOFR + 4.46%), 9.785%, 7/25/31 100, 000 106, 500

Connecticut Avenue Securities Trust FRB Ser. 18-R07, Class 1BI,

(US 30 Day Average SOFR + 4.46%), 9.785%, 4/25/31 4, 500, 000 4,771,179

Connecticut Avenue Securities Trust FRB Ser. 19-R02, Class 1BI,

(US 30 Day Average SOFR + 4.26%), 9.585%, 8/25/31 1, 521, 780 1,597,010

Connecticut Avenue Securities Trust FRB Ser. 22-R02, Class 2M2

(US 30 Day Average SOFR + 3.00%), 8.321%, 1/25/42 884, 000 884, 553

Connecticut Avenue Securities Trust FRB Ser. 22-R07, Class 1M1,

(US 30 Day Average SOFR + 2.95%), 8.271%, 6/25/42 919, 737 943, 385

Connecticut Avenue Securities Trust FRB Ser. 22-R06, Class 1M1,

(US 30 Day Average SOFR + 2.75%), 8.071%, 5/25/42 830, 684 849, 616

— 52
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Federal National Mortgage Association 144A
Connecticut Avenue Securities Trust FRB Ser. 19-R01, Class 2M2
(US 30 Day Average SOFR + 2.56%), 7.885%, 7/25/31 $71, 472 $71, 738
Connecticut Avenue Securities Trust FRB Ser. 22-R08, Class 1M1,
(US 30 Day Average SOFR + 2.55%), 7.871%, 7/25/42 484, 607 492, 620
Connecticut Avenue Securities Trust FRB Ser. 18-R07, Class 1M2
(US 30 Day Average SOFR + 2.51%), 7.835%, 4/25/31 13,073 13, 115
Connecticut Avenue Securities Trust FRB Ser. 19-HRP1, Class M2
(US 30 Day Average SOFR + 2.26%), 7.585%, 11/25/39 607, 929 612, 556
Connecticut Avenue Securities Trust FRB Ser. 20-R01, Class IM2
(US 30 Day Average SOFR + 2.16%), 7.485%, 1/25/40 1, 296, 882 1, 310, 884
Connecticut Avenue Securities Trust FRB Ser. 20-R02, Class 2M2
(US 30 Day Average SOFR + 2.11%), 7.435%, 1/25/40 719, 688 721,615
Connecticut Avenue Securities Trust FRB Ser. 22-R05, Class 2Ml1,
(US 30 Day Average SOFR + 1.90%), 7.221%, 4/25/42 1, 461, 875 1, 465, 529
Connecticut Avenue Securities Trust FRB Ser. 23-R06, Class 1M1,
(US 30 Day Average SOFR + 1.70%), 7.021%, 7/25/43 934, 464 934, 456
Connecticut Avenue Securities Trust FRB Ser. 22-R02, Class 2MI,
(US 30 Day Average SOFR + 1.10%), 6.521%, 1/25/42 190, 397 189, 608
Finance of America HECM Buyout 144A Ser. 22-HB2, Class AlA, 4.00%,
8/1/32 " 2,693, 111 2, 578, 205
GCAT Trust 144A Ser. 20-NQM2, Class A3, 2.935%, 4/25/65 1, 826, 554 1,678, 609
GS Mortgage—Backed Securities Trust 144A FRB Ser. 20-RPL1, Class
M2, 3.835%, 7/25/59 " 1, 125, 000 811, 042
Morgan Stanley Resecuritization Trust 144A Ser. 15-R4, Class CBI,
4.638%, 8/26/47 " 2,700, 052 2, 573, 060
New York Mortgage Trust 144A Ser. 21-BPL1, Class Al, 2.239%,
5/25/26 2,162, 692 2,142, 080
NRZ Excess Spread-Collateralized Notes 144A Ser. 20-PLS1, Class A,
3.844%, 12/25/25 661, 269 617, 668
NYMT Loan Trust 144A Ser. 22-SP1, Class Al, 5.25%, 7/25/62 3, 185, 845 3, 074, 567
0BX Trust 144A Ser. 23-NQM7, Class Al, 6.844%, 4/25/63 1, 847,418 1, 843,908
PRKCM Trust 144A Ser. 23-AFC2, Class Al, 6.482%, 6/25/58 6, 866, 410 6, 866, 410
RMF Proprietary Issuance Trust 144A Ser. 22-3, Class A, 4.00%,
8/25/62 " 1, 903, 000 1,492, 517
Towd Point Mortgage Trust 144A
Ser. 19-2, Class A2, 3.75% 12/25/58 " 327, 000 271, 410
FRB Ser. 15-6, Class M1, 3.75% 4/25/55 " 865, 423 842, 608
Ser. 18-5, Class M1, 3.25% 7/25/58 " 209, 000 149, 481
Verus Securitization Trust 144A Ser. 20-INV1, Class A3, 3.889%,
3/25/60 " 1, 990, 000 1, 862, 766
Visio Trust 144A Ser. 22-1, Class A2, 5.85%, 8/25/57 1,633, 348 1,575,113
Vista Point Securitization Trust 144A Ser. 20-1, Class A2, 2.77%,
3/25/65 " 196, 981 194, 224
WaMu Mortgage Pass—Through Certificates Trust
FRB Ser. 05-AR13, Class A1B2, (CME Term SOFR 1 Month + 0.97%),
6.299%, 10/25/45 797, 078 720, 989
FRB Ser. 05-AR13, Class A1C4, (CME Term SOFR 1 Month + 0.97%),
6.299%, 10/25/45 2, 690, 050 2,433, 258
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WaMu Mortgage Pass-Through Certificates Trust
FRB Ser. 05-AR17, Class A1B2, (CME Term SOFR 1 Month + 0.93%),
6.259%, 12/25/45 $1, 424, 788 $1, 230, 631
FRB Ser. 05-AR2, Class 2A1B, (CME Term SOFR 1 Month + 0.85%)
6.179%, 1/25/45 290, 673 280, 571
102, 144, 371
E—7—THEGRHSEEH EUSEIE $462, 077, 923) $387, 299, 236
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Air Products & Chemicals, Inc. sr. unsec. notes 1.50% 10/15/25 $419, 000 $388, 005
Axalta Coating Systems, LLC 144A company guaranty sr. unsec. nhotes
3.375%, 2/15/29 240, 000 197, 272
Boise Cascade Co. 144A company guaranty sr. unsec. notes 4.875%,
7/1/30 110, 000 94, 625
Builders FirstSource, Inc. 144A company guaranty sr. unsec. bonds
6.375%, 6/15/32 105, 000 96, 103
Cabot Corp. sr. unsec. bonds 5.00% 6/30/32 333, 000 296, 579
Celanese US Holdings, LLC company guaranty sr. unsec. bonds 6.379%,
7/15/32 (Germany) 495, 000 464, 615
Celanese US Holdings, LLC company guaranty sr. unsec. notes 6.55%,
11/15/30 (Germany) 900, 000 865, 667
Celanese US Holdings, LLC company guaranty sr. unsec. notes 6.33%,
7/15/29 (Germany) 793, 000 764, 401
Celanese US Holdings, LLC company guaranty sr. unsec. hotes 6. 165%,
7/15/27 (Germany) 4, 090, 000 3,992, 038
Celanese US Holdings, LLC company guaranty sr. unsec. notes 1.40%,
8/5/26 (Germany) 240, 000 209, 015
CF Industries, Inc. company guaranty sr. unsec. bonds 4.95%, 6/1/43 1, 487, 000 1, 147, 936
CF Industries, Inc. 144A company guaranty sr. notes 4.50%, 12/1/26 42,000 40, 023
Commercial Metals Co. sr. unsec. notes 4.375%, 3/15/32 115, 000 92, 484
FMC Corp. sr. unsec. unsub. notes 5.65%, 5/18/33 1, 379, 000 1, 215, 695
Freeport-McMoRan, Inc. company guaranty sr. unsec. notes 5.25%,
9/1/29 (Indonesia) 485, 000 456, 223
Georgia—Pacific, LLC 144A sr. unsec. notes 0.95%, 5/15/26 461, 000 408, 959
Glencore Funding, LLC 144A company guaranty sr. unsec. notes
6.375%, 10/6/30 1, 285, 000 1, 258, 906
Glencore Funding, LLC 144A company guaranty sr. unsec. notes 2.50%,
9/1/30 1, 883, 000 1, 462, 667
Glencore Funding, LLC 144A company guaranty sr. unsec. notes
1. 625%, 9/1/25 384, 000 354, 627
Graphic Packaging International, LLC 144A company guaranty sr.
unsec. notes 3.50%, 3/1/29 490, 000 407, 053
HudBay Minerals, Inc. 144A company guaranty sr. unsec. notes
6.125%, 4/1/29 (Canada) 105, 000 93, 955
Huntsman International, LLC sr. unsec. notes 4.50% 5/1/29 1, 695, 000 1, 516, 066
International Flavors & Fragrances, Inc. sr. unsec. bonds 5.00%,
9/26/48 380, 000 273, 399
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International Flavors & Fragrances, Inc. sr. unsec. notes 4.45%,
9/26/28 $775, 000 $708, 791
International Flavors & Fragrances, Inc. 144A sr. unsec. notes
2.30%, 11/1/30 334, 000 248, 040
International Flavors & Fragrances, Inc. 144A sr. unsec. unsub.
notes 1.23%, 10/1/25 220, 000 198, 339
International Paper Co. sr. unsec. bonds 5.00%, 9/15/35 405, 000 367, 533
Minsur SA sr. unsec. notes Ser. REGS, 4.50%, 10/28/31 (Peru) 510, 000 413, 738
Nutrien, Ltd. sr. unsec. sub. bonds 4.20% 4/1/29 (Canada) 1, 231, 000 1, 129, 546
Resideo Funding, Inc. 144A company guaranty sr. unsec. unsub. notes
4.00%, 9/1/29 120, 000 96, 300
Sherwin-Williams Co. (The) sr. unsec. unsub. bonds 3.45%, 6/1/27 401, 000 371, 417
Westlake Corp. sr. unsec. bonds 2.875%, 8/15/41 1, 123, 000 659, 865
Westlake Corp. sr. unsec. notes 0.875%, 8/15/24 230, 000 220, 610
Westlake Corp. sr. unsec. unsub. notes 3.60% 8/15/26 634, 000 595, 324
WestRock Co. company guaranty sr. unsec. unsub. notes 3. 75%,
3/15/25 240, 000 232,472
WestRock MWV, LLC company guaranty sr. unsec. unsub. notes 8.20%,
1/15/30 585, 000 633, 984
Weyerhaeuser Co. sr. unsec. unsub. bonds 3.375% 3/9/33 ¥ 410, 000 325, 362
WR Grace Holdings, LLC 144A sr. notes 7.375%, 3/1/31 100, 000 - ‘83,??2
BEXRE (1.9%
Benteler International AG 144A company guaranty sr. notes 10.50%,
5/15/28 (Austria) 225, 000 226, 406
Berry Global Escrow Corp. 144A sr. notes 4.875%, 7/15/26 600, 000 572,514
Berry Global, Inc. 144A company guaranty sr. notes 1.65%, 1/15/27 4, 144, 000 3, 570, 930
Berry Global, Inc. 144A company guaranty sr. notes 1.57%, 1/15/26 2,653, 000 2, 396, 906
Boeing Co. (The) sr. unsec. notes 3.625%, 2/1/31 599, 000 504, 877
Boeing Co. (The) sr. unsec. notes 2.196%, 2/4/26 2, 865, 000 2,632, 451
Boeing Co. (The) sr. unsec. unsub. bonds 3.375%, 6/15/46 1, 005, 000 606, 328
Boeing Co. (The) sr. unsec. unsub. notes 6.125%, 2/15/33 1, 840, 000 1, 810, 962
Caterpillar, Inc. sr. unsec. sub. notes 2.60% 9/19/29 583, 000 502, 669
DP World Salaam jr. unsec. sub. FRN 6.00% 1/1/26 (United Arab
Emirates) 310, 000 302, 250
General Dynamics Corp. company guaranty sr. unsec. unsub. notes
2.25%, 6/1/31 615, 000 486, 041
GFL Environmental, Inc. 144A company guaranty sr. notes 3.50%,
9/1/28 (Canada) 115, 000 98, 467
Howmet Aerospace, Inc. sr. unsec. unsub. bonds 5.95%, 2/1/37 45, 000 41, 108
Howmet Aerospace, Inc. sr. unsec. unsub. notes 3.00% 1/15/29 1,170, 000 987, 558
L3Harris Technologies, Inc. sr. unsec. notes 3.85%, 12/15/26 1, 084, 000 1,021, 171
Lockheed Martin Corp. sr. unsec. unsub. notes 3.90%, 6/15/32 546, 000 477, 920
Northrop Grumman Corp. sr. unsec. notes 2.93%, 1/15/25 227, 000 219, 249
Northrop Grumman Corp. sr. unsec. unsub. notes 3.25%, 1/15/28 1,472, 000 1, 341, 429
Oshkosh Corp. sr. unsec. sub. notes 4.60%, 5/15/28 2, 776, 000 2, 630, 587
RTX Corp. sr. unsec. bonds 5.375%, 2/27/53 475, 000 402, 643
Republic Services, Inc. sr. unsec. notes 0.875%, 11/15/25 492, 000 446, 423
Ritchie Bros Holdings, Inc. 144A company guaranty sr. unsec. unsub.
notes 7.75%, 3/15/31 95, 000 95,119
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RTX Corp. sr. unsec. notes b5.15%, 2/27/33 $488, 000 $450, 215
Terex Corp. 144A company guaranty sr. unsec. notes 5.00% 5/15/29 110, 000 96, 288
TransDigm, Inc. 144A sr. notes 6.875%, 12/15/30 100, 000 96, 556
Waste Connections, Inc. sr. unsec. bonds 4.20%, 1/15/33 73, 000 63, 348
Waste Connections, Inc. sr. unsec. bonds 3.20%, 6/1/32 515, 000 416, 883
Waste Connections, Inc. sr. unsec. notes 4.25%, 12/1/28 181, 000 169, 504
Waste Management, Inc. company guaranty sr. unsec. notes 4.875%,
2/15/29 1, 187, 000 1, 143, 963
Waste Management, Inc. company guaranty sr. unsec. notes 0.75%,
11/15/25 72,000 65, 596

23,876, 361

BEY—ER (2.4%
American Tower Corp. sr. unsec. bonds 2.70% 4/15/31 } 962, 000 743, 817
American Tower Corp. sr. unsec. notes 2.90% 1/15/30 * 1, 505, 000 1, 227, 330
American Tower Corp. sr. unsec. sub. bonds 3.70% 10/15/49 ® 690, 000 427,737
American Tower Corp. sr. unsec. sub. notes 2.75% 1/15/27 ® 637, 000 571, 884
AT&T, Inc. company guaranty sr. unsec. unsub. notes 2.30%, 6/1/27 3,101, 000 2, 739, 688
AT&T, Inc. sr. unsec. unsub. bonds 4.50%, 3/9/48 450, 000 325, 837
AT&T, Inc. sr. unsec. unsub. bonds 4.35%, 3/1/29 1, 907, 000 1, 755, 558
AT&T, Inc. sr. unsec. unsub. bonds 2.55%, 12/1/33 976, 000 700, 476
AT&T, Inc. sr. unsec. unsub. notes 4.25%, 3/1/27 1, 581, 000 1, 500, 385
AT&T, Inc. sr. unsec. unsub. notes 1.65%, 2/1/28 309, 000 258, 332
Bell Canada (The) company guaranty sr. unsec. unsub. bonds 2. 15%,
2/15/32 (Canada) 625, 000 465, 952
CCO Holdings, LLC/CCO Holdings Capital Corp. 144A sr. unsec. unsub.
notes 4.75%, 2/1/32 285, 000 222, 460
Charter Communications Operating, LLC/Charter Communications
Operating Capital Corp. company guaranty sr. notes 5.05%, 3/30/29 303, 000 280, 281
Charter Communications Operating, LLC/Charter Communications
Operating Capital Corp. company guaranty sr. sub. bonds 4.80%,
3/1/50 309, 000 203, 690
Charter Communications Operating, LLC/Charter Communications
Operating Capital Corp. company guaranty sr. sub. notes 4.908%,
7/23/25 678, 000 662, 934
Comcast Corp. company guaranty sr. unsec. unsub. bonds 2. 35%,
1/15/27 568, 000 513, 452
Crown Castle, Inc. sr. unsec. bonds 3.80% 2/15/28 * 971, 000 875, 714
Crown Castle, Inc. sr. unsec. bonds 3.65% 9/1/27 ® 1, 055, 000 959, 091
Crown Castle, Inc. sr. unsec. sub. bonds 3.30%, 7/1/30 ® 1, 119, 000 919, 831
DIRECTV Holdings, LLC/DIRECTV Financing Co., Inc. 144A sr. notes
5.875%, 8/15/27 73,000 63, 965
Equinix, Inc. sr. unsec. sub. notes 3.20%, 11/18/29 ® 3, 053, 000 2,579, 739
Equinix, Inc. sr. unsec. sub. notes 1.00% 9/15/25 ® 270, 000 245, 858
Rogers Communications, Inc. company guaranty sr. unsec. unsub.
bonds 4.30%, 2/15/48 (Canada) 150, 000 100, 716
Rogers Communications, Inc. company guaranty sr. unsec. unsub.
notes 4.50%, 3/15/43 (Canada) 440, 000 317, 424
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Rogers Communications, Inc. company guaranty sr. unsec. unsub.
notes Ser. REGS, 3.80%, 3/15/32 (Canada) $732, 000 $593, 617
SBA Communications Corp. sr. unsec. notes 3.125%, 2/1/29 * 120, 000 99, 216
Sprint Capital Corp. company guaranty sr. unsec. unsub. notes
6.875%, 11/15/28 2,207, 000 2, 263, 447
T-Mobile USA, Inc. company guaranty sr. notes 3.875%, 4/15/30 44, 000 38, 311
T-Mobile USA, Inc. company guaranty sr. notes 3.75%, 4/15/27 4, 348, 000 4,043, 490
T-Mobile USA, Inc. company guaranty sr. unsec. bonds 5.75%, 1/15/54 412, 000 361, 684
T-Mobile USA, Inc. company guaranty sr. unsec. bonds 5.05%, 7/15/33 1, 320, 000 1, 188, 426
Telefonica Europe BV company guaranty sr. unsec. unsub. notes
8.25%, 9/15/30 (Spain) 435, 000 472, 977
Time Warner Cable Enterprises, LLC company guaranty sr. unsub.
notes 8.375%, 7/15/33 1, 955, 000 2, 039, 655
Verizon Communications, Inc. sr. unsec. unsub. notes 4.329%,
9/21/28 567, 000 527,921
Verizon Communications, Inc. sr. unsec. unsub. notes 2.10%, 3/22/28 381, 000 324, 992
Vmed 02 UK Financing I PLC 144A sr. notes 4.75%, 7/15/31 (United
Kingdom) 210, 000 169, 030

30, 784, 917

—fREBEL - —EX (2.4%)
Alimentation Couche-Tard, Inc. 144A company guaranty sr. unsec.
notes 3.55%, 7/26/27 (Canada) 1,679, 000 1, 544, 680
Alimentation Couche-Tard, Inc. 144A sr. unsec. notes 2.95%, 1/25/30
(Canada) 1, 260, 000 1, 042, 958
Amazon. com, Inc. sr. unsec. unsub. bonds 2.70%, 6/3/60 407, 000 218, 273
Amazon. com, Inc. sr. unsec. unsub. notes 2.10%, 5/12/31 1, 523, 000 1, 200, 538
American Builders & Contractors Supply Co., Inc. 144A sr. notes
4.00%, 1/15/28 500, 000 448, 828
Autonation, Inc. company guaranty sr. unsec. notes 4.50%, 10/1/25 228, 000 220, 118
Bath & Body Works, Inc. 144A company guaranty sr. unsec. unsub.
bonds 6.625%, 10/1/30 235, 000 217, 562
Block, Inc. sr. unsec. notes 3.50% 6/1/31 1, 785, 000 1, 377, 582
Booking Holdings, Inc. sr. unsec. sub. notes 4.625%, 4/13/30 1, 430, 000 1, 332, 302
Boyd Gaming Corp. 144A sr. unsec. bonds 4.75%, 6/15/31 115, 000 95, 438
Caesars Entertainment, Inc. 144A sr. notes 7.00%, 2/15/30 100, 000 96, 509
Carnival Corp. 144A notes 9.875%, 8/1/27 100, 000 104, 230
Dick’s Sporting Goods, Inc. sr. unsec. notes 3.15%, 1/15/32 657, 000 495, 806
Discovery Communications, LLC company guaranty sr. unsec. unsub.
notes 4.90%, 3/11/26 1, 270, 000 1,237, 434
Gartner, Inc. 144A company guaranty sr. unsec. bonds 3.75%, 10/1/30 1, 341, 000 1, 109, 932
Gartner, Inc. 144A company guaranty sr. unsec. notes 3.625%,
6/15/29 255, 000 215, 337
Global Payments, Inc. sr. unsec. notes 1.20% 3/1/26 290, 000 258, 565
Hanesbrands, Inc. 144A company guaranty sr. unsec. unsub. notes
9.00%, perpetual maturity 100, 000 93, 000
Hyatt Hotels Corp. sr. unsec. notes 5.75%, 4/23/30 410, 000 388, 704
Hyatt Hotels Corp. sr. unsec. notes 5.375%, 4/23/25 1, 007, 000 994, 046
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iHeartCommunications, Inc. company guaranty sr. notes 6.375%,
5/1/26 $120, 000 $97, 812
THO Verwaltungs, GmbH 144A sr. notes 6.375%, 5/15/29 (Germany) Tl 250, 000 217,651
Interpublic Group of Cos., Inc. (The) sr. unsec. unsub. notes
2.40%, 3/1/31 495, 000 381, 162
JELD-WEN, Inc. 144A company guaranty sr. unsec. notes 4.875%,
12/15/27 115, 000 97,479
Kontoor Brands, Inc. 144A company guaranty sr. unsec. notes 4. 125%,
11/15/29 120, 000 98, 700
Las Vegas Sands Corp. sr. unsec. unsub. notes 3.90% 8/8/29 115, 000 99, 290
Lennar Corp. company guaranty sr. unsec. unsub. notes 4.75%,
11/29/27 2, 769, 000 2, 634, 497
Levi Strauss & Co. 144A sr. unsec. sub. bonds 3.50%, 3/1/31 285, 000 221, 891
Light & Wonder International, Inc. 144A company guaranty sr. unsec.
notes 7.25%, 11/15/29 230, 000 223, 047
Masonite International Corp. 144A company guaranty sr. unsec. hotes
3.50%, 2/15/30 120, 000 95,019
Mattamy Group Corp. 144A sr. unsec. notes 4.625% 3/1/30 (Canada) 260, 000 212, 279
Mattel, Inc. 144A company guaranty sr. unsec. notes 3.75%, 4/1/29 182, 000 155, 690
McGraw-Hill Education, Inc. 144A sr. notes 5.75%, 8/1/28 120, 000 101, 136
Moody’ s Corp. sr. unsec. notes 3.25% 1/15/28 1, 475, 000 1, 340, 070
Neptune Bidco US, Inc. 144A sr. notes 9.29%, 4/15/29 110, 000 97, 080
Netflix, Inc. sr. unsec. notes 5.875%, 2/15/25 90, 000 89, 986
Netflix, Inc. sr. unsec. unsub. notes 4.375%, 11/15/26 1, 627, 000 1, 564, 936
Netflix, Inc. 144A sr. unsec. bonds 5.375%, 11/15/29 1, 236, 000 1, 198, 391
News Corp. 144A sr. unsec. notes 3.875%, 5/15/29 115, 000 98, 438
Nexstar Media, Inc. 144A company guaranty sr. unsec. notes 4. 75%,
11/1/28 115, 000 96, 587
0’Reilly Automotive, Inc. sr. unsec. notes 4.35%, 6/1/28 530, 000 500, 496
Paramount Global sr. unsec. notes 4.75%, 5/15/25 115, 000 112, 351
Paramount Global sr. unsec. unsub. notes 4.20%, 6/1/29 223, 000 188, 770
PetSmart, Inc./PetSmart Finance Corp. 144A company guaranty sr
notes 4.75%, 2/15/28 275, 000 243, 342
PulteGroup, Inc. company guaranty sr. unsec. notes 5.00% 1/15/27 495, 000 481, 043
Royal Caribbean Cruises, Ltd. 144A company guaranty sr. unsec
unsub. notes 9.25%, 1/15/29 95, 000 99, 165
S&P Global, Inc. company guaranty sr. unsec. bonds 2.50%, 12/1/29 1, 993, 000 1,667, 484
S&P Global, Inc. company guaranty sr. unsec. notes 2.45%, 3/1/27 386, 000 349, 302
S&P Global, Inc. company guaranty sr. unsec. notes 1.25%, 8/15/30 439, 000 326, 408
Sands China, Ltd. sr. unsec. notes 5.65%, 8/8/28 (Hong Kong) 550, 000 508, 783
Sirius XM Radio, Inc. 144A company guaranty sr. unsec. notes
4.125%, 7/1/30 125, 000 99, 252
Spectrum Brands, Inc. 144A company guaranty sr. unsec. bonds 5.00%,
10/1/29 115, 000 103, 165
Standard Industries, Inc. 144A sr. unsec. notes 4.375%, 7/15/30 120, 000 98, 043
Stellantis Finance US, Inc. 144A company guaranty sr. unsec. hotes
1.711%, 1/29/27 422, 000 366, 220
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Tapestry, Inc. sr. unsec. notes 4.125%, 7/15/27 $552, 000 $499, 977
Taylor Morrison Communities, Inc. 144A sr. unsec. bonds 5.125%,
8/1/30 255, 000 214, 303
TJX Cos., Inc. (The) sr. unsec. notes 3.875%, 4/15/30 548, 000 493, 066
Vulcan Materials Co. sr. unsec. unsub. bonds 4.70% 3/1/48 385, 000 299, 391
Walt Disney Co. (The) company guaranty sr. unsec. notes 3.35%,
3/24/25 604, 000 585, 081
Warnermedia Holdings, Inc. company guaranty sr. unsec. notes
4.279%, 3/15/32 2,070, 000 1,716, 269

30, 764, 894

EFEWNES (1.3%
1011778 BC ULC/New Red Finance, Inc. 144A company guaranty sr.
notes 3.50%, 2/15/29 (Canada) 115, 000 98, 322
Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/Albertsons
LLC 144A company guaranty sr. unsec. notes 3.50%, 3/15/29 120, 000 102, 312
Aramark Services, Inc. 144A company guaranty sr. unsec. notes
5.00%, 2/1/28 109, 000 99, 969
Ashtead Capital, Inc. 144A company guaranty sr. unsec. bonds 5.95%,
10/15/33 570, 000 520, 047
Ashtead Capital, Inc. 144A company guaranty sr. unsec. notes 2.45%,
8/12/31 505, 000 372, 444
Ashtead Capital, Inc. 144A notes 4.375%, 8/15/27 2, 395, 000 2,217,536
Avis Budget Car Rental, LLC/Avis Budget Finance, Inc. 144A company
guaranty sr. unsec. notes 4.75%, 4/1/28 110, 000 94, 388
ERAC USA Finance, LLC 144A company guaranty sr. unsec. notes 7.00%,
10/15/37 331, 000 344, 295
ERAC USA Finance, LLC 144A company guaranty sr. unsec. notes
5.625%, 3/15/42 470, 000 422, 868
ERAC USA Finance, LLC 144A company guaranty sr. unsec. notes 3.85%,
11/15/24 815, 000 797, 308
Haleon US Capital, LLC company guaranty sr. unsec. unsub. notes
3.375%, 3/24/27 1, 331, 000 1,227,410
Haleon US Capital, LLC sr. unsec. unsub. bonds 4.00%, 3/24/52 670, 000 470, 567
Herc Holdings, Inc. 144A company guaranty sr. unsec. notes 5.50%,
7/15/27 105, 000 98, 698
JBS USA LUX SA/JBS USA Food Co./JBS Luxembourg SARL 144A company
guaranty sr. unsec. bonds 6.75%, 3/15/34 1, 605, 000 1,504, 013
JBS USA LUX SA/JBS USA Food Co./JBS USA Finance, Inc. company
guaranty sr. unsec. notes b5.75%, 4/1/33 520, 000 459, 274
JBS USA LUX SA/JBS USA Food Co./JBS USA Finance, Inc. company
guaranty sr. unsec. notes 3.00%, 2/2/29 1, 240, 000 1, 020, 911
Kenvue, Inc. company guaranty sr. unsec. notes Ser. REGS, 4.90%,
3/22/33 2,170, 000 2,033, 375
Kenvue, Inc. company guaranty sr. unsec. unsub. notes Ser. REGS,
5.06%, 3/22/53 393, 000 337, 664
Kenvue, Inc. company guaranty sr. unsec. unsub. notes Ser. REGS,
5.05%, 3/22/28 1, 115, 000 1,094, 183
Keurig Dr Pepper, Inc. company guaranty sr. unsec. notes 4.05%,
4/15/32 565, 000 486, 028
Keurig Dr Pepper, Inc. company guaranty sr. unsec. unsub. notes
4.417%, 5/25/25 126, 000 123, 258
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Lamb Weston Holdings, Inc. 144A company guaranty sr. unsec. notes
4.375%, 1/31/32 $120, 000 $99, 284
Match Group Holdings II, LLC 144A sr. unsec. notes 4.125%, 8/1/30 120, 000 97, 504
McCormick & Co., Inc. sr. unsec. notes 1.85%, 2/15/31 215, 000 159, 365
McDonald s Corp. sr. unsec. unsub. bonds Ser. MTN, 6.30% 10/15/37 770, 000 778, 183
McDonald’ s Corp. sr. unsec. unsub. bonds Ser. MIN, 3.625%, 9/1/49 635, 000 420, 866
Unilever Capital Corp. company guaranty sr. unsec. unsub. bonds
5.90%, 11/15/32 (Netherlands) 477,000 483, 073
US Foods, Inc. 144A company guaranty sr. unsec. notes 4.75%,
2/15/29 110, 000 97, 037

16, 060, 182

ITRILF— (1.9%
Antero Resources Corp. 144A sr. unsec. notes 5.375%, 3/1/30 110, 000 100, 377
Callon Petroleum Co. 144A company guaranty sr. unsec. notes 7.50%,
6/15/30 105, 000 101, 699
Centennial Resource Production, LLC 144A company guaranty sr
unsec. notes 6.875%, 4/1/27 100, 000 98,114
Cheniere Energy Partners LP company guaranty sr. unsec. notes
4.50%, 10/1/29 3, 440, 000 3,079, 997
Cheniere Energy Partners LP company guaranty sr. unsec. unsub.
notes 4.00%, 3/1/31 90, 000 75, 363
Cheniere Energy Partners LP company guaranty sr. unsec. unsub.
notes 3.25%, 1/31/32 710, 000 550, 561
Civitas Resources, Inc. 144A company guaranty sr. unsec. unsub
notes 8.75%, 7/1/31 225, 000 227, 085
Columbia Pipelines Operating Co., LLC 144A sr. unsec. bonds 6.544%,
11/15/53 724, 000 663, 712
Columbia Pipelines Operating Co., LLC 144A sr. unsec. notes b5.927%,
8/15/30 1, 145, 000 1, 105, 444
Diamondback Energy, Inc. company guaranty sr. unsec. notes 6.25%,
3/15/33 2, 045, 000 2,018,475
Diamondback Energy, Inc. company guaranty sr. unsec. notes 3.25%,
12/1/26 1, 366, 000 1,273, 221
Endeavor Energy Resources LP/EER Finance, Inc. 144A sr. unsec
bonds 5. 75%, 1/30/28 101, 000 96, 888
EnLink Midstream, LLC 144A company guaranty sr. unsec. unsub. notes
6.50%, 9/1/30 105, 000 100, 786
Hess Midstream Operations LP 144A company guaranty sr. unsec. notes
4.25%, 2/15/30 115, 000 98, 403
KazMunayGas National Co. JSC sr. unsec. notes Ser. REGS, 4.75%,
4/19/27 (Kazakhstan) 330, 000 307, 725
Kinetik Holdings LP 144A company guaranty sr. unsec. notes 5.875%,
6/15/30 722, 000 662, 471
Occidental Petroleum Corp. sr. unsec. sub. bonds 6.20%, 3/15/40 115, 000 106, 628
Occidental Petroleum Corp. sr. unsec. sub. notes 8.50%, 7/15/27 3, 189, 000 3,397, 784
Occidental Petroleum Corp. sr. unsec. sub. notes 7.50%, 5/1/31 40, 000 41, 944
Occidental Petroleum Corp. sr. unsec. sub. notes 6.45%, 9/15/36 415, 000 403, 081
ONEOK, Inc. company guaranty sr. unsec. notes 6.35%, 1/15/31 390, 000 384, 693
ONEOK, Inc. company guaranty sr. unsec. sub. bonds 6.05%, 9/1/33 1, 200, 000 1, 150, 029
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ONEOK, Inc. company guaranty sr. unsec. unsub. notes 6.10%,
11/15/32 $1, 136, 000 $1, 094, 702
Ovintiv, Inc. company guaranty sr. unsec. bonds 6.50% 8/15/34 490, 000 468, 750
Ovintiv, Inc. company guaranty sr. unsec. bonds 6.25%, 7/15/33 167, 000 158, 746
Ovintiv, Inc. company guaranty sr. unsec. notes 5.65%, 5/15/28 852, 000 827, 202
Ovintiv, Inc. company guaranty sr. unsec. notes 5.65% 5/15/25 120, 000 119, 343
Ovintiv, Inc. company guaranty sr. unsec. unsub. notes 8.125%,
9/15/30 70, 000 74,776
Patterson-UTI Energy, Inc. sr. unsec. sub. notes 5.15%, 11/15/29 555, 000 496, 306
Petrobras Global Finance BV company guaranty sr. unsec. unsub.
bonds 6. 50%, 7/3/33 (Brazil) 386, 000 359, 428
Petroleos Mexicanos company guaranty sr. unsec. notes Ser. REGS,
10. 00%, 2/7/33 (Mexico) 50, 000 44,213
Petroleos Mexicanos company guaranty sr. unsec. unsub. FRB 5.95%,
1/28/31 (Mexico) 110, 000 78, 705
Petroleos Mexicanos company guaranty sr. unsec. unsub. notes 6.70%,
2/16/32 (Mexico) 642, 000 473, 357
Petroleos Mexicanos company guaranty sr. unsec. unsub. notes 6.49%,
1/23/27 (Mexico) 260, 000 230, 262
Rockcliff Energy II, LLC 144A sr. unsec. notes 5.50%, 10/15/29 110, 000 99, 284
SM Energy Co. sr. unsec. unsub. notes 6.50% 7/15/28 105, 000 101, 085
Southwestern Energy Co. company guaranty sr. unsec. notes 5.375%,
2/1/29 110, 000 101, 616
Targa Resources Partners LP/Targa Resources Partners Finance Corp.
company guaranty sr. unsec. unsub. notes 4.875%, 2/1/31 2,571, 000 2, 266, 421
Venture Global LNG, Inc. 144A sr. notes 8.375%, 6/1/31 230, 000 219, 479

23,258, 155

£@t (10. 7%)
AerCap Ireland Capital DAC/AerCap Global Aviation Trust company
guaranty sr. unsec. bonds 3.40% 10/29/33 (Ireland) 495, 000 370, 161
AerCap Ireland Capital DAC/AerCap Global Aviation Trust company
guaranty sr. unsec. bonds 3.30%, 1/30/32 (Ireland) 1, 881, 000 1, 456, 249
Air Lease Corp. sr. unsec. sub. bonds 4.625%, 10/1/28 1, 245, 000 1, 142, 264
Air Lease Corp. sr. unsec. sub. notes 3.25%, 10/1/29 976, 000 821, 564
Air Lease Corp. sr. unsec. unsub. notes 4.25%, 9/15/24 155, 000 152, 312
Ally Financial, Inc. company guaranty sr. unsec. notes 8.00%,
11/1/31 1, 027, 000 1, 002, 396
Ally Financial, Inc. sr. unsec. notes 4.75%, 6/9/27 386, 000 349, 496
American Express Co. sr. unsec. unsub. notes 3.375%, 5/3/24 694, 000 685, 436
American International Group, Inc. sr. unsec. sub. notes 2.50%,
6/30/25 415, 000 391, 662
Aon PLC company guaranty sr. unsec. unsub. notes 4.25%, 12/12/42 1, 034, 000 728, 639
Ares Capital Corp. sr. unsec. sub. notes 7.00%, 1/15/27 220, 000 219, 194
Ares Capital Corp. sr. unsec. sub. notes 3.875%, 1/15/26 6, 952, 000 6,501, 516
Athene Global Funding 144A notes 2.55%, 11/19/30 495, 000 372, 816
Athene Global Funding 144A notes 1.73%, 10/2/26 1, 043, 000 906, 308
Australia and New Zealand Banking Group, Ltd. 144A unsec. sub. FRB
2.57%, 11/25/35 (Australia) 1, 345, 000 971, 002
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Australia and New Zealand Banking Group, Ltd. 144A unsec. sub.
notes 4.40%, 5/19/26 (Australia) $482, 000 $458, 723
Banco Santander SA unsec. sub. notes 5.179%, 11/19/25 (Spain) 5, 600, 000 5, 405, 838
Bank of America Corp. sr. unsec. FRN Ser. MIN, 2.496%, 2/13/31 1,673, 000 1, 318, 657
Bank of America Corp. unsec. sub. FRB 3.846%, 3/8/37 2, 800, 000 2, 208, 886
Bank of America Corp. unsec. sub. notes Ser. L, 4.183%, 11/25/27 9, 134, 000 8,401, 708
Bank of America Corp. unsec. sub. notes Ser. MTN, 4.00%, 1/22/25 862, 000 838, 938
Bank of Montreal sr. unsec. unsub. notes Ser. MIN, 1.85%, 5/1/25
(Canada) 747, 000 702, 038
Bank of Nova Scotia (The) sr. unsec. notes 1.30% 6/11/25 (Canada) 1,022, 000 947, 841
BNP Paribas SA 144A jr. unsec. sub. FRN 4.625%, perpetual maturity
(France) 565, 000 391, 812
BNP Paribas SA 144A unsec. sub. notes 4.375%, 5/12/26 (France) 636, 000 604, 259
BPCE SA 144A unsec. sub. FRB 3.648%, 1/14/37 (France) 577, 000 430, 559
BPCE SA 144A unsec. sub. notes 4.50% 3/15/25 (France) 3, 886, 000 3,748,713
Capital One Financial Corp. sr. unsec. unsub. FRN 7.624%, 10/30/31 1, 340, 000 1, 339, 350
Capital One Financial Corp. unsec. sub. FRB 2.359%, 7/29/32 810, 000 534, 308
Capital One Financial Corp. unsec. sub. notes 4.20% 10/29/25 885, 000 839, 204
Citigroup, Inc. jr. unsec. sub. FRN 3.875%, perpetual maturity 1, 608, 000 1,348,172
Citigroup, Inc. unsec. sub. bonds 4.75%, 5/18/46 487, 000 363, 659
Citigroup, Inc. unsec. sub. bonds 4.45%, 9/29/27 6, 259, 000 5, 781, 698
CNO Financial Group, Inc. sr. unsec. unsub. notes 5.25%, 5/30/25 364, 000 355, 471
Commonwealth Bank of Australia 144A unsec. sub. notes 4.50%,
12/9/25 (Australia) 401, 000 387, 147
Commonwealth Bank of Australia 144A unsec. sub. notes 2. 688%,
3/11/31 (Australia) 700, 000 519, 311
Corebridge Financial, Inc. sr. unsec. notes 3.85%, 4/5/29 1, 433, 000 1, 266, 445
Danske Bank A/S 144A sr. unsec. FRN 3.244%, 12/20/25 (Denmark) 401, 000 384, 497
Deutsche Bank AG unsec. sub. FRB 4.875%, 12/1/32 (Germany) 470, 000 395, 753
Deutsche Bank AG unsec. sub. notes 4.50%, 4/1/25 (Germany) 3,176, 000 3,036, 221
Deutsche Bank AG/New York, NY sr. unsec. unsub. FRN 2.311%,
11/16/27 (Germany) 345, 000 298, 401
Deutsche Bank AG/New York, NY sr. unsec. unsub. FRN 2.129%,
11/24/26 (Germany) 904, 000 816, 278
Discover Bank unsec. sub. FRN Ser. BKNT, 5.974%, 8/9/28 490, 000 441, 000
EPR Properties company guaranty sr. unsec. unsub. notes 4.50%,
6/1/27 * 485, 000 428, 057
EPR Properties sr. unsec. notes 3.60% 11/15/31 } 630, 000 453, 479
Fairfax Financial Holdings, Ltd. sr. unsec. notes 4.85%, 4/17/28
(Canada) 2, 898, 000 2,734, 765
Fairfax US, Inc. 144A company guaranty sr. unsec. notes 4.875%,
8/13/24 310, 000 306, 172
Fidelity National Financial, Inc. sr. unsec. bonds 3.20% 9/17/51 811, 000 422,573
Fifth Third Bancorp sr. unsec. sub. notes 2.375%, 1/28/25 624, 000 592, 697
Fifth Third Bancorp sr. unsec. unsub. FRN 6.339%, 7/27/29 685, 000 663, 489
First-Citizens Bank & Trust Co. unsec. sub. notes 6.125%, 3/9/28 3,271, 000 3,171,603
Five Corners Funding Trust 144A sr. unsec. bonds 4.419%, 11/15/23 280, 000 279, 828
General Motors Financial Co., Inc. sr. unsec. notes 6.40% 1/9/33 1, 106, 000 1, 059, 627
General Motors Financial Co., Inc. sr. unsec. sub. notes 2.75%,
6/20/25 893, 000 842, 716
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GLP Capital LP/GLP Financing II, Inc. company guaranty sr. unsec
notes 4.00%, 1/15/31 * $475, 000 $386, 313
GLP Capital LP/GLP Financing II, Inc. company guaranty sr. unsec
unsub. notes 5.375%, 4/15/26 1,779, 000 1, 704, 997
Goldman Sachs Group, Inc. (The) jr. unsec. sub. FRN 3.65%, 7/28/51 441, 000 341, 754
Goldman Sachs Group, Inc. (The) sr. unsec. notes 3.50%, 4/1/25 1, 700, 000 1, 636, 140
Goldman Sachs Group, Inc. (The) sr. unsec. unsub. notes 2.60%,
2/7/30 632, 000 507, 419
ING Groep NV sr. unsec. unsub. FRN 6.083%, 9/11/27 (Netherlands) 2, 025, 000 2, 005, 678
Intercontinental Exchange, Inc. company guaranty sr. unsec. unsub.
notes 3.75%, 12/1/25 260, 000 249, 527
Intercontinental Exchange, Inc. sr. unsec. bonds 2.65%, 9/15/40 1, 113, 000 697, 001
Intercontinental Exchange, Inc. sr. unsec. bonds 1.85%, 9/15/32 504, 000 356, 752
Intercontinental Exchange, Inc. sr. unsec. notes 4.35%, 6/15/29 1,615, 000 1, 489, 025
Intesa Sanpaolo SpA 144A unsec. sub. bonds 4.198%, 6/1/32 (Italy) 1, 920, 000 1, 364, 723
JPMorgan Chase & Co. jr. unsec. sub. FRB Ser. W, (CME Term SOFR 3
Month + 1.26%), 6.626%, b5/15/47 933, 000 791, 888
JPMorgan Chase & Co. sr. unsec. unsub. FRB 3.964%, 11/15/48 817, 000 571, 134
JPMorgan Chase & Co. sr. unsec. unsub. FRN 4.323%, 4/26/28 5, 187, 000 4,872, 365
JPMorgan Chase & Co. sr. unsec. unsub. FRN 2.083%, 4/22/26 1, 440, 000 1, 353, 348
JPMorgan Chase & Co. unsec. sub. FRB 2.956%, 5/13/31 2, 595, 000 2,092, 562
KKR Group Finance Co. VI, LLC 144A company guaranty sr. unsec
bonds 3.75%, 7/1/29 1,413, 000 1, 230, 726
Lloyds Banking Group PLC jr. unsec. sub. FRB 7.50%, perpetual
maturity (United Kingdom) 730, 000 711, 437
Lloyds Banking Group PLC unsec. sub. FRB 3.369%, 12/14/46 (United
Kingdom) 2,172,000 1, 258, 589
Marsh & McLennan Cos., Inc. sr. unsec. sub. notes 3.875%, 3/15/24 525, 000 520, 985
MassMutual Global Funding II 144A sr. notes 2.75%, 6/22/24 401, 000 393, 146
Metropolitan Life Global Funding I 144A sr. notes 2.95%, 4/9/30 1, 742, 000 1,437, 413
Metropolitan Life Insurance Co. 144A unsec. sub. notes 7.80%,
11/1/25 2, 131, 000 2, 189, 486
Mitsubishi UFJ Financial Group, Inc. sr. unsec. unsub. notes 3.85%,
3/1/26 (Japan) 747, 000 711,761
Morgan Stanley unsec. sub. notes Ser. GMTN, 4.35%, 9/8/26 7, 865, 000 7,441,112
MPT Operating Partnership LP/MPT Finance Corp. company guaranty sr
unsec. bonds 3.50%, 3/15/31 495, 000 300, 095
Nasdaq, Inc. sr. unsec. bonds 5.95%, 8/15/53 50, 000 44, 608
Nasdaq, Inc. sr. unsec. sub. bonds 5.55%, 2/15/34 45, 000 41, 742
NatWest Group PLC unsec. sub. notes 6.00%, 12/19/23 (United
Kingdom) 723, 000 722, 447
PNC Financial Services Group, Inc. (The) unsec. sub. FRB 4.626%,
6/6/33 3, 705, 000 3,091,115
Principal Life Global Funding II 144A company guaranty sr. unsub.
notes 3.00%, 4/18/26 535, 000 496, 408
Royal Bank of Canada unsec. sub. notes Ser. GMTN, 4.65%, 1/27/26
(Canada) 932, 000 903, 566
SITE Centers Corp. sr. unsec. unsub. notes 4.70% 6/1/27 455, 000 418, 984
Societe Generale SA 144A jr. unsec. sub. notes 5.375%, perpetual
maturity (France) 1, 682, 000 1, 206, 341
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Societe Generale SA 144A unsec. sub. notes 4.25%, 4/14/25 (France) $403, 000 $386, 033
Toronto—Dominion Bank (The) jr. sub. unsec. FRB 8.125%, 10/31/82
(Canada) 1, 085, 000 1, 064, 452
Toronto—Dominion Bank (The) sr. unsec. unsub. notes Ser. MIN,
1. 15%, 6/12/25 (Canada) 947, 000 877, 548
UBS Group AG 144A sr. unsec. FRB 6.537%, 8/12/33 (Switzerland) 1, 520, 000 1, 460, 646
UBS Group AG 144A sr. unsec. FRB 9.016%, 11/15/33 (Switzerland) 430, 000 481, 693
UBS Group AG 144A sr. unsec. FRN 2.193%, 6/5/26 (Switzerland) 7,413, 000 6, 900, 720
UBS Group AG 144A sr. unsec. unsub. FRN 1.305%, 2/2/27
(Switzerland) 617, 000 546, 197
US Bancorp unsec. sub. FRB 2.491%, 11/3/36 926, 000 632, 735
VICI Properties LP sr. unsec. unsub. bonds 5.625%, 5/15/52 * 550, 000 430, 518
VICI Properties LP sr. unsec. unsub. notes 4.75%, 2/15/28 % 1, 587, 000 1, 461, 468
VICI Properties LP/VICI Note Co., Inc. 144A company guaranty sr
unsec. notes 3.75%, 2/15/27 ® 940, 000 845, 835
Wells Fargo & Co. jr. unsec. sub. FRN 3.90% perpetual maturity 655, 000 567, 335
Wells Fargo & Co. sr. unsec. unsub. FRN Ser. MTN, 5.574%, 7/25/29 445, 000 429, 106
Wells Fargo & Co. sr. unsec. unsub. FRN Ser. MTN, 3.584%, 5/22/28 2,689, 000 2,447,631
Westpac Banking Corp. sr. unsec. unsub. notes 3.3b5%, 3/8/27
(Australia) 714, 000 662, 140
Westpac Banking Corp. unsec. sub. bonds 4.421%, 7/24/39 (Australia) 592, 000 432, 710
Westpac Banking Corp. unsec. sub. bonds 2.963%, 11/16/40
(Australia) 727,000 424, 294

134, 182, 556

ANILRTT (2.1%)
AbbVie, Inc. sr. unsec. sub. notes 3.80%, 3/15/25 804, 000 782, 645
Amgen, Inc. sr. unsec. sub. notes 3.20%, 11/2/27 509, 000 464, 505
Amgen, Inc. sr. unsec. unsub. bonds 5.65%, 3/2/53 862, 000 758, 308
Amgen, Inc. sr. unsec. unsub. notes 5.25%, 3/2/30 1, 709, 000 1,639, 117
Becton, Dickinson and Co. sr. unsec. notes 3.70% 6/6/27 1, 584, 000 1, 473, 900
Biogen, Inc. sr. unsec. sub. notes 2.25%, 5/1/30 560, 000 439, 808
Bristol-Myers Squibb Co. sr. unsec. sub. notes 0.75%, 11/13/25 64, 000 58, 366
Charles River Laboratories International, Inc. 144A company
guaranty sr. unsec. notes 4.00% 3/15/31 120, 000 98, 100
CVS Health Corp. sr. unsec. notes 1.30% 8/21/27 169, 000 142, 546
CVS Health Corp. sr. unsec. unsub. notes 4.30%, 3/25/28 445, 000 416, 915
CVS Health Corp. sr. unsec. unsub. notes 3.875%, 7/20/25 849, 000 821, 297
DH Europe Finance II SARL company guaranty sr. unsec. hotes 2.60%,
11/15/29 (Luxembourg) 2, 468, 000 2, 090, 630
Elanco Animal Health, Inc. sr. unsec. notes Ser. WI, 6.65%, 8/28/28 100, 000 95, 500
Eli Lilly and Co. sr. unsec. unsub. bonds 4.875%, 2/27/53 277, 000 240, 069
GE Healthcare Holding, LLC company guaranty sr. unsec. notes 5.65%,
11/15/27 1,675, 000 1, 657, 820
HCA, Inc. company guaranty sr. bonds 5.2b%, 6/15/26 603, 000 588, 744
HCA, Inc. company guaranty sr. notes 4.50%, 2/15/27 306, 000 289, 416
HCA, Inc. company guaranty sr. unsec. sub. notes 3.625%, 3/15/32 422, 000 338, 979
Humana, Inc. sr. unsec. unsub. bonds 5.50% 3/15/53 463, 000 396, 758
Humana, Inc. sr. unsec. unsub. bonds 2. 15%, 2/3/32 515, 000 380, 356
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Humana, Inc. sr. unsec. unsub. notes 5.75%, 3/1/28 $2, 016, 000 $2, 008, 222
Mozart Debt Merger Sub, Inc. 144A sr. notes 3.875%, 4/1/29 115, 000 97, 102
Organon Finance 1, LLC 144A sr. notes 4. 125%, 4/30/28 210, 000 181, 390
Pfizer Investment Enterprises PTE, Ltd. company guaranty sr. unsec.
notes 5.30% 5/19/53 (Singapore) 1,072, 000 937, 837
Pfizer Investment Enterprises PTE, Ltd. company guaranty sr. unsec.
notes 4.75%, 5/19/33 (Singapore) 767, 000 704, 875
Pfizer Investment Enterprises PTE, Ltd. company guaranty sr. unsec.
notes 4.45%, 5/19/28 (Singapore) 3, 568, 000 3,410, 337
Service Corp. International sr. unsec. sub. notes 4.00% 5/15/31 120, 000 97, 129
Tenet Healthcare Corp. 144A company guaranty sr. notes 6.75%,
5/15/31 235, 000 223, 164
Teva Pharmaceutical Finance Netherlands I1I BV company guaranty sr
unsec. unsub. notes 8.125%, 9/15/31 (Israel) 220, 000 216, 700
Teva Pharmaceutical Finance Netherlands I1I BV company guaranty sr
unsec. unsub. notes 5.125%, 5/9/29 (Israel) 200, 000 174, 500
UnitedHealth Group, Inc. sr. unsec. unsub. notes 0.55%, 5/15/24 842, 000 819, 785
Universal Health Services, Inc. company guaranty sr. notes 2.65%,
10/15/30 495, 000 378,410
Wyeth, LLC company guaranty sr. unsec. bonds 5.95%, 4/1/37 295, 000 290, 900
Zoetis, Inc. sr. unsec. notes 3.90%, 8/20/28 1, 868, 000 1, 736, 503
Zoetis, Inc. sr. unsec. sub. notes 2.00% 5/15/30 1,671, 000 1, 316, 084

25,766, 717

TO/89— (2.6%)
Alphabet, Inc. sr. unsec. bonds 2.25%, 8/15/60 1, 236, 000 624, 993
Analog Devices, Inc. sr. unsec. notes 2.95%, 4/1/25 240, 000 231, 107
Apple, Inc. sr. unsec. bonds 3.95%, 8/8/52 820, 000 607, 935
Apple, Inc. sr. unsec. notes 4.30% 5/10/33 667, 000 616, 781
Apple, Inc. sr. unsec. notes 3.00% 11/13/27 1, 216, 000 1, 118, 002
Broadcom Corp. /Broadcom Cayman Finance, Ltd. company guaranty sr.
unsec. unsub. notes 3.875%, 1/15/27 3, 435, 000 3,210, 568
Broadcom, Inc. company guaranty sr. unsec. bonds 4.15%, 11/15/30 808, 000 703, 318
Broadcom, Inc. company guaranty sr. unsec. sub. notes 5.00%,
4/15/30 1, 379, 000 1, 288, 733
Broadcom, Inc. 144A sr. unsec. bonds 4.926%, 5/15/37 2, 768, 000 2, 306, 915
CrowdStrike Holdings, Inc. company guaranty sr. unsec. notes 3.00%,
2/15/29 120, 000 100, 304
Fidelity National Information Services, Inc. sr. unsec. bonds
3.10%, 3/1/41 382, 000 241, 021
Fidelity National Information Services, Inc. sr. unsec. notes
2.25%, 3/1/31 236, 000 179, 859
Fidelity National Information Services, Inc. sr. unsec. unsub.
notes 5.10%, 7/15/32 396, 000 365, 369
Imola Merger Corp. 144A sr. notes 4.75%, 5/15/29 115, 000 100, 256
Marvell Technology, Inc. sr. unsec. notes 5.95%, 9/15/33 1, 609, 000 1, 528, 239
Marvell Technology, Inc. sr. unsec. notes 5.75%, 2/15/29 1,611, 000 1, 566, 132
Meta Platforms, Inc. sr. unsec. bonds 5.60% 5/15/53 1, 395, 000 1, 261, 662
Meta Platforms, Inc. sr. unsec. notes 4.95%, 5/15/33 853, 000 799, 630
Meta Platforms, Inc. sr. unsec. unsub. bonds 4.45%, 8/15/52 1, 647, 000 1, 245, 230
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Meta Platforms, Inc. sr. unsec. unsub. notes 3.50% 8/15/27 $1,417, 000 $1, 332, 220
Microsoft Corp. sr. unsec. unsub. bonds 2.921%, 3/17/52 970, 000 598, 790
Microsoft Corp. sr. unsec. unsub. bonds 3.45%, 8/8/36 198, 000 161, 459
MSCI, Inc. 144A company guaranty sr. unsec. notes 3.625% 9/1/30 3, 358, 000 2, 778, 680
MSCI, Inc. 144A company guaranty sr. unsec. sub. notes 3.875%,
2/15/31 580, 000 478, 730
NCR Corp. 144A company guaranty sr. unsec. sub. notes 5. 125%,
4/15/29 115, 000 98, 890
Oracle Corp. sr. unsec. bonds 3.95%, 3/25/51 416, 000 270, 042
Oracle Corp. sr. unsec. bonds 3.65%, 3/25/41 1, 648, 000 1,122, 229
Oracle Corp. sr. unsec. notes 2.95%, 4/1/30 651, 000 539, 552
Oracle Corp. sr. unsec. notes 2.875%, 3/25/31 500, 000 400, 780
Oracle Corp. sr. unsec. notes 2.50% 4/1/25 209, 000 199, 374
Oracle Corp. sr. unsec. notes 2.30%, 3/25/28 2, 833, 000 2,432, 560
Oracle Corp. sr. unsec. notes 1.65%, 3/25/26 341, 000 309, 283
Oracle Corp. sr. unsec. unsub. bonds 4.00%, 11/15/47 62, 000 41, 220
salesforce. com, Inc. sr. unsec. bonds 3.05%, 7/15/61 1, 230, 000 685, 058
salesforce. com, Inc. sr. unsec. bonds 2.90% 7/15/51 1, 126, 000 662, 234
salesforce. com, Inc. sr. unsec. notes 0.625%, 7/15/24 501, 000 483, 519
Sensata Technologies, Inc. 144A company guaranty sr. unsec. notes
3.75%, 2/15/31 1, 494, 000 1, 195, 718
ServiceNow, Inc. sr. unsec. notes 1.40%, 9/1/30 520, 000 391, 974
Twilio, Inc. company guaranty sr. unsec. notes 3.625%, 3/15/29 120, 000 99, 762
VMware, Inc. sr. unsec. notes 1.40%, 8/15/26 472, 000 415,771
32,793, 899
gk 0.1%)
Penske Truck Leasing Co. LP/PTL Finance Corp. 144A sr. unsec. notes
4.40%, 7/1/27 1, 740, 000 1,619, 199
Penske Truck Leasing Co. LP/PTL Finance Corp. 144A sr. unsec. notes
3.95%, 3/10/25 200, 000 193, 651
1,812, 850
NIEEEX-FH 2.9%
AES Corp. (The) sr. unsec. notes 1.375%, 1/15/26 238, 000 211, 532
AES Corp. (The) sr. unsec. unsub. notes 2.45%, 1/15/31 1, 059, 000 795, 757
Alexander Funding Trust II 144A sr. notes 7.467%, 7/31/28 898, 000 891, 547
American Electric Power Co., Inc. sr. unsec. unsub. bonds 5.625%,
3/1/33 722,000 675, 376
American Electric Power Co., Inc. sr. unsec. unsub. notes 1.00%,
11/1/25 521, 000 472,771
American Transmission Systems, Inc. 144A sr. unsec. bonds 2.65%,
1/15/32 542, 000 417,171
Berkshire Hathaway Energy Co. sr. unsec. notes 4.05%, 4/15/25 423, 000 413, 155
Constellation Energy Generation, LLC sr. unsec. bonds 6.50%,
10/1/53 989, 000 928, 911
Constellation Energy Generation, LLC sr. unsec. bonds 6. 125%,
1/15/34 406, 000 392, 447
Duke Energy Ohio, Inc. sr. bonds 3.65%, 2/1/29 1, 818, 000 1,641, 218
Electricite De France SA 144A jr. unsec. sub. FRB 9.125%, perpetual
maturity (France) 210, 000 214, 463
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Enbridge, Inc. company guaranty sr. unsec. notes 1.60%, 10/4/26
(Canada) $462, 000 $410, 169
Energy Transfer LP company guaranty sr. unsec. notes 2.90%, 5/15/25 372, 000 354, 366
Energy Transfer LP jr. unsec. sub. FRN 6.625%, perpetual maturity 2,011, 000 1, 553, 498
Energy Transfer LP sr. unsec. unsub. notes 5. 75%, 2/15/33 490, 000 459, 350
Enterprise Products Operating, LLC company guaranty sr. unsec
notes 2.80%, 1/31/30 1, 450, 000 1,211,211
Enterprise Products Operating, LLC company guaranty sr. unsec
unsub. notes 3.95%, 2/15/27 495, 000 468, 378
Eversource Energy sr. unsec. unsub. notes 5.45%, 3/1/28 1, 228, 000 1, 198, 797
Eversource Energy sr. unsec. unsub. notes 5.125%, 5/15/33 1,717, 000 1,551, 959
Georgia Power Co. sr. unsec. unsub. notes 4.95%, 5/17/33 1, 041, 000 950, 184
Georgia Power Co. sr. unsec. unsub. notes 4.70% 5/15/32 505, 000 457, 198
IPALCO Enterprises, Inc. sr. notes 4.25%, 5/1/30 1, 892, 000 1, 629, 306
Kinder Morgan, Inc. company guaranty sr. unsec. notes Ser. GMTN,
7.75%, 1/15/32 2,471, 000 2,622,595
NextEra Energy Capital Holdings, Inc. company guaranty sr. unsec
unsub. notes 6.051%, 3/1/25 1, 184, 000 1, 183, 322
NRG Energy, Inc. 144A company guaranty sr. notes 3.75%, 6/15/24 1, 580, 000 1, 550, 888
NRG Energy, Inc. 144A company guaranty sr. unsec. bonds 3.875%,
2/15/32 130, 000 96, 611
Oncor Electric Delivery Co., LLC 144A sr. bonds 4.95%, 9/15/52 2,070, 000 1, 699, 823
Pacific Gas and Electric Co. sr. bonds 5.90%, 6/15/32 1, 405, 000 1, 281, 466
Pacific Gas and Electric Co. sr. bonds 4.95%, 7/1/50 688, 000 480, 244
Pacific Gas and Electric Co. sr. notes 6.10%, 1/15/29 1, 938, 000 1, 864, 629
PG&E Corp. sr. sub. notes 5.25%, 7/1/30 115, 000 100, 729
Puget Sound Energy, Inc. sr. bonds 5.448%, 6/1/53 862, 000 746, 267
Sempra sr. unsec. unsub. notes 3.25%, 6/15/27 1, 350, 000 1,223,112
Sempra Energy sr. unsec. unsub. bonds 5.50% 8/1/33 1, 214, 000 1, 128, 999
Southern Co. (The) sr. unsec. bonds 5.70%, 3/15/34 255, 000 242, 582
Southern Co. (The) sr. unsec. unsub. notes 3.25%, 7/1/26 1, 321, 000 1, 234, 747
Vistra Operations Co., LLC 144A company guaranty sr. notes 4.30%,
7/15/29 1, 147, 000 998, 061
Vistra Operations Co., LLC 144A company guaranty sr. notes 3.55%,
7/15/24 820, 000 799, 894
Vistra Operations Co., LLC 144A company guaranty sr. unsec. unsub.
notes 4.375%, 5/1/29 115, 000 97, 680
Vistra Operations Co., LLC 144A sr. bonds 6.95%, 10/15/33 1, 305, 000 1, 242, 995
Xcel Energy, Inc. sr. unsec. bonds b5.45%, 8/15/33 1, 110, 000 1, 034, 236
36,927, 644
HESE (BRI $420, 269, 562) $378, 618, 309
Bm| =2
0—iEREHBEE (6.8%0)" *FL X EFL
AB BSL CLO 2, Ltd. 144A FRB Ser. 21-2A, Class A, (CME Term SOFR 3
Month + 1.36%), 6.755%, 4/15/34 (Cayman Islands) $850, 000 $840, 572
AIG CLO, Ltd. 144A FRB Ser. 21-1A, Class A, (CME Term SOFR 3 Month
+ 1.36%), 6.774%, 4/22/34 250, 000 246, 824
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Ares LXIV CLO, Ltd. 144A FRB Ser. 22-64A, Class Al, (CME Term SOFR

3 Month + 1.44%), 6.834%, 4/15/35 (Cayman Islands) $3, 890, 000 §$3, 845, 701
Bain Capital Credit CLO, Ltd. 144A FRB Ser. 23-3A, Class A, (CME

Term SOFR 3 Month + 1.80%), 7.171%, 7/24/36 (Jersey) 2,032, 000 2,027, 503
Bain Capital Credit CLO, Ltd. 144A FRB Ser. 23-4A, Class AlR, (CME

Term SOFR 3 Month + 1.75%), 7.166%, 10/20/36 (Cayman Islands) 1, 000, 000 992, 624
Ballyrock CLO 17, Ltd. 144A FRB Ser. 21-17A, Class AlA, (CME Term

SOFR 3 Month + 1.41%), 6.827%, 10/20/34 (Cayman Islands) 450, 000 446, 471
Barings CLO, Ltd. 144A FRB Ser. 23-1A, Class A, (CME Term SOFR 3

Month + 1.75%), 7.166%, 4/20/36 (Cayman Islands) 250, 000 248, 191
Benefit Street Partners CLO XXII, Ltd. 144A FRB Ser. 22-22A, Class

AR, (CME Term SOFR 3 Month + 1.35%), 6.766%, 4/20/35 (Cayman

Islands) 250, 000 246, 549
Black Diamond CLO, Ltd. 144A FRB Ser. 21-1A, Class AlA, (CME Term

SOFR 3 Month + 1.51%), 6.924%, 11/22/34 (Cayman Islands) 1, 500, 000 1,473, 092
BlueMountain CLO XXXII, Ltd. 144A FRB Ser. 21-32A, Class A, (CME

Term SOFR 3 Month + 1.43%), 6.825%, 10/15/34 (Cayman Islands) 2,920, 000 2,887, 022
Crown Point CLO 10, Ltd. 144A FRB Ser. 21-10A, Class A, (CME Term

SOFR 3 Month + 1.43%), 6.847%, 7/20/34 (Cayman Islands) 250, 000 246, 823
Diameter Capital CLO 1, Ltd. 144A FRB Ser. 21-1A, Class AlA, (CME

Term SOFR 3 Month + 1.50%), 6.895%, 7/15/36 2, 587, 000 2, 566, 586
Elevation CLO, Ltd. 144A FRB Ser. 21-13A, Class Al, (CME Term SOFR

3 Month + 1.45%), 6.845%, 7/15/34 (Cayman Islands) 700, 000 687, 290
Ellington CLO III, Ltd. 144A FRB Ser. 18-3A, Class Al, (CME Term

SOFR 3 Month + 1.91%), 7.327%, 7/20/30 1, 195, 063 1, 192, 555
Ellington CLO III, Ltd. 144A FRB Ser. 21-3A, Class A2R, (CME Term

SOFR 3 Month + 2.01%), 7.427%, 7/20/30 836, 440 832, 129
Elmwood CLO 15, Ltd. 144A FRB Ser. 22-2A, Class Al, (CME Term SOFR

3 Month + 1.34%), 6.752%, 4/22/35 1, 500, 000 1, 485, 573
Elmwood CLO 19, Ltd. 144A FRB Ser. 23-6A, Class AR, (CME Term SOFR

3 Month + 1.70%), 7.097%, 10/17/36 (Cayman Islands) 1, 500, 000 1, 500, 156
Elmwood CLO 21, Ltd. 144A FRB Ser. 23-8A, Class AR, (CME Term SOFR

3 Month + 1.65%), 7.06% 10/20/36 (Cayman Islands) 2, 250, 000 2, 249, 921
Elmwood CLO 23, Ltd. 144A FRB Ser. 23-2A, Class A, (CME Term SOFR 3

Month + 1.80%), 7.194%, 4/16/36 (Cayman Islands) 1, 250, 000 1, 252, 039
Guggenheim 1828 CLO, Ltd. 144A FRB Ser. 18-1A, Class A1S1, (CME

Term SOFR 3 Month + 1.49%), 6.885%, 10/15/31 (Cayman Islands) 1, 444, 509 1,441, 702
Gulf Stream Meridian 1, Ltd. 144A FRB Ser. 20-IA, Class Al, (CME

Term SOFR 3 Month + 1.63%), 7.025%, 4/15/33 (Cayman Islands) 4, 095, 000 4, 075, 046
Gulf Stream Meridian 4, Ltd. 144A FRB Ser. 21-4A, Class Al, (CME

Term SOFR 3 Month + 1.46%), 6.855%, 7/15/34 (Cayman Islands) 2, 750, 000 2, 734, 565
ICG US CLO, Ltd. 144A FRB Ser. 21-1A, Class Al, (CME Term SOFR 3

Month + 1.53%), 6.934%, 4/17/34 (Cayman Islands) 648, 000 640, 651
ICG US CLO, Ltd. 144A FRB Ser. 21-1A, Class ARR, (CME Term SOFR 3

Month + 1.43%), 6.822%, 7/28/34 1, 000, 000 982, 645
Invesco U.S. CLO, Ltd. 144A FRB Ser. 23-3A, Class A, (CME Term SOFR

3 Month + 1.80%), 7.219%, 7/15/36 (Jersey) 1, 810, 000 1, 807, 525
Jamestown CLO IX, Ltd. 144A FRB Ser. 21-9A, Class AIRR, (CME Term

SOFR 3 Month + 1.50%), 6.88%, 7/25/34 (Cayman Islands) 1, 000, 000 989, 527
Juniper Valley Park CLO, LLC 144A FRB Ser. 23-1A, Class Al, (CME

Term SOFR 3 Month + 1.85%), 7.266%, 7/20/35 1, 000, 000 1, 000, 960
KKR Financial CLO 52, Ltd. 144A FRB Ser. 23-52A, Class A2, (CME

Term SOFR 3 Month + 2.25%), 7.531%, 7/16/36 (Cayman Islands) 250, 000 250, 382
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LCM, Ltd. 144A FRB Ser. 30A, Class AR, (CME Term SOFR 3 Month
+ 1.34%), 6.757%, 4/20/31 (Cayman Islands) $3,017, 000 $2, 989, 612
Marathon CLO XIII, Ltd. 144A FRB Ser. 21-1A, Class AANR, (CME Term
SOFR 3 Month + 1.58%), 6.975%, 4/15/32 (Cayman Islands) 2, 276, 000 2, 259, 233
Nassau, Ltd. 144A FRB Ser. 21-1A, Class AIR, (CME Term SOFR 3 Month
+ 1.55%), 6.945%, 1/15/35 (Cayman Islands) 250, 000 245, 746
Nassau, Ltd. 144A FRB Ser. 21-IA, Class Al, (CME Term SOFR 3 Month
+ 1.51%), 6.905%, 8/26/34 (Cayman Islands) 750, 000 736, 106
Park Avenue Institutional Advisers CLO, Ltd. 144A FRB Ser. 19-1A4,
Class A2A, (CME Term SOFR 3 Month + 2.26%), 7.626%, 5/15/32 (Cayman
Islands) 4, 226, 000 4, 204, 435
Park Avenue Institutional Advisers CLO, Ltd. 144A FRB Ser. 21-1A,
Class AlA, (CME Term SOFR 3 Month + 1.65%), 7.067%, 1/20/34 (Cayman
Islands) 1, 150, 000 1, 146, 253
Rad CLO 22, Ltd. 144A FRB Ser. 23-22A, Class Al, (CME Term SOFR 3
Month + 1.83%), 7.213%, 1/20/37 (Cayman Islands) * 1, 650, 000 1, 650, 000
RR 14, Ltd. 144A FRB Ser. 21-14A, Class Al, (CME Term SOFR 3 Month
+ 1.38%), 6.775%, 4/15/36 (Cayman Islands) 250, 000 247, 376
Saranac CLO VII, Ltd. 144A FRB Ser. 17-2A, Class BR, (CME Term SOFR
3 Month + 2.01%), 7.391%, 11/20/29 (Jersey) 1, 700, 000 1, 686, 222
Sound Point CLO IX, Ltd. 144A FRB Ser. 21-2A, Class ARRR, (CME Term
SOFR 3 Month + 1.47%), 6.887%, 7/20/32 (Cayman Islands) 425, 000 420, 748
Sound Point CLO XXIII, Ltd. 144A FRB Ser. 21-2A, Class AR, (CME
Term SOFR 3 Month + 1.43%), 6.825%, 7/15/34 (Cayman Islands) 2, 700, 000 2,648, 878
Sound Point CLO XXV, Ltd. 144A FRB Ser. 22-4A, Class AIR, (CME Term
SOFR 3 Month + 1.28%), 6.658%, 4/25/33 (Cayman Islands) 1, 750, 000 1,708, 725
Sound Point CLO XXVI, Ltd. 144A FRB Ser. 21-1A, Class AR, (CME Term
SOFR 3 Month + 1.43%), 6.847%, 7/20/34 (Cayman Islands) 3, 310, 000 3,253,098
Steele Creek CLO, Ltd. 144A FRB Ser. 17-1A, Class A, (CME Term SOFR
3 Month + 1.51%), 6.905%, 10/15/30 (Cayman Islands) 2, 854, 048 2, 839, 492
TCW CLO, Ltd. 144A FRB Ser. 21-2A, Class AS, (ICE LIBOR USD 3 Month
+ 1.18%), 6.82%, 7/25/34 (Cayman Islands) 1, 500, 000 1, 485, 153
TCW Gem CLO, Ltd. 144A FRB Ser. 23-1A, Class AIN, (CME Term SOFR 3
Month + 2.07%), 7.46%, 4/28/36 (Cayman Islands) 250, 000 250, 284
Texas Debt Capital CLO, Ltd. 144A FRB Ser. 23-1A, Class A, (CME
Term SOFR 3 Month + 1.80%), 7.216%, 4/20/36 (Cayman Islands) 1, 500, 000 1, 495, 557
Trestles CLO V, Ltd. 144A FRB Ser. 21-5A, Class Al, (CME Term SOFR
3 Month + 1.43%), 6.847%, 10/20/34 (Cayman Islands) 3,622, 000 3,582, 701
Venture 37 CLO, Ltd. 144A FRB Ser. 21-37A, Class AIR, (CME Term
SOFR 3 Month + 1.41%), 6.805%, 7/15/32 (Cayman Islands) 2, 900, 000 2, 850, 723
Venture CLO XV, Ltd. 144A FRB Ser. 21-15A, Class AR3, (CME Term
SOFR 3 Month + 1.44%), 6.835%, 7/15/32 (Cayman Islands) 1, 150, 000 1, 138, 523
Venture XIX CLO, Ltd. 144A FRB Ser. 18-19A, Class ARR, (CME Term
SOFR 3 Month + 1.52%), 6.915%, 1/15/32 (Cayman Islands) 250, 000 247, 621
Wind River CLO, Ltd. 144A FRB Ser. 21-4A, Class A, (CME Term SOFR 3
Month + 1.43%), 6.847%, 1/20/35 (Cayman Islands) 1, 500, 000 1,470, 678
Zais CLO 17, Ltd. 144A FRB Ser. 21-17A, Class AlA, (CME Term SOFR 3
Month + 1.59%), 7.007%, 10/20/33 4, 406, 000 4, 348, 775
Zais CLO, Ltd. 144A FRB Ser. 19-13A, Class AlA, (CME Term SOFR 3
Month + 1.75%), 7.145%, 7/15/32 2, 858, 000 2, 824, 819
O—VERERIMESET (BSEE $84, 656, 298) $84, 921, 382
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American Express Credit Account Master Trust Ser. 22-3, Class A,
3.75%, 8/15/27 $2, 504, 000 $2, 415, 979
Carvana Auto Receivables Trust 144A Ser. 23-P3, Class A3, 5.82%,
8/10/28 1, 000, 000 990, 087
Citizens Auto Receivables Trust 144A Ser. 23-2, Class A3, 5.83%,
2/15/28 500, 000 497, 304
Honda Auto Receivables Owner Trust Ser. 23-3, Class A3, 5.41%,
2/18/28 3, 273, 000 3, 267, 181
LAD Auto Receivables Trust 144A Ser. 23-3A, Class A3, 6.12%,
9/15/27 1, 500, 000 1,491, 575
Mello Warehouse Securitization Trust 144A
FRB Ser. 21-3, Class E, (CME Term SOFR 1 Month + 3.36%), 8.689%,
10/22/24 5, 905, 000 5, 831, 217
FRB Ser. 21-3, Class D, (CME Term SOFR 1 Month + 2.11%), 7.439%,
10/22/24 5,073, 000 5, 000, 101
NewRez Warehouse Securitization Trust 144A FRB Ser. 21-1, Class A,
(CME Term SOFR 1 Month + 0.86%), 6.189%, 5/7/24 3, 683, 334 3,671,274
Station Place Securitization Trust 144A FRB Ser. 23-2, Class Al,
(CME Term SOFR 1 Month + 0.95%), 6.282%, 6/29/24 4, 220, 000 4,219, 245
Toyota Auto Receivables Owner Trust Ser. 23-C, Class A3, 5.16%,
4/17/28 920, 000 904, 791
Ty k- Ny oiEEE (BEEME $27, 846, 163) $28, 288, 754
. B0
NEEES L UBAREEE 0.9% BEm KEIL
Benin (Republic of) sr. unsec. notes Ser. REGS, 4.875%,
1/19/32 (Benin) EUR 350, 000 $§275, 814
Brazil (Federal Republic of) sr. unsec. unsub. bonds 5. 00%,
1/27/45 (Brazil) $700, 000 497, 945
Brazil (Federal Republic of) sr. unsec. unsub. notes 3.875%,
6/12/30 (Brazil) 288, 000 247, 692
Chile (Republic of) sr. unsec. unsub. bonds 4.34%, 3/7/42
(Chile) 830, 000 636, 154
Colombia (Republic of) sr. unsec. notes 3.875%, 4/25/27
(Colombia) 200, 000 181, 607
Colombia (Republic of) sr. unsec. unsub. notes 7.50% 2/2/34
(Colombia) 560, 000 523, 705
Colombia (Republic of) sr. unsec. unsub. notes 3.125%,
4/15/31 (Colombia) 200, 000 147, 857
Cote d lvoire (Republic of) sr. unsec. unsub. notes Ser.
REGS, 6.375%, 3/3/28 (Cote d’ lvoire) 780, 000 725, 400
Dominican (Republic of) sr. unsec. bonds Ser. REGS, 4.875%,
9/23/32 (Dominican Republic) 2, 040, 000 1, 654, 950
Guatemala (Republic of) 144A sr. unsec. notes 7.05%, 10/4/32
(Guatemala) 320, 000 314, 800
Indonesia (Republic of) sr. unsec. unsub. notes 4.65%,
9/20/32 (Indonesia) 1, 810, 000 1, 650, 237
Kazakhstan (Republic of) sr. unsec. unsub. bonds Ser. REGS,
6.50% 7/21/45 (Kazakhstan) 990, 000 970, 339
Panama (Republic of) sr. unsec. unsub. bonds 3.298%, 1/19/33
(Panama) 630, 000 467, 775
Paraguay (Republic of) 144A sr. unsec. bonds 3.849% 6/28/33
(Paraguay) 690, 000 555, 450
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Romania (Government of) sr. unsec. notes Ser. REGS, 3.00%,

2/14/31 (Romania) $420, 000 $331, 271

Romania (Government of) sr. unsec. unsub. notes 7.125%,

1/17/33 (Romania) 370, 000 367, 273

South Africa (Republic of) sr. unsec. unsub. notes 4.85%,

9/30/29 (South Africa) 330, 000 280, 913

United Mexican States sr. unsec. unsub. bonds 4.28%, 8/14/41

(Mexico) 1, 400, 000 1, 000, 664

United Mexican States sr. unsec. unsub. notes 6.338%, 5/4/53

(Mexico) 380, 000 332, 204

Uruguay (Oriental Republic of) sr. unsec. bonds 5.10%,

6/18/50 (Uruguay) 230, 000 198, 853

SNEERES L UBRFAREEESET (BERE §12, 848, 913) $11, 360, 903
2m R il

HhAE (0.2% " X FL *EL

CA State G.0. Bonds, (Build America Bonds), 7.50%, 4/1/34 $770, 000 $863, 115

North TX, Tollway Auth. Rev. Bonds, (Build America Bonds), 6.718%,

1/1/49 675, 000 735, 478

OH State U. Rev. Bonds, (Build America Bonds), 4.91%, 6/1/40 845, 000 751, 867

AEER (ESEE $2, 293, 555) $2, 350, 460
L] =i

=7 -B=Y (W KEIL X FJL

Axalta Coating Systems US Holdings, Inc. bank term loan FRN Ser.

B4, (CME Term SOFR 1 Month + 2.50%), 7.89%, 12/20/29 $18, 404 $18, 411

DIRECTV Financing, LLC bank term loan FRN (CME Term SOFR 3 Month

+ 5.00%), 10.325%, 7/22/27 39, 196 38, 083

Gray Television, Inc. bank term loan FRN Ser. D, (CME Term SOFR 1

Month + 3.00%), 8.435%, 10/27/28 104, 734 100, 270

Nouryon USA, LLC bank term loan FRN Ser. B, (CME Term SOFR 1 Month

+ 4.00%), 9.419%, 4/3/28 104, 738 102, 152

Penn Entertainment, Inc. bank term loan FRN (CME Term SOFR 1 Month

+ 2.75%), 8.174%, 5/3/29 124, 684 124, 442

Proofpoint, Inc. bank term loan FRN Ser. B, (CME Term SOFR 3 Month

+ 3.25%), 8.519%, 6/9/28 104, 734 102, 871

D=7 - O—2&Et (BEBEME $493,047) $486, 229

EmE. =i

EHEE (17.2%9" O% KEJIL

Putnam Short Term Investment Fund Class P 5.59% " %5 130, 924, 039 $130, 924, 039

State Street Institutional U.S. Government Money Market Fund,

Premier Class 5.30%°" mE=S 60, 301, 000 60, 301, 000

KEMBEREDE S, FEAFIEID 4.992%, 2023411 2 H 74° $16, 673, 000 16, 670, 567

KIE AR EHRES. EFIRIV 5. 144%, 20234E11H 9H F4°° 6, 800, 000 6, 791, 997

KEMHE BN, FEFIR V5. 338%., 20234 11H16H ¢ 1, 800, 000 1, 796, 049

HHARE AT (AUSE(M $216, 484, 518) $216, 483, 652

BRI Ak

BREFMIESFSET (SR $1, 995, 188, 965)

$1, 851,556, 838
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20231031 BRED AB T (BEE#EE $306, 166)

19334EFESRTE (IED) HIMARICLY | BFERREN TV DIEEEET,
W TEHIE I E R R

5liEH =i BEEREE RERFMEELS
BEIHFA BE ZHEE (BB XKL XKL * KL
Morgan Stanley & Co. International PLC
o—n 520 12/20/23 $300, 534 $306, 166 $5, 632
REHFHEE 5, 632
RER FFlE) -
&t $5, 632
P RTOEPOBEEIX, K NVICHEIND,
2023F10A31 BIRERRFD LMK
HEETAR B (il RER IS
% * KL * KL HiRR * KL
KEMBA ERER04E (22 2) 286  $31,299,125 $31,299,125 2023412 A $(3, 094, 831)
KEM A EHIRER304EE () 827 93,089,188 93,089,188 20234-12A (12, 384, 367)
KEMBEATYRER 24 (a2 ) 409 82,790,547 82,790,547 20234F12H (446, 039)
KEMBEATYRER S (a2 ) 1,752 183,042,938 183,042,938 20234-12A4 (3,101, 926)
KEM A P HIRER 104 (a2 ) 955 101,394, 141 101,394, 141 20234¢12A4 (3, 633, 057)
KEM A P HIRER104EE () 622 67,691,094 67,691,094 20234-12A4 (3, 780, 332)
REBRFHELE -
RER FFHlE) (26, 440, 552)
=11 $(26, 440, 552)
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Bank of America N.A.
(0.7988) /US SOFR, /203444 H (Fe&k) 202444 H 0.7988 §$123, 169, 700 $152, 089 $147, 804
(3.073) /US SOFR, 203746 H (GE&) 20274E 6 H 3.073 96, 522, 000 7,021, 975 4,307, 777
3.073/US SOFR20374£ 6 H (5e4k) 20274£ 6 H 3.073 96, 522, 000 7,021,975 (5, 440, 945)
1.8838,US SOFR,20344F 4 F (EH#&) 202444 H ,1.8838 61, 584, 900 (450, 440) (434, 174)
(3.101) /US SOFR,20394FE 6 H (F&) 20294E 6 H 3. 101 38, 222, 600 2,985, 185 1, 530, 815
3.101 US SOFR, 20394 6 H (5e4k) 20294E 6 H 3. 101 38, 222, 600 2,985, 185 (2,076, 634)
(3.32) /US SOFR, 2039410 (EH#k) 20294E10H /3. 32 33, 520, 700 (2, 664, 896) 1, 465, 525
3.32,US SOFR,20394FE10H (E#&) 20294E10H 3. 32 33, 520, 700 (2,664,896) (1,210, 768)
(1.0035) /US SOFR,“20344F 3 H (5BA&)  20244F 3 H 1.0035 30, 792, 400 46, 647 45,573
(3.03) /US SOFR, 20364F 3 H (EH#k) 20264 3 H 3. 03 29, 935, 200 (2, 846, 370) 1, 808, 684
3.03,US SOFR,20364F 3 H (E#&) 20264FE 3 H 3. 03 29, 935, 200 (2,846,370) (1, 325, 530)
(3.095) US SOFR,20364E 3 H (5E4k) 20264 3 H 3. 095 29, 183, 400 1,931, 941 1, 322, 884
3.095,”US SOFR,20364F 3 A (754k) 20264FE 3 H 3. 095 29, 183, 400 1,931, 941 (1, 596, 040)
(3.03) /US SOFR, 20334F 2 H (554k) 20284 2 H 3. 03 26, 831, 500 1,827, 162 488, 870
3.03,US SOFR20334E 2 H (GEAR) 20284E2 H 3.03 26, 831, 500 1,827,162 (963, 251)
(3.17) /US SOFR,20354F12 (EH#k) 20254E12H /3. 17 26, 320, 900 (2, 155, 410) 1, 622, 947
2.67,/US SOFR,20354E12H (E#&) 20254E12H /2. 67 26, 320, 900 (2,113,960) (1,007, 301)
2.0035,US SOFR20344FE 3 B (&) 20244E 3 H 2.0035 21, 554, 700 (167, 399) (163, 385)
(3.857) /US SOFR, 203849 A (Fe&k) 20284E 9 H 3. 857 20, 905, 300 1, 439, 330 403, 472
(3.887) /US SOFR,20404E 9 H (GE&t) 20304E 9 H 3. 887 20, 905, 300 1,572,079 365, 007
3.887,US SOFR,20404FE 9 A (GE&) 20304 9 H 3. 887 20, 905, 300 1,572,079 (547, 301)
3.857,/US SOFR, 203849 A (754k) 20284E 9 H 3. 857 20, 905, 300 1, 439, 330 (605, 208)
(0.9876) /US SOFR, 205043 H (BE#:)  20304E3 H ,70.9876 19, 218, 800 (6, 206, 884) 1, 836, 356
0.9876,US SOFR,20504FE 3 A (E#&) 20304 3 H 0.9876 19, 218, 800 (417, 464) (213, 136)
(2.47) /US SOFR, 2057412 (EH#k) 20274E12H /2. 47 16, 558, 800 (2, 458, 982) 2,265, 409
2.47,/US SOFR,20574F12H (E#&) 20274E12H /2. 47 16, 558, 800 (2,458,982) (1,649, 753)
(2.558) /US SOFR20574£12H (B#E) 2027412 H 2. 558 10, 940, 800 (1,617, 050) 1,393, 749
2.558,7US SOFR,20574F12H (E#k) 2027412 H 2. 558 10, 940, 800 (1,617,050) (1, 058, 413)
Barclays Bank PLC
(3.09) /US SOFR,“20424E12 7 (EH) 2032412 H 3. 09 41,997, 900 (3,416, 529) 2, 009, 600
3.09,US SOFR,20424F12H (E#R) 20324E12H 3. 09 41,997, 900 (3,416,529) (1, 344, 353)
(1.945) /US SOFR,20514F 6 H (& &) 20314 6 H 1.945 41, 524, 500 (8,803, 194) 3,561,972
1.945,US SOFR20514E 6 H (E#) 20314E 6 H 1.945 41, 524, 500 (2,238, 171) (955, 064)
Citibank, N.A.
(1.84) /US SOFR,20424E 1 H (H#&) 203241 H 1. 84 38, 370, 100 (5, 732, 493) 2,234, 675
1.84,US SOFR20424E1 H (B#) 203241 H 1.84 38, 370, 100 (1, 592, 359) (777, 378)
(2.00) /US SOFR,20514F 3 H (EH#k) 204143 H 2. 00 27, 212, 800 (3, 167, 570) 860, 469
2.00,/US SOFR,20514FE 3 H (E#&) 20414 3 H 2.00 27, 212, 800 (1, 785, 160) (386, 966)
(1.99) US SOFR,720424E 2 A (EH) 203246 2 H '1.99 22, 986, 200 (1,810, 163) 2,292, 644
1.99,US SOFR,20424FE 2 H (&&) 203242 H 1. 99 22,986, 200 (1,810,163) (1,030, 931)
(1.34) /US SOFR,20614F 1 H (H#&) 20414 1 H 1. 34 15, 357, 200 (3, 589, 899) 789, 667
1.34,US SOFR20614E1 H (B#) 204141 H 1.34 15, 357, 200 (1, 282, 326) (283, 033)




2023 F10A3IABRERREDEETLITL - RITv T - AT 308 (H5%)

BEIHFA HETXAR RI- (FiL) REHR
SFWERE () BEEFER TEREET RS WESLEE TLITLE ik =Ea
EEHFIFEIEE T HA TfEFI = X EL X FJL * EFJL
Citibank, N.A. (o)
(2.14) /US SOFR, 204146 H (EH#L) 2031466 H 2. 14 $7, 183, 900 $(927,010) $429, 094
2.14,7US SOFR,20414E6 H (E#&) 2031466 H 2. 14 7, 183, 900 (278, 735) (122, 629)
Deutsche Bank AG
(3.19) /US SOFR, 20384 3 H (724k) 202843 H 3. 19 24,677,900 1,718, 816 900, 497
3.19,US SOFR,20384E 3 H (Feik) 202843 H 3. 19 24,677, 900 1,718, 816 (1, 370, 857)
Goldman Sachs International
(2.41) /US SOFR, 205745 H (E#E) 202745 H /2. 41 27, 456, 100 (4, 898, 168) 3, 303, 243
2.41,7US SOFR,20574E5 H (E#&) 202745 H /2. 41 27, 456, 100 (3, 124, 504) (2, 120, 435)
(2.525) /US SOFR,“20474F 3 H (H#&) 202753 H 2.525 6, 678, 900 (941, 725) 721, 254
2.525,/US SOFR, 204743 A (B#t) 202743 H 2. 525 6, 678, 900 (393, 053) (244, 982)
JPMorgan Chase Bank N. A.
(1.75) /US SOFR,20414E 2 H (EH#H) 2031462 H 1. 75 96, 022, 800 (14, 969, 955) 5, 820, 902
1.75,US SOFR, 7204142 A (B#) 203142 H 1. 75 96, 022, 800 (2,371, 763) (981, 353)
(1.70) /US SOFR,720294E 1 H (F24k) 202441 H 1. 70 62, 686, 100 1, 337, 565 1, 322, 050
1.70,US SOFR, 20294 1 H (58&%) 202441 H 1.70 62, 686, 100 1, 337, 565 (6, 363, 893)
(3.1525) /US SOFR,20404E 3 H (5e4k) 203043 H 3. 1525 39, 229, 100 3, 108, 906 1, 464, 030
3.1525,US SOFR, 7204043 H (F2&k) 203045 3 H 3. 1525 39, 229, 100 3, 108, 906 (2, 006, 960)
3.475,7US SOFR,20344E10H (B &) 20244E10H 3. 475 24, 313, 600 (291, 763) (28, 204)
5.775,US SOFR,20344£10 7 (5E4k) 20244E10H 5. 775 24, 313, 600 291, 763 44, 980
(3.0175) /US SOFR, 2042412 H (E#&) 20324:12H 3. 0175 21, 881, 900 (1, 843, 550) 1, 063, 460
3.0175,US SOFR, 2042412 (B&) 20324E12H 3. 0175 21, 881, 900 (1, 843, 550) (765, 429)
(1.81) /US SOFR, 7203741 H (584k) 202741 H 1.81 9, 726, 100 574, 813 456, 057
1.81,US SOFR, 7203741 H (GE&k) 202741 H 1.81 9, 726, 100 574, 813 (1, 379, 745)
Morgan Stanley & Co. International PLG
2.1175,US SOFR, 2057410 (BE#L) 20274E10H 2. 1175 50, 000, 000 (3, 365, 000) (2,015, 500)
Toronto-Dominion Bank
(2.118) /US SOFR,20414£ 3 H (E#&) 203143 H 2. 118 3, 001, 800 (398, 003) 176, 596
2.118,/US SOFR, 204143 A (E&) 203143 H 72.118 3, 001, 800 (99, 960) (41, 036)
KREIRFF{ % 46, 456, 062
FEH GFHE) (40,510, 587)
X1 $5, 945, 475
202310 A3 BIRAERRED T B ASTAIZZH CRIRFHEE $199, 389, 375)
] REH Bl
LGRS KL (AB%) XL
Government National Mortgage Association, 5.50%, 11/1/53 $3, 000, 000 11/20/23 $2, 868, 690
Government National Mortgage Association, 4.00%, 11/1/53 2, 000, 000 11/20/23 1, 757, 025
Government National Mortgage Association, 3.50%, 11/1/53 15, 000, 000 11/20/23 12,782,072
Uniform Mortgage—Backed Securities, 6.00%, 11/1/53 37, 000, 000 11/13/23 35, 999, 846
Uniform Mortgage—Backed Securities, 5.50%, 11/1/53 39, 000, 000 11/13/23 37, 008, 868
Uniform Mortgage—Backed Securities, 5.00%, 11/1/53 34, 000, 000 11/13/23 31, 342, 421
Uniform Mortgage—Backed Securities, 4.50%, 11/1/53 31, 000, 000 11/13/23 27,696, 563
Uniform Mortgage—Backed Securities, 3.50%, 11/1/53 8, 000, 000 11/13/23 6, 658, 438




202310 A3TAIRERRFD T B AFTHIEK (RINFHEREE $199, 389, 375) (’%EJ%?—S)

g RiFH Bl
B A B XKL (BB%F) b 1%
Uniform Mortgage—Backed Securities, 3.00%, 11/1/53 $6, 000, 000 11/13/23 $4, 794, 610
Uniform Mortgage—Backed Securities, 2.50%, 11/1/53 29, 000, 000 11/13/23 22,222, 384
Uniform Mortgage—Backed Securities, 2.50%, 11/1/38 2, 000, 000 11/15/23 1,741, 952
Uniform Mortgage—Backed Securities, 2.00%, 11/1/53 14, 000, 000 11/13/23 10, 276, 164
Uniform Mortgage—Backed Securities, 2.00%, 11/1/38 2, 000, 000 11/15/23 1,693, 133
&t $196, 842, 166
2023FE10A31HBRERREFENO T CEFRT v TEH
AL T L =
2Ty 7 LE4B5E .
BEI#FR B3 (i (Z$%8) HRE J72FIC&kd 772 FRIZ&kd REHRTMEBELS
HETA X KR KEJIL (AE%) XZih% S9E%E KEJIL
Morgan Stanley & Co. International PLC
$800, 000, 000 $36, 656, 000 $18, 605, 714 9/21/27 3.30% — US SOFR — $57, 107, 426
Annually Annually
300, 000, 000 5, 310, 000 1, 409, 327 9/21/24 3.40% — US SOFR — 7, 382,900
Annually Annually
AL T LS 7 L25E%E 20,015, 041 RET T 64, 490, 326
BIiL T L = 7 L (ZLEE) — XRE GHEE) —
=1 $20, 015, 041 &5t $64, 490, 326
2023 F 103 HBRERREODIRBFEMETEESNIEFIRT v TEH
AL T L =
7 LZEER _
HEETA B (Z$h%8) HRE J72FIc&kd 772 FRICkd REHRTMEBER
K EL % FL (R (HR%E) XihiE 245 * L
$3, 704, 000 $142, 345 $(30) 1/6/28 3.5615% — US SOFR — $187, 211
Annually Annually
6, 183, 000 612, 364 (82) 3/15/33  3.234% — US SOFR — 688, 355
Annually Annually
4, 546, 000 429, 461 (60) 3/24/33 US SOFR — 3.2975% — (482, 003)
Annually Annually
8, 223, 000 937, 258 (109) 4/6/33 3.45% — US SOFR — 1, 039, 813
Annually Annually
8, 188, 000 788,013 (108) 4/20/33 US SOFR — 3.283% — (873, 659)
Annually Annually
6, 685, 000 660, 745 (88) 5/3/33 3.253% — US SOFR — 727, 768
Annually Annually
12, 301, 000 1, 333, 182 (162) 5/5/33 3.129% — US SOFR — 1, 462, 987
Annually Annually
7,471,000 395, 814 (60) 5/17/28 US SOFR — 3.261% — (465, 346)
Annually Annually
7, 786, 000 491, 530 (89) 5/23/30 US SOFR — 3.4095% — (556, 339)
Annually Annually
534, 469, 000 4, 147, 479 (164, 103) 6/23/25 US SOFR — 4.625% — (5, 583, 694)
Annually Annually
260, 890, 000 8, 750, 251 138, 327 6/23/28 3.753% — US SOFR — 10, 337, 365
Annually Annually
25, 899, 000 868, 652 (15, 413) 6/23/28 US SOFR — 3.753% — (1,027, 889)
Annually Annually
157,031,000 13,019, 440 246, 486 6/23/33 3.475% — US SOFR — 14, 296, 813
Annually Annually
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AL L =
7 LS 5EEE

BETE i3] (X 1.%8) HERA J72FICkd TZ7URICkd RERFMEELR

X EL * FL X EJL (BB%) X% ZE%E * KL

$30, 913,000 $2, 562, 997 $(52, 140) 6/23/33 US SOFR — 3. 475% — $(2,818,076)
Annually Annually

13, 396, 000 2,595, 877 56, 591 6/23/53 3.17% — US SOFR — 2,755, 278
Annually Annually

81,977,000 15, 885,503 (368, 784) 6/23/53 US SOFR — 3.17% — (16, 883, 438)
Annually Annually

2,479, 000 195, 767 (33) 6/26/33 3.527% — US SOFR — 211, 205
Annually Annually

9, 987, 000 591, 230 (132) 7/12/33 US SOFR — 3.785% — (638, 495)
Annually Annually

6, 000, 000 408, 240 (79) 8/2/33 US SOFR — 3.6755% — (433, 576)
Annually Annually

33, 934, 000 2,016,019 (448) 8/4/33 US SOFR — 3. 7865% — (2, 146, 813)
Annually Annually

7, 296, 000 353, 345 (96) 8/18/33 US SOFR — 3.929% — (374, 815)
Annually Annually

2,531, 000 105, 037 (33) 8/21/33 US SOFR — 4.018% — (111, 733)
Annually Annually

2, 056, 000 45, 417 (19) 9/5/28 4.041% — US SOFR — 49, 594
Annually Annually

18, 404, 727 784,594 *© (359) 12/17/41 US SOFR — 3.85% — (784, 952)
Annually Annually

22,297, 000 37, 459 (84) 9/19/25 4.9135% — US SOFR — 48, 358
Annually Annually

256, 795, 000 315, 858 *© (174, 117) 12/20/25 4.80% — US SOFR — 141, 741
Annually Annually

387, 505, 000 476,631 * 299, 126 12/20/25 US SOFR — 4.80% — (177, 505)
Annually Annually

81, 423, 000 413,629 ° 279, 454 12/20/28 4.40% — US SOFR — 693, 084
Annually Annually

219, 811, 000 1,116,640 £ (843, 853) 12/20/28 US SOFR — 4.40% — (1, 960, 493)
Annually Annually

267,233,000 11,263,871 % (4, 751, 587) 12/20/33 4.00% — US SOFR — 6,512, 285
Annually Annually

10, 167, 000 1,222,277 * (601, 722) 12/20/53 3.60% — US SOFR — 620, 554
Annually Annually

17, 258, 000 2,074,757 © 1, 020, 640 12/20/53 US SOFR — 3.60% — (1,054, 118)
Annually Annually

1, 423, 000 90, 019 (48) 9/27/53 US SOFR — 3.965% — (91, 947)
Annually Annually

1,577, 000 101, 843 (54) 9/28/53 3.957% — US SOFR — 103, 825
Annually Annually

481, 000 13, 045 (6) 9/29/33 US SOFR — 4.204% — (13, 545)
Annually Annually

28, 167, 000 2,817 (106) 9/29/25 US SOFR — 4.99% — (11, 529)
Annually Annually

6, 446, 000 443, 163 (219) 9/29/53 3.9315% — US SOFR — 451, 167
Annually Annually
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BETE i3] (X 1.%8) HERA J72FICkd TZ7URICkd RERFMEELR

X EL * FL X FJL (BB%) X% ZE%E * FJL

$10, 089, 000 $143, 667 $(133) 10/2/33  4.367% — US SOFR — $151, 566
Annually Annually

2, 500, 000 44, 500 (33) 10/2/33 US SOFR — 4.322% — (46, 617)
Annually Annually

1, 706, 000 734 (6) 10/3/25 4.9665% — US SOFR — 1,217
Annually Annually

535, 000 12, 316 (7) 10/3/33  4.256% — US SOFR — 12, 768
Annually Annually

3,295, 000 158, 226 (112) 10/4/53 4.0575% — US SOFR — 161, 353
Annually Annually

13, 557, 000 49,076 (109) 10/4/28 US SOFR — 4. 468% — (58, 186)
Annually Annually

7,525, 000 200, 918 (255) 10/5/53 US SOFR — 4.1875% — (207, 564)
Annually Annually

3,626, 000 96, 778 (123) 10/6/53 4. 1875% — US SOFR — 99, 624
Annually Annually

12, 327, 000 1,479 47) 10/6/25 US SOFR — 4.993% — (1, 469)
Annually Annually

12, 366, 000 105, 482 (163) 10/6/33 US SOFR — 4.439%% — (113, 504)
Annually Annually

9, 349, 000 79, 747 (123) 10/11/33  4.439% — US SOFR — 84, 399
Annually Annually

6, 576, 000 723 (25) 10/11/25 4.9835% — US SOFR — 523
Annually Annually

32, 708, 000 142, 934 (432) 10/11/33 US SOFR — 4.4915% — (159, 071)
Annually Annually

3,022, 000 76, 940 (103) 10/12/53  4.1945% — US SOFR — 78, 720
Annually Annually

6, 712, 000 28, 056 (54) 10/16/28 US SOFR — 4. 454% — (30, 665)
Annually Annually

10, 514, 000 182, 523 (139) 10/17/33 4.328% — US SOFR — 186, 685
Annually Annually

3,628, 000 46,112 (48) 10/18/33 US SOFR — 4. 3865% — (47, 461)
Annually Annually

13, 662, 940 203, 851 (180) 10/23/33 US SOFR — 4.359% — (201, 215)
Annually Annually

1, 394, 000 15, 822 (47) 10/20/53 US SOFR — 4.28% — (16, 347)
Annually Annually

8, 000, 000 24, 160 (106) 10/20/33 US SOFR — 4.5845% — 22,125
Annually Annually

233, 000 1,163 (8) 10/23/53 US SOFR — 4.3185% — (1, 228)
Annually Annually

295, 000 2,333 (10) 10/24/53  4.397% — US SOFR — (2, 284)
Annually Annually

8, 796, 400 15, 306 * (124) 10/23/34  4.475% — US SOFR — (15, 430)
Annually Annually

26, 233, 000 9, 444 (98) 10/25/25 4.9805% — US SOFR — (7,902)
Annually Annually
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AL T L =
7 L SEEE
BETK BF{i (X#.28) HIRE J72FIc&kd 77 RIckd  REHRFmELR
K EIL XK BRI KEIL (BB%F) <% Z9E%8 * R
$3, 000, 000 $7, 740 $(40) 10/25/33 US SOFR — 4.514% — $(8, 239)
Annually Annually
13, 909, 000 16, 969 (184) 10/31/33  4.531% — US SOFR — 17, 086
Annually Annually
10, 558, 000 67,571 (140) 11/2/33  4.4655% — US SOFR — 67, 432
Annually Annually
= $ (4,936, 448) $3, 803, 754
PR E TR S,
m%ﬁmﬁﬂaﬁ&%ﬁ%®OTC£;9»U9— Ry TEE
Al L=
ATy T L Z58%5E T 7 U FARA )
mEIBFH~ =3 (Z$L%8) #HER T7 I2&d T B5FRIEXILS RERFEELE
MERLAR b 1% XK EIL (B %) """“nﬁ%ﬁ (i? 28 bk—A2)LYAE— X EL
Morgan Stanley & Co. International PLC
$8,936, 746  $7, 798,973 $— 9/29/25 (0.165%) — Ephesus Funding $(1, 100, 069)
Annually DAC, 3. 80%,
Series 2020-01,
9/22/2025 —
Annually
6, 989, 566 6,510, 838 — 7/17/24  3.825% Pera Funding (458, 115)
(US SOFR minus DAC, 3.825%,
0.14161%) — Series
Quarterly 2019-01,
7/10/24 —
Quarterly
AL T L S 7 LZEEE — RERF A -
AL T L = 7 L (ZEE) — FEH GHfiE) (1,558, 184)
At $— EH $ (1,558, 184)

20231031 HIRAERRFDOTCHIL Y b - TI 4L FEBHH—F

WrnFoyay

AL T L =
Ay LZ5E%8
mEIHBFH .~ (ZiL%8)™ HEETR Bt HIBE J7 Y FIC RERFHMER
SREE iaa XEIL K EJL *XF)L (BEHE) &L5%ZHEE K EJL
Bank of America N.A.
CMBX NA BBB-.6  BB/P $13,534 $93, 732 $12, 560 5/11/63 300 bp — $1,029
Index Monthly
CMBX NA BBB-.6  BB/P 26, 395 207, 346 27, 784 5/11/63 300 bp — (1, 268)
Index Monthly
CMBX NA BBB-.6  BB/P 54, 079 414, 692 55, 569 5/11/63 300 bp — (1, 247)
Index Monthly
CMBX NA BBB-.6  BB/P 51, 528 427, 947 57, 345 5/11/63 300 bp — (5,567)
Index Monthly
Citigroup Global Markets, Inc.
CMBX NA BB. 11 B+/P 1, 234, 525 2, 185, 000 924,255 11/18/54 500 bp — 312, 394
Index Monthly




2023F10A3IABRAERRENDOTCILYY b - FTIALNMEH—FTATOTI 3> (05%)

AL T L =2
Ay 7 L 245E%E
mEIfBFH (ZiLg8)™ HETR BEfli HIEE T 7 FIC RERFMELE
SREH i-a 0 KEIL KEIL XKEIL (BE%F) K505 KEIL
Citigroup Global Markets, Inc. (->0%)
CMBX NA BB. 13 BB-/P 57, 085 571, 000 257,749 12/16/72 500 bp — (200, 109)
Index Monthly
CMBX NA BB. 13 BB-/P 249, 052 2,639, 000 1,191,245 12/16/72 500 bp — (939, 627)
Index Monthly
CMBX NA BB. 14 BB/P $47, 145 $430, 000 $189,974 12/16/72 500 bp — $(142, 411)
Index Monthly
CMBX NA BB. 6 B/P 588, 327 2, 159, 954 646, 906 5/11/63 500 bp — (56, 480)
Index Monthly
CMBX NA BB. 7 B-/P 132, 687 2,434, 145 800, 590 1/17/47 500 bp — (665, 536)
Index Monthly
CMBX NA BB.9 B/P 7,533 37, 000 15, 688 9/17/58 500 bp — (8,119)
Index Monthly
CMBX NA BB.9 B/P 172, 160 843, 000 357, 432 9/17/58 500 bp — (182, 815)
Index Monthly
CMBX NA BBB- BB/P 196, 421 1, 583, 000 512,417 11/17/59 300 bp — (315, 073)
.10 Index Monthly
CMBX NA BBB- BB/P 288, 987 2, 649, 000 857,481 11/17/59 300 bp — (566, 950)
.10 Index Monthly
CMBX NA BBB- BBB-/P 13, 304 319, 000 101, 570 8/17/61 300 bp — (88, 079)
.12 Index Monthly
CMBX NA BBB- BBB-/P 17, 094 64, 000 17,453 11/18/64 300 bp — (321)
.15 Index Monthly
CMBX NA BBB- BBB-/P 31, 945 188, 000 51,268 11/18/64 300 bp — (19, 213)
.15 Index Monthly
CMBX NA BBB-.8  BB-/P 5, 490 36, 000 7,434 10/17/57 300 bp — (1,923)
Index Monthly
Credit Suisse International
CMBX NA A. 7 BBB+/P 11,938 178, 029 17,037 1/17/47 200 bp — (5, 030)
Index Monthly
CMBX NA A. 7 BBB+/P 102, 321 1, 724, 459 165, 031 1/17/47 200 bp — (62, 039)
Index Monthly
CMBX NA BB. 7 B-/P 97,913 685, 305 225, 397 1/17/47 500 bp — (126, 818)
Index Monthly
CMBX NA BBB-.7  BB/P 143, 564 1,726, 506 295, 060 1/17/47 300 bp — (150, 489)
Index Monthly
Goldman Sachs International
CMBX NA BB. 13 BB-/P 5,770 60, 000 27,084 12/16/72 500 bp — (21, 256)
Index Monthly
CMBX NA BBB- BBB-/P 254 4, 000 977 11/18/54 300 bp — (720)
.11 Index Monthly
CMBX NA BBB- BBB-/P 318 5, 000 1,221 11/18/54 300 bp — (901)
.11 Index Monthly
CMBX NA BBB- BBB-/P 65, 904 713, 000 194,435 11/18/64 300 bp — (128, 115)
.15 Index Monthly
CMBX NA BBB-.7 BB/P 7, 806 88, 458 15,117 1/17/47 300 bp — (7, 259)
Index Monthly




2023F10A3IABRAERRENDOTCILYY b - FTIALNMEH—FTATOTI 3> (05%)

AL TL =
277 7 L2584 _ o
EREEF A (X~  EERA Bl HIRA RERFIME
SRERE AT * KL * FJL XKL (BES) X B
JPMorgan Securities LLC
CMBX NA BBB-.7 BB/P 49, 185 477, 830 81, 661 1/17/47 (32, 197)
Index
CMBX NA BB. 8 CCC+/P $684, 367 $1,921, 134 $874,884 10/17/57 $(188, 649)
Index
CMBX NA BBB- BBB-/P 1,439,696 10, 892, 000 3,468,013 12/16/72 (2,021, 963)
.13 Index
CMBX NA BBB-.7 BB/P 115, 034 387, 003 66, 139 1/17/47 49,121
Index
CMBX NA BBB-.8 BB-/P 177, 457 1, 138, 000 234,997 10/17/57 (56, 877)
Index
Merrill Lynch International
CMBX NA A.13 A-/P 127,730 980, 000 123,774  12/16/72 4,337
Index
CMBX NA A.13 A-/P 130, 453 980, 000 123,774 12/16/72 7, 060
Index
Morgan Stanley & Co. International PLG
CMBX NA A.13 A-/P (5,632) 939, 000 118,596  12/16/72 (123, 862)
Index
CMBX NA BB. 11 B+/P 21, 160 250, 000 105,750 11/18/54 (84, 347)
Index
CMBX NA BB. 13 BB-/P 101, 143 1, 110, 000 501,054 12/16/72 (398, 832)
Index
CMBX NA BB. 13 BB-/P 143, 825 1, 524, 000 687,934 12/16/72 (542, 627)
Index
CMBX NA BB. 14 BB/P 2, 447 20, 000 8,836 12/16/72 (6, 369)
Index
CMBX NA BB. 8 CCC+/P 191, 058 536, 333 244,246  10/17/57 (52, 666)
Index
CMBX NA BBB- BBB-/P 46, 856 715, 000 227,656  12/16/72 (180, 383)
.13 Index
CMBX NA BBB- BBB-/P 59, 870 812, 000 258,541  12/16/72 (198, 197)
.13 Index
CMBX NA BBB- BBB-/P 115, 928 1, 559, 000 496, 386  12/16/72 (379, 548)
. 13 Index
CMBX NA BBB- BBB-/P 116, 678 1, 714, 000 545,738 12/16/72 (428, 060)
.13 Index
BT LI 7 LZFEEE 7,145,966 3 %ﬁﬁ_’ﬁlﬁﬁ 373, 941
AL T L = 7 L (ZHE8) (5, 632) FEIH FEfE) (8,391,942
&5 $7, 140, 334 + $(8,018, 001)

C ZBEBICBE T 3T, J LYy b e T 7L PERBRBAEICEL TITh D,

THEAT LI T A BITHOYUMAT Ly REFITHOY—r v | « A7 Ly FOERIZIESHNTN D,

B EIRDA T v I RATHT DRI, TOA T v I RATEENDI TR TORMASEOKRI DT EE L
TWb, b—F 4 —R, RABZLUE—F TR« FT7—XFFHITT7 0 v FOSTZE. 20234E10H 31 HEBEICH
WCAFHRERRFOLDEEZBEND, N F AL DEMFEEOKBMNIL /P EFEREND, /XF T LD

AR, AZE—R TR T —X0ONEERIETH 5,



2023F10ANBBAERRFNDOTCHLYSY b - TIAILREH—BATOTIL 3

AL T L =2
7 L 244 _ ‘ -

27y FIREIHEES (X EERA Bl MIRE D7 KIC RERFmES

SHRER *EJL * EJL XFIL (AEE) S5%EE *EJL

Citigroup Global Markets,

CMBX NA A.7 Index $(1, 164) $97, 389 $9, 320 1/17/47 (200 bp) — $8, 118
Monthly

CMBX NA BB. 10 Index (934, 830) 3, 666, 000 1,741,350 11/17/59 (500 bp) — 802, 956
Monthly

CMBX NA BB. 10 Index (273,409) 1, 134, 000 538,650 11/17/59 (500 bp) — 264, 139
Monthly

CMBX NA BB. 10 Index (46, 755) 448, 000 212,800 11/17/59 (500 bp) — 165, 610
Monthly

CMBX NA BB. 10 Index (40, 460) 369, 000 175,275 11/17/59 (500 bp) — 134, 456
Monthly

CMBX NA BB. 11 Index (75,168) 1, 041, 000 440,343 11/18/54 (500 bp) — 364, 163
Monthly

CMBX NA BB. 11 Index (24, 952) 481, 000 203,463 11/18/54 (500 bp) — 178, 044
Monthly

CMBX NA BB. 11 Index (24, 535) 481, 000 203,463 11/18/54 (500 bp) — 178, 461
Monthly

CMBX NA BB. 8 Index (310,911) 869, 728 396,074 10/17/57 (500 bp) — 84, 318
Monthly

CMBX NA BB. 8 Index (220, 857) 619, 440 282,093 10/17/57 (500 bp) — 60, 634
Monthly

CMBX NA BB. 8 Index (63, 199) 491, 880 224,002 10/17/57 (500 bp) — 160, 325
Monthly

CMBX NA BBB-. 10 Index (605, 828) 3,841, 000 1,243,332 11/17/59 (300 bp) — 635, 263
Monthly

CMBX NA BBB-. 10 Index (402,513) 1, 734, 000 561,296 11/17/59 (300 bp) — 157,771
Monthly

CMBX NA BBB-. 10 Index (122, 025) 961, 000 311,076  11/17/59 (300 bp) — 188, 490
Monthly

CMBX NA BBB-. 10 Index (85, 530) 393, 000 127,214  11/17/59 (300 bp) — 41, 455
Monthly

CMBX NA BBB-. 10 Index (77, 019) 313, 000 101,318 11/17/59 (300 bp) — 24,116
Monthly

CMBX NA BBB-. 12 Index (47, 141) 292, 000 92,973 8/17/61 (300 bp) — 45, 661
Monthly

CMBX NA BBB-. 13 Index (302, 127) 3,987, 000 1,269,461 12/16/72 (300 bp) — 965, 008
Monthly

CMBX NA BBB-. 13 Index (197,220) 3,602, 000 1,146,877 12/16/72 (300 bp) — 947, 556
Monthly

CMBX NA BBB-. 13 Index (109, 020) 2,162, 000 688,381 12/16/72 (300 bp) — 578, 100
Monthly

CMBX NA BBB-. 13 Index (110,039) 2,161, 000 688,062 12/16/72 (300 bp) — 576, 763
Monthly

CMBX NA BBB-. 13 Index (112,582) 1,925, 000 612,920 12/16/72 (300 bp) — 499, 215
Monthly

CMBX NA BBB-.7 Index (105, 219) 379, 895 64, 924 1/17/47 (300 bp) — (40, 516)
Monthly
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Citigroup Global Markets, Inc. (%)

CMBX NA BBB-.8 Index $(118, 050) $787, 000 $162,516 10/17/57 (300 bp) — $44, 006
Monthly

CMBX NA BBB-.8 Index (45, 371) 327, 000 67,526 10/17/57 (300 bp) — 21,964
Monthly

Credit Suisse International

CMBX NA BB. 10 Index (123, 951) 929, 000 441,275 11/17/59 (500 bp) — 316, 421
Monthly

CMBX NA BB. 10 Index (110, 117) 926, 000 439,850 11/17/59 (500 bp) — 328, 832
Monthly

CMBX NA BB. 10 Index (60, 658) 488, 000 231,800 11/17/59 (500 bp) — 170, 668
Monthly

CMBX NA BB. 7 Index (173, 028) 878, 165 288, 828 1/17/47 (500 bp) — 114, 946
Monthly

CMBX NA BB. 7 Index (140, 307) 798, 587 262, 655 1/17/47 (500 bp) — 121,571
Monthly

CMBX NA BB. 7 Index (11, 314) 382, 361 114, 517 5/11/63 (500 bp) — 102, 832
Monthly

Goldman Sachs International

CMBX NA BB. 10 Index (281, 681) 1, 245, 000 591,375 11/17/59 (500 bp) — 308, 483
Monthly

CMBX NA BB. 10 Index (61, 756) 205, 000 97,375 11/17/59 (500 bp) — 35, 419
Monthly

CMBX NA BB. 6 Index (227, 615) 329, 869 98, 796 5/11/63 (500 bp) — (129, 140)
Monthly

CMBX NA BB. 6 Index (120, 100) 165, 829 49, 666 5/11/63 (500 bp) — (70, 595)
Monthly

CMBX NA BB. 7 Index (203, 659) 939, 018 308, 843 1/17/47 (500 bp) — 104, 271
Monthly

CMBX NA BB. 7 Index (81, 414) 503, 681 165, 661 1/17/47 (500 bp) — 83, 757
Monthly

CMBX NA BB.9 Index (30, 702) 258, 000 109, 392 9/17/58 (500 bp) — 78, 439
Monthly

CMBX NA BB.9 Index (15, 654) 150, 000 63, 600 9/17/58 (500 bp) — 47, 801
Monthly

CMBX NA BBB-. 13 Index (128, 898) 1, 701, 000 541,598 12/16/72 (300 bp) — 411, 708
Monthly

CMBX NA BBB-.8 Index (6, 339) 49, 000 10,119  10/17/57 (300 bp) — 3,751
Monthly

JPMorgan Securities LLC

CMBX NA A.7 Index (61, 347) 1, 805, 099 172, 748 1/17/47 (200 bp) — 110, 699
Monthly

CMBX NA BB. 11 Index (235, 607) 432, 000 182,736 11/18/54 (500 bp) — (53, 291)
Monthly

CMBX NA BB. 11 Index (490, 603) 568, 472 170, 257 5/11/63 (500 bp) — (320, 899)
Monthly

CMBX NA BBB-.11 Index (991) 9, 000 2,198 11/18/54 (300 bp) — 1, 201
Monthly
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JPMorgan Securities LLC (>-3%)

CMBX NA BBB-. 12 Index $(38, 327) $319, 000 $101, 570 8/17/61 (300 bp) — $63, 057
Monthly

CMBX NA BBB-.6 Index (538,787) 1,143,716 153, 258 5/11/63 (300 bp) — (386, 196)
Monthly

Merrill Lynch International

CMBX NA BB. 10 Index (50, 925) 895, 000 425,125 11/17/59 (500 bp) — 373, 330
Monthly

CMBX NA BBB-.7 Index (69, 410) 668, 962 114, 326 1/17/47 (300 bp) — 44,526
Monthly

CMBX NA BBB-.9 Index (29, 455) 159, 000 37, 556 9/17/58 (300 bp) — 8, 009
Monthly

Morgan Stanley & Co. International PLC

CMBX NA BB. 10 Index (516, 438) 2,199, 000 1,044,525 11/17/59 (500 bp) — 525, 949
Monthly

CMBX NA BB. 10 Index (348,098) 1,146, 000 544,350 11/17/59 (500 bp) — 195, 138
Monthly

CMBX NA BB. 6 Index (113, 683) 158, 075 47, 343 5/11/63 (500 bp) — (66, 494)
Monthly

CMBX NA BB. 7 Index (705,538) 1,744, 158 573, 654 1/17/47 (500 bp) — (133, 580)
Monthly

CMBX NA BB.9 Index (8,575) 173, 000 73, 352 9/17/58 (500 bp) — 64, 609
Monthly

CMBX NA BB.9 Index (13, 649) 148, 000 62, 752 9/17/58 (500 bp) — 48, 959
Monthly

CMBX NA BB.9 Index (6, 858) 127, 000 53, 848 9/17/58 (500 bp) — 46, 867
Monthly

CMBX NA BB.9 Index (938) 24, 000 10, 176 9/17/58 (500 bp) — 9,214
Monthly

CMBX NA BBB-. 10 Index (662, 986) 3,807, 000 1,232,326 11/17/59 (300 bp) — 567,119
Monthly

CMBX NA BBB-. 10 Index (278,002) 2,192, 000 709,550 11/17/59 (300 bp) — 430, 269
Monthly

CMBX NA BBB-. 10 Index (96, 213) 803, 000 259,931 11/17/59 (300 bp) — 163, 250
Monthly

CMBX NA BBB-. 10 Index (155, 861) 659, 000 213,318 11/17/59 (300 bp) — 57,073
Monthly

CMBX NA BBB-. 10 Index (75, 985) 592, 000 191,630 11/17/59 (300 bp) — 115, 300
Monthly

CMBX NA BBB-. 10 Index (42, 815) 347, 000 112,324 11/17/59 (300 bp) — 69, 307
Monthly

CMBX NA BBB-. 12 Index (136, 210) 1, 046, 000 333, 046 8/17/61 (300 bp) — 194, 821
Monthly

CMBX NA BBB-.7 Index (148,658) 1, 152, 320 196, 932 1/17/47 (300 bp) — 47, 602
Monthly

CMBX NA BBB-.7 Index $(8, 254) $102, 674 $17, 547 1/17/47 (300 bp) — $9, 233
Monthly
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Morgan Stanley & Co. International PLC (->-3%)
CMBX NA BBB-.8 Index (1,713) 11, 000 2,272 10/17/57 (300 bp) — 550
Monthly
BIL T LI 7 LZESE — REIRFEE 12,501, 573
BIiL T L S 7 L (K2 (11, 069, 043) KREH GEfE) (1, 200, 711)
&t $(11,069, 043) &5t $11, 300, 862
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